BUpPOOHUYI 3aco0u), TpyIdoBlI pecypcu Ta (iHaHCOBI pecypcu (y KOHTEKCTI
3a0e3nedeHHs BIPOBAHKEHHS IHHOBAIIIH). 3a pe3ybTaTaMu aHajli3y BCTAaHOBJICHO, 11O
CTaH OCHOBHHUX BHMPOOHHWYHX 3ac00IB OUIBIIOCTI MPOMHUCIOBUX TIANPUEMCTB €
HE3aJIOBUILHUM 4epe3 iX CYTTEBY 3HOIIEHICTh. [Ipu 1poMy CKOpoOuYeHHSI OOCsTIB
KamiTalbHUX 1HBECTHIIH Yy MaTepiajibHI aKTHBH, IO CIHOCTEPIra€ThCsl IMPOTITOM
OCTAHHIX POKIB, CTPUMYE IMPOILIECH TEXHIYHOIO IEPEOCHAIICHHS Ta OCYYaCHEHHS
BITYM3HSIHOTO MPOMMCIOBOTO BUPOOHUITBA. [[0 TOTO >k MPOMHUCIOBI MiANPUEMCTBA
VYkpainu BKe TpUBAIMI Yac BTPAvyarOTh TPYIOBUMA TOTEHITIA, 1110 € TyKE HETaTUBHOIO
TCHJICHITIEIO 3 TOYKH 30py 3a0€3IeUCHHS €KOHOMIYHOTO PO3BHUTKY, OCKIJIBKH HECe Y
co0l 3arpo3y BHHUKHEHHS CYTTEBOro nedinuTy KBami(ikaimiitHoi pobodoi cuiu y
MaiOyTHBOMY.

®IHAHCOBO-EKOHOMIYHI BITHOCUHHU B YMOBAX CYYACHOTO
BI3HEC-CEPE/JIOBMILA

A. A. ITAKVYJIIHA, kaH/. €KOH. HAayK, IOLIEHT

A. B. LIEBYEHKO, 3100yBay4 BUII0i OCBITU

Xapriscokuil HAYIOHALHULL YHIGEpCUMEM MICbK020 20CN00apCcmed
imeni O. M. bexemosa

DiHaHCOBO-€KOHOMIYHI BITHOCHH y CyYaCHUX MIITPUEMCTBAX IPEICTABISAIOThH
aKTyallbHy Ta HEBIA'€MHY CKJIQJOBY cydacHoro Oi3Hec-cepenoBuma. IlIBuaka
€BOJIIOLIS IU(POBHUX TEXHOJIOT'1H, iX BIUTMB Ha YIPABIIHHS PECypcaMu Ta KOMYyHIKallii,
BUKJIMKaJa HEOOXIJHICTh TOCTIHHOIO BJOCKOHAJEHHS CTparerii (¢hiHaHCOBOTO
IUTAaHYBaHHS. Y MIHJIMBUX YMOBaxX Cy4yaCHOTO PUHKY, J€ KOHKYPEHIIis HaJTO BUCOKa,
a CIOXXHMBadl MalOTh BHUCOKI BUMOTH, PO3YyMiHHS Ta €()EKTUBHE BIPOBAKEHHS
1HHOBAIIIH CTalOTh BUPIIIAJIBHUMU acriekTaMu. 1 TeHeHIiss 00yMOBIIIO€ 3HATYIITICTh
JOCIIKEHHSI PO3BUTKY (PIHAHCOBO-€KOHOMIYHMX BIJHOCHH, CIPSIMOBAHOTO Ha
BUBYCHHS B3a€MO/I11 TU(POBUX TEXHOJIOTIH Ta (PiHAHCOBOTO TUIAHYBAHHS B KOHTEKCTI
I IMPHUEMCTB.

3poctanHs 00csriB (piHaHCOBOI 1H(MOPMAIIT Ta HEOOXIAHICTh €(EKTHUBHOTO il
VIOPABIIHHS CTalOTh JACTEPMIHAHTAMHU PO3BUTKY (PIHAHCOBO-EKOHOMIUHUX BiJIHOCHH.
Buxopucranss 1udpoBUX TEXHOJOTIN HAJa€ MIANPUEMCTBAM MOXKIIMBICTh HE JIUIIE
ONTHUMI3yBaTH BUPOOHMYI MPOLIECH Ta MOJINIIYBATH SIKICTh TOBApiB 1 MOCIYT, alie U
aKTUBHO B3a€MOJIIATHU 3 KIIIEHTAMU HA PUHKY. TaKuM YMHOM, aKTyaJIbHICTh BUBUCHHS
B3a€MOJIIi HU(PPOBUX TEXHOJIOTIH Ta (DIHAHCOBOIO IJIAHYBAHHS CTA€ HEB1J'€MHOIO
CKJIQIOBOIO CTPATETIYHOTO PO3BUTKY MiANPUEMCTB Y CYJaCHHX YMOBaX.

MeToto 1aHoi poOOTH € peTeNbHUI aHalli3 Ta y3arajdbHEHHS BILTUBY LU(PPOBUX
TEXHOJIOT1 Ha (PIHAHCOBO-€KOHOMIYHI BIJIHOCMHU Ha MIANPUEMCTBAX.

@DiHAHCOBO-€KOHOMIYHI ~ BIJIHOCHHM  Ha  CY4YacHUX  IMANPUEMCTBAX
BU3HAYAIOTHCA B3aEMOJIIEI0 MDK Yy4YaCHUKAMH, CIPSAMOBAHOIO Ha (OpMYyBaHHS,
e(heKTUBHUN PO3MOIL Ta palliOHaTbHE BUKOPUCTAHHS (PIHAHCOBUX PECYPCIB 3 METOIO
3aJI0BOJICHHS OTped mianpuemctna [1].

3BUYaitHO e(heKTHUBHUM PO3MOALI Ta palliOHAIbHE BUKOPUCTAHHS (DiIHAHCOBUX
pecypciB B yMOBax BIIICBKOBOTO CTaHy BaKJIMBa CKJIagoBa Ui Cy4acHOTO
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HAIPUEMCTBA, 1€ A€ MOXKIIMBICTh O13HECY YHUKHYTH TaKHX MPOOJIEM SIK: 30€peKeHHS
pecypciB Il OIUIaTH Tparll TIpaliBHUKIB, IsI 30€peKeHHS CBOTO IEpCOHaly 1
(YHKITIOHYBaHHSI 3arajoM KOMIIaHii.

®DiHaHCOBO-€KOHOMIYHI BIJHOCHHH, 1110 ICHYIOTh Y CY4acHUX mz[aneMCTBaX
BIIOOpaXarloTh BaXJIMBY YacCTHHY B3a€EMOJIA Yy CYCHUIBCTBI, NOB'S3aHUX 13
(dbopMyBaHHSIM, PO3MOJLJIOM Ta BUKOPUCTAHHSAM MaTepiaibHuX MiHHOCTeH. L1
BIJIHOCUHHM TICHO B3a€EMOJIIOTH 13 MOJITUYHUMHM, COLIAUIBHUMU Ta KYJbTYPHUMH
3B'SI3KaMH, OXOTUTIOIOYHU Pi3HI PiBHI BIAHOCUH — BiJl POAUHHMX 1 MIANPUEMHHUIIBKUX JI0
pETiOHANbHUX, HAIllOHAIBHUX Ta MDKIAEp)KaBHUX. OTXe, PO3BUTOK (DiHAHCOBUX
BIJTHOCHH € Ba)XJIMBUM BiJOOpaKeHHSM IMPOTrpecy CyCHiIbCTBA B LijoMy [2, ¢. 102].

Bukopuctanss HuppoBUX TEXHOJIOT1H BIAKPUBAE MEpe MIANMPUEMCTBAMH HOBI
MEPCIeKTHBH B opraHizamii (piHaHCOBUX BINHOCHH. 3AiiiCHEHHs 300py Ta oOpoOKU
3HaYHUX OO0cAriB (iHaHCOBOI 1H(pOpPMALIl MHIABUIIUTH TOYHICTh MPOTHO3YBaHHS
MOBEJIHKA KJIEHTIB, CIPHUSAIOUM TMOKPAIEHHIO SKOCTI TOBapiB Ta mochyr. ToudHe
BpaxyBaHHS 1HAUBITYyaJbHUX TOTPEO KIIEHTIB MiABUIIUTH iX JIOSUIBHICTH 1 CIIPUATAME
MOIMNIIEHHIO TUTATLKHOT AUCIUILIIHA. BUKOpHUCTaHHS BEIUMKUX OOCATIB JaHUX Ta
MEepPEeOBUX TEXHOJIOT1M MPOTrHO3YyBaHHS IMiJIBUIIUTh €(QEKTUBHICTh (HIHAHCOBOTO
yIOPaBIiHHS BUPOOHHUIITBOM Ta po3noAuioM pecypciB. Ludposi iHCTpyMeHTH
KOMYHIKAIlll PO3IMIUPIOIOTh MOXIIMBOCTI MIANPUEMCTBA HA PHUHKY, T03BOJISIOUU
B3aEMO/IISATH 3 OKYIISIMH HE3aJICKHO B1JI IXHBOTO MICIs po3TarinyBaHHs [3, €. 55-56].

[Ile onHIED BaXJIMBOK CKJIAJA0BOIO PO3BUTKY (HIHAHCOBO-EKOHOMIYHUX
BIJIHOCUH € (IHAHCOBE IUIAHYBAaHHS, AK€ BHUCTyHAa€ SK HEOOXIJHUN €JIIEMEHT
VIPABIIHCHKOI AisuibHOCTI. lle moB'a3aHo 3 mpouecoM ¢GopmyBaHHS (PiHAHCOBUX
IJIaHIB, MPOTHO3IB 1 OKO/KETIB, a TAaKOX 3 KOHTPOJIEM 3a iX BUKOHAaHHSAM Ta
BUSBJICHHSIM TPUYMH BIIXWICHb BiJ 3aJaHUX TMapaMeTpiB. 3arajioM, (iHaHCOBE
MJIaHyBaHHS MpPEACTaBIsiE cOOO0 MOCHIIOBHUNA HAOIp A1d Ta mpoiec (popMyBaHHS
¢dinancoBoro moreHmiany. Ile Bkmouae B cebe¢ HalaroKeHHS BiAMOBIIHUX
MartepialbHUX, TPYAOBUX 1 (JIHAHCOBUX PECYPCIB JJIsi TOCATHEHHS (DIHAHCOBUX IIUJICH
Ta 3aBJIaHb, IOCTABIEHUX Mepe] mianpueMcTBoM [4, c. 189].

dinaHCcOBE IUIAaHYBAaHHSA, PO3TJISHYTE SK BMIHHA TiependadaTH MeETy,
pe3yJabTaTH Ta PECypcH, HEOOXIJHI I TOCTIHHOTO YIOCKOHAJICHHS MisIbHOCTI,
BPaxOBYIOUM 3MIHHI YMOBHM Ta BHSBJIEHI MOMJHMBOCTI, @ TaKOX OI[IHIOIOYHM BILIUB
BHYTPIIIHIX 1 30BHIMIHIX ()aKTOPiB, MOBUHHO OyTH HenepepBHUM. [1ann He MOBUHHI
OyTH CTAaTUCTUYHUMH, a MalOTh THYYKO aJanTyBaTHCS JO 3MIiH Yy CEpEIOBHIIII.
diHaHCOBE MJIaHYBaHHS, K OJHA 3 PYHKIIM yIpaBiHHSA, T03BOJISE Iepea0ayuTH BCi
HEOOX1AH1 Mii Ta MaKCHMMalbHO 3MEHIIUTH MOXJIMBI HECHOMIBAHKHU, SKI MOXYTh
BUHUKHYTH i Yac JisUTbHOCTI, MPOMOHYIOUM LIJISAXW Il MiHIMI3allli HEeTaTUBHUX
HACJIIJIKIB IUX HemnependayeHux cutyarii [4, c. 189].

Otmxe, 3 aHamizy OOroBOPEHOT0 B KOHTEKCTI PO3BUTKY (DIHAHCOBO-
E€KOHOMIYHMX BIJHOCMH Ha CyYaCHHMX IMIANPUEMCTBAX BHXOAWTH, IO IHU(PPOBI
TEXHOJIOT1i BIAITPalOTh KIIFOYOBY poiib Y (DOPMYBaHHI Ta ONTUMI3AIli] IIUX BiTHOCHH.
3acTOCYBaHHSI TaKUX TEXHOJIOTIM JO3BOJISAE MIANPUEMCTBAM TOKPAIIyBAaTH SKICTh
MOCJIYT, ONTHUMI3yBaTH BUPOOHWYI TPOIECH, €PEKTUBHO YIPABIATH pECypcaMu Ta
PO3IIMPIOBATH PUHKOBI MOMJIMBOCTI 3aBJSKHA €(PEKTUBHIN KOMYHIKaIlli Ta B3aEMOJIIT 3
KJTIEHTaMH.
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JIpyrum KITFOUOBUM acIieKToM € (hiHaHCOBE TJIaHyBaHHS, SIKE BU3HAYAETHCS SIK
BaXJMBa (yHKIS ynopaBiaiHHS. HemepepBHiCTP Ta THYYKICTh (PIHAHCOBOTO
TUTAaHYBaHHS € BOKJIMBUMHU JJIs aJIaniTallii 70 3MiH y BHYTPIITHROMY Ta 30BHIITHEOMY
cepenosui. loro epeKTHBHE BUKOPHUCTAHHS T03BOJISE M APHEMCTBAM TIepeI0adaTh
MOXJIMBI CIleHapli Ta MIHIMI3yBaTH HETaTUBHI HACIJKM HECIOJIBAHOK Yy XOJi
JISIBHOCTI.

VY3aranpHIO04M,  PO3BUTOK  (PIHAHCOBO-€KOHOMIYHHUX  BIJHOCHMH  Ha
MiANPUEMCTBAX € KOMIUIEKCHUM 1 BUMAarae IHTErpamii pi3HMX acIeKTiB, TaKuX SK
1 poB1 TEXHOJIOTIT Ta eeKTUBHE (iHAHCOBE IIaHYBaHHS. [ OTOBHICTH MiIIPHUEMCTB
710 aJlanTariii 10 3MiH Ta aKTUBHOI peakilii Ha HOB1 MOKJIMBOCTI € KITFOYOBUM (PAKTOPOM
y MOOYyIOBI CTIMKOI Ta KOHKYPEHTOCIPOMOKHOI (hiHAHCOBO-EKOHOMIYHOI 0a3u B
YMOBaX Cy4acHOTO 0i3HEC-CePeIOBHUIIA.
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JInst TOm-MEHEHKMEHTY MIAIPUEMCTB PI3HUX BUJIB €KOHOMIYHOI JISUTBHOCTI
yIpaBJiiHHS  (PIHAHCOBO-€KOHOMIYHOKO O€3IMEeKOK0 € OJHUM 13 HaWCKIIAIHIMINUX
CydyacHUX 3aBlaHb. ICHye mpocTe TOSCHEHHS II1€i CHUTYyallli: BEJUKa KUIbKICTh
HeOe3MeK, 3arpo3 1 PHU3MKIB 3aBXKIW HEraTWBHO BIUIMBAalOTh Ha CTaH CHUCTEM
(hiHaHCOBO-eKOHOMIYHOI Oe3meku. Uepe3 BIJACYTHICTh pecypciB, HEOOXIMHHUX IS
CTBOPEHHS 3ac001B 3aXMCTY BijJl TAKOr0 BIUIMBY Ta KOMIICHCAIll MO0 HACTIAKIB JJIS
BIJIHOBJICHHSI HOPMAJILHOTO (DYHKIIIOHYBAaHHS TOCTIOJAPCHKUX MPOIECIB, HEMOMKJIUBO
3a0e3neunTH cTaliabHe Ta epeKTUBHE (PYHKI[IOHYBAaHHS TOCIIOAAPCHKUX MPOIIECIB.

VY 3B’sA3Ky 3 TOCTIHHOIO (PIHAHCOBOIO 3AJECKHICTIO YKpaiHH, MOMITHO, IO
MDKHApOJHI  OpraHizalii BIUIMBAlOTh HA EKOHOMIYHY TOJITUKY  YKpaiHu,
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