MiCJsl MPO30pUX Ta MPOLEAYpP BiAOOPY 13 3aTydeHHSIM HE3aleKHUX EKCIEepTiB, Oyio
npu3HayeHo KepiBHUKIB CrieriaaizoBaHoi aHTUKOpyIiiHoi mpokypatypu (CAII) Ta
HanionansHoro antukopymniiinoro 6topo Ykpainu (HABY).

[IpoGnema 60poTHOM 3 KOpYMILi€tO i1 YKpaiHu cTaHe Iie OUIbII aKTyaJIbHOIO,
KOJIM TOYHETHCS MICISBOEHHA BiAOY/I0Ba, aJKE BiJI PIBHSA KOPYIIII 3a1eKaTUME SIK
JOBIpa 1HO3EMHHUX IMApTHEPIB Ta 1HBECTOPIB JO HAIIOI KpaiHU, TaK 1 PiBEHb KUTTS
YKpaiHIIIB.

Tomy, MokHa 3pOOUTH BHCHOBOK, IO PO3IMIUPEHHS AHTUKOPYHIIHHOTO
3aKOHO/IABCTBA, KOOPAUHAIIIS ASTEHOCTI aHTUKOPYIIIITHIX OpTraHiB, BAOCKOHAJICHHS
CYZIOBOTO 3aXMCTy CTaHE OCHOBOIO rapaHTyBaHHs Oe3mnexu Oi3Hecy B YKpaiHH.
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CoNoORWN

®PIHAHCOBA BE3IIEKA HIAINPUEMCTBA AK CKJIAJOBA
EKOHOMIYHOI BE3IEKU

Dimap C. B., kano. exon. nayk, ooyenm, Umine A. /I., suxnaoau, /aoa C. b.,
baxanasp, Yepxacvka ¢inis Ilpusamnoeo e6uwjoeo HABUANLHOCO  3AKNAOY
«E€sponeticokuii yHisepcumem» M. Yepkacu

Came moHsTTS «(diHaHCOBa Oe3leka MIAMPUEMCTBA» BHHHUKIO Y JIITEpaTypi
HemonaBHo. lle 3 Tum, mo panime Oya0 ABl MOMISMY UUIAXY T1IBUIIECHHS
(dhinaHCOBO1 cTiiikocTi mianmpuemcTBa. OAHI aBTOpU po3risaanu (piHaHCOBY Oe3MeKy
AK €JIEMEHT EKOHOMIYHOI Oe3NeKH MIANPUEMCTBA, a IHIII aBTOPU BBaXalW 3a
JOI[iIJIbHE PO3POOUTH Ha MIANPUEMCTBI KOMIUIEKC 3aXOJ1B, SIKHUM MIT OM 3amoOirTu
1oro OaHKPYTCTRY.

Takum YMHOM, OJTHI aBTOPHU BBAXKAIOTh, 1110 (piHAHCOBA Oe3neKa MiAnpueMCTBA —
1€ KOMIUICKCHE TMOHSTTS, 1HII — CTaH €(EeKTUBHOTO BUKOPUCTAHHS PECYPCIB,
a TpeTl — 11e KUIbKICHO Ta SIKICHO JACTEPMIHOBAHHUM PiBEHb WOTO (hiIHAHCOBOTO CTaHY.
[Ipore BCi BOHU CXOIsAThCA, 1O (iHAHCOBA Oe3leKka MiANPUEMCTBA BHUCIIOBIIIOE
MEeBHUM HoT0 (hIHAHCOBUI CTaH, a TAKOX MOKJIUBICTh MPOTUCTOSITH PI3HUM 3arpo3amM
MIATPUEMCTBA, SIKi O TAIpBaIH HOTO JTiSTIBHICTb.

dinancoBa 0Oe3meka € KIIOYOBOI CKJIQJ0BOI0 E€KOHOMIYHOI  Oe3meKu
H1AIPUEMCTBA.
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Mertoto 3abe3nedeHHs (iHAHCOBOI Oe3meKkH € po3poOka HEOOXIMHUX 3aXO[IiB
JUIS  CTaOlILHOTO 3POCTaHHS B KOPOTKOCTPOKOBIM TepcrekTuBl (cTabimi3zariis
(hiHAHCOBOTO CTaHy IMIAMPUEMCTBA) Ta JOBIOCTPOKOBIM TEpPCIEeKTUBI (30epeKeHHS
HalBaXXJIMBIIINX (DIHAHCOBUX MPOIIOPITIH).

Jlns toro, mo0 AOCIATTH 1i€i MeTH, Tpeba BCTAHOBUTU TOJIOBHI (DiHAHCOBI
IHTepecH, BU3HAUUTH PU3UKHU Ta 3arpo3M, a TAKOX pealizyBaTH HEOOXIJIHI 3aX0/H
IS iX yCyHeHHs [3].

JisbHICTD 13 3a0e3nedeHHs (DiHAHCOBOI Oe3leku MiANpUEMCTBA Ma€e OyTH
CHpsMOBaHa Ha 3aXUCT (P1HAHCOBHUX PECYPCIB BiJ PI3HUX BHIIB 3arpo3.

B nanuit yac OCHOBHUMHU 3arpo3amu sl iHAHCOBOI OE3MEKH BBAXKAIOTHCS:

- Hecta0inbHICTh €KOHOMIKH JICPKABH;

- KoedirienT miKBiTHOCTI;

- HermmatocnpoMoskHICTh TIANPUEMCTBA;

- TexHomoT1s1 BUPOOHUIITBA;

- PiBens kBamidikarltii mpaiiBHUKIB;

- 3HUKEHHSI PUHKOBOT BapTOCTI MiANPUEMCTBA [3].

Sxmo 3acrocyBaTH Hee(EKTUBHI METOIM Ta IHCTPYMEHTH JUIsl J1arHOCTHUKH
PHU3UKIB Ta 3arpo3 MiANPUEMCTBA, TO HaJaldl OyJAyTh yXBaJ€HI HEBIPHI PIIICHHS, 110
Mpu3Bene A0 CHaay AiSUIbHOCTI MIANPUEMCTBA, 1 3PEHITOI0 JO ii MPUNUHEHHS Yu
OaHkpyTcTBa [4].

[Ilo6 3abe3neunT HOpMaidbHEe (YHKI[IOHYBaHHS (DIHAHCOBOI CHCTEMU
MIIIPUEMCTBA HEOOX1JHO BUPIIINTU HU3KY 3aBJaHb, K1 pO3IJISIHYTI MalltOHKY 1 [6].

3a0e3neueHHst CTabUTFHOTO PO3BUTKY Ta CTAINAX
IPOIIIOBUX TOTOKIB

[IponucTosIHHS KpU3aM Ta HEraTUBHUM
€KOHOMIYHHUH CUTYAIlisIM

HetitpanizyBanHasa KOHQIIKTIB y cdepi
po3noaineHHs GpiHaHCIB

3anaui hiHAHCOBOI

Oe3MeKH MmiAIPUEMCTBA
|

— MoITUBOCTI HelTpai3amii Jiif KOHKYPEHTIB

Puc. 1 3agaui ¢inancoBoi 6€3neKu mianpueEMCTBA

ITeBHOIO MIpoIO0 piBeHb (DiHAHCOBOI O€3MeKH 3aJCKUTh BiJ KEPIBHHIITBA
nianpueMcTBa. L{e mosiCHIOEThCS TUM, IO TIPY BUSIBJICHHI OY/Ib-SIKUX 3arp03 KEpiBHU-
Ky Ba)KJIMBO OTIEPATUBHO BiJpearyBaTd Ha L0 MpoOjeMy 1 TOJll, MOKJIMBO, BIACThCS
MIHIMI3yBaTl 30MTKM Ta BUTpATH MIANPUEMCTBA. TOMY KEpIBHHUIITBY KOMIIaHIi
HEOOX1JHO CBOEYACHO MPOBOAUTH aHaJI3 MIANPUEMCTBA Ha KOXKHOMY HOro erari
PO3BUTKY, 1100 OyJ1a MOKIIMBICTh BUSIBUTH BC1 MPOOJIEMHU HA paHHbOMY eTami [7].

Takum yuHOM, mpobOsema (iHAHCOBOI O€3MEKH € aKTYaJbHOIO B CyYacHId
€KOHOMIIll, TOMYy 110 came (QiHaHCOoBa Oe3neka € TOJOBHOK CKJIAJ0BOIO Y
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3a0e3nevYeHHl €KOHOMIYHOI O€3MeKH MiANpueEMCTBA. J[Is miampuemMcTBa Ba)IJIMBO
BU3HAYNTH ()IHAHCOBI PU3MKHU Ta iX BIUIMB HA JISUIBHICTH OpraHizallii Jjis Toro, moo
3pEIITO0 MIHIMI3YBaTH 3arpo3y OaHKPYTCTBA MIAMPHUEMCTBA
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BIIVINB II}BEQTHHIFIHOT BE3IIEKN HA ®OPMYBAHHAA
IHBECTUUHINHOI NOBEAIHKHU CYB'EKTIB HA ®IHAHCOBUX
PUHKAX B YMOBAX BOEHHOI'O CTAHY

Hluwkina O. B., 0-p exou. nayx, ooyenm, bopucenxko I. A., acnipanm,
Hayionanvnuii ynisepcumem « Yepriciscoka noimexmixay

[HBecTuiiiina Oe3neka BIJICpAae BaXJIMBY POJb Yy (OpMyBaHHI 1HBECTHULIIMHOI
MOBEJIHKHA Cy0’€KTiB Ha (DIHAHCOBUX PUHKaX, OCOOJMBO B yMOBAaX BOEHHOI'O CTaHy.
BiiicbkoBI Ail 34aTHI COPUYMHUTU 3HA4YHI TypOyJEHIl 1 TOCWJINTH HEBU3HAYEHICTh
Ha (PIHAHCOBUX PUHKAX, 110 BIUIMBAE HA PIBEHb PU3HUKY Ta 3HAXOJUThH B1IOOpaKEHHS
y TIOBE/IIHIIl IHBECTOPIB.

[HBecTopy 3allikaBieHl MEpIl 3a BCE Y CTAaOUIBHUX Ta O€3MEeYHUX PUHKAX JJis
PO3MIIIIEHHS CBOIX KOIITIB. SIKIO % KpaiHa mepeOyBae B CTaHi BIMHM i BIMCHKOBI Jii
CIPUYUHSIOTH CYTTEBY BTPATy aKTUBIB KpaiHU, IHBECTOPH MOXKYTh YTPUMYBATHUCS BiJl
PU3BMKOBAHUX 1HBECTHIIIN Ta 0O0MpaTy OUIBII KOHCEPBATHMBHI BapiaHTU BKJIAJIEHb, SIKi
BBKAIOTHCS OLTBIIT OE3MEYHUMH B YMOBaX KOH(IIKTY, HAMPUKIAJ, JOPOTOIIHHI
MeTanau, Jep)kaBHI ooOumirarii abo 1HII 3aco0u, M0 3a3BHYaldl CHPUHUMAIOTHCA
HaJIHHUMHU B 9YaCH BUCOKOTO CTYIEHS HEBU3HAYEHOCTI 30BHINIHBOTO 1 BHYTPIIIHHOTO
cepenonwuia [7,8].

Oco06MBO CYTTEBO BINCHKOBMM CTaH 3/1aT€H BIUIMHYTH Ha 30BHIIIHI 1HBECTHIII].
[HO3eMH1 1HBECTOPHM 3a3BMYall YHUKAIOTh PHUHKIB KpaiHW, sika nepeOyBae B CTaHl
BiffHM, III0 MO’XK€ TIPU3BECTU JO 3HIWKEHHS o0O0cCiriB abo HaBITh BIATOKY
IHBECTHUI[IMHOTO KaIliTaJly Ta 3pOCTaHHS BapTOCTI KPEIUTIB, IO OE3yMOBHO
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