* HEJOBIpa JI0 HEMPO30pOro PHHKY CTpaxyBaHHS Ta (DIHAHCOBOI CHCTEMHU
3arajom;

* HEMa€ JI1€BOT CUCTEMU 3aXUCTY MPaB CIIOKUBAYIB CTPAXOBUX MOCIYT;

* ¢iHaHCOBa HEOO13HAHICTh TPOMAJISIH Y CTPAXOBUX ITPOJIYKTAX;

* HU3bKa IJIATOCIPOMOXKHICTh HACEJICHHS,

* HEpUHKOBA MOBE/IIHKA CTPAXOBUKIB 1100 CIIOKUBAYIB;

* HU3bKUN p1BEHBb KBaTi(iKallii CTpaXoBHUX MTOCEPEIHUKIB.

Jlnst  BupimeHHsT MpoOJiieMu TeHCiiiHoro 3abe3medeHHs YkpaiHa Tta 1l
rpOMaJIIHU MaloTh Ji€Bi 1HCTpyMeHTH. llenciituuii ®onn VYkpaiHu He B 3MO31
CaMOCTIHHO 3a0e3revuyBaTd HaBITh MIHIMAJIbHUN pIiBEHb MOTPEOd TpoOMaIsSH
MEHCIHOTO BiKy. AJie BiH Hapasi 3aJUIIA€THCA €AMHUM JDKEPEIOM JOXOMIB s
HUHIIIHIX MEeHCIoOHepiB. [ rpoMajisiH cepelHbOTO BiKY € (PIHAHCOBI YCTaHOBH, 3a
JOTIOMOTO0 SIKUX MOXJIMBO 3a0€3MEYUTH T1JHE )KUTTS B MOBaXKHOMY BiIl. CTpaxoBi
KOMIaHIT MOXYTb OyTH IIOBHONPAaBHUMH YYaCHUKAMHM CHCTEMHU HEAEPKABHOTO
MEHCIHHOTO CTpaxyBaHHS, BUKOHYIOUl BaXXIIMBY COIladbHy (GYHKIIIO cTadum3arii
PIBHSI KUTTS TPOMAJSH Yy MEHCIHHOMY Billi a00 MpU JOXKHUTTI JO MOXUIIOTO BIKY.
He3Bakarouu Ha CyTTeBI IlepeBard NporpamM HaKOMUYyBaJIbHOTO CTPaXyBaHHS KUTTS,
BOHM 11I€ HE IOCUTH MOIIKUPEH] Ha TEPEHAX HAIIOI KpaiHU.
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PITHAHCOBA BE3IIEKA IIIAITPUEMCTBA B CUCTEMI
3ABE3NEYEHHA EKOHOMIYHOI BE3NIEKH

Jucvonkoea H. M., xano. exon. nayx, ooyenm, Bacinveea K. O., mazcicmp,
Ykpainucokutl oeporcasnuti yHigepcumem 3ani3HUYHO20 MPAHCHOPIY

ExoHoMiuHa Oe3neka MiANPUEMCTBA € OJHMM 3 KIIOYOBHX (haKTOpIB HOTO
YCOIIIHOTO (DYHKI[IOHYBAHHSI Ta KOHKYPEHTOCIIPOMOKHOCTI Ha pUHKY. EKOHOMIYHa
Oe3meka MiAIPUEMCTBA BU3HAYAETHCA SK CTAaH 3aXHUIEHOCTI MOro Bij HEraTHBHHUX
BIUTMBIB 30BHINIHBOTO Ta BHYTPINIHBOTO CEPEAOBUINA, KU 3a0e3meuye cTa0lTbHUN
PO3BUTOK Ta JOCATHEHHS ITOCTaBJICHUX IIUIeH. ExoHOMIUHA Oe3reka IianmpueMCcTBa
Mae 0araTo CKJIaJ0BHUX, CEpe SIKUX 0coOJIMBeE Miclie 3aiiMae (piHaHCOBa cKiaaoBa [1].

dinaHcoBa CKJIaJI0BAa E€KOHOMIYHOI O€3MeKH TMIANPUEMCTBA XapaKTEPHU3YE
CTYMiHb 3aXHUIEHOCTI HOTO (PIHAHCOBUX pECYpCiB, a TakoX eQEeKTHBHICTh iX
BukopuctanHd. DiHaHcoBa Oe3neka MiANpUeEMCTBA 3aJIEXKUTh Bl Oararbox (akTopis,
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TaKUX SIK pPEHTaOeNbHICTh, JIKBIIHICTh, IJIATOCIIPOMOXKHICTh,  (piHAHCOBA
CTa0lIBHICTh, (pIHAHCOBA HE3AJICKHICTh, (PIHAHCOBUU PHU3HMK TOINO. DOpMyBaHHS
(dhiHaHCOBO1 Oe3meKkH MiampUeEMCTBa MOTpeOye po3poOKu Ta peanizallii edheKTUBHOI
cTpaTerii (p1HAaHCOBOIO MEHEHKMEHTY, sKa Iepeadadae onTUMIZaIiio (QyHKIIIH
IJIaHyBaHHs, OpraHizaii, KOOpJAWHAIlli, KOHTPOJI Ta aHamizy (iHaHCOBOI
JISIBHOCTI.

dopmyBaHHs (PaKTOpH, SKUMHU MOKHA OIIIHUTU piBeHb (PiHAHCOBI O€3MeKu
OIANPUEMCTBA € JyXE aKTyaJlbHOIO TMPOOJEeMOI0 B yMOBax HECTaOLIbHOCTI
€KOHOMIYHOTO cepelloBuIa. 3 OAHOro OOKy, MIANPUEMCTBO TOBHHHE MaTH
JIOCTaTHBO (1)iHaHCOBI/IX pecypciB st 3a0€3MEYEeHHS] CBO€1 JKUTTEMISUIBHOCTI Ta
PO3BUTKY. 3 1HIIOTO 60Ky, MiIPUEMCTBO TOBHHHE OYTH TOTOBUM JI0 MOXKIIUBHUX
3arpo3 Ta BHUKIHKIB, SKi MOXYTh TIOCTaBUTH TMiJ CyYMHIB HOTO (piHAHCOBY
cTaOUTbHICTh. TOMy HEOOXiTHO BHW3HAYUTH OCHOBHI KpHUTEpii Ta TOKa3HUKU
(diHaHCOBOI O€3IMEeKH MIANMPUEMCTBA, & TAKOXK METOJIU X pO3paxyHKy Ta aHami3y [2].

OpanuM 3 Takux KpuTepiiB € (iHaHCOBa piBHOBara IMiANPUEMCTBA, sKa
BijoOpakae CIIBBIJHOIICHHS MDK aKTHBaMHW Ta IlacMBaMH, a TaKOX MIXK
JIOBITOCTPOKOBUMH Ta KOPOTKOCTPOKOBUMH 3000B’si3aHHsMHU. (DiHaHCOBa piBHOBara
MOKa3y€e, HACKIIBKU IMANPHEMCTBO MOXKE 3a0€3MEeUYNTH CBO€i JIKBIAHICTh Ta
MJIATOCTIPOMOKHICTh, @ TaKO0X HACKUIBKM BOHO 3aJIeKUTh BIJl 30BHIIIHBOTO
¢dinancyBanns. Jlnga ouiHku  (piHAHCOBOi  piBHOBaru MIANPUEMCTBA MOKHA
BUKOPHUCTOBYBAaTHM TakKl IOKA3HUKH, $K KOEQIUIEHTH JIKBIAHOCTI, KOE(DILIEHTH
(b1HaHCOBOTO JIEBEPUIKY, KOE(ILIEHTH (DIHAHCOBOI HE3AJIEKHOCTI TOLIO.

[HmMM kpuTepieM € piHaHCcOBa €(EKTUBHICTh MIANPHEMCTBA, SKa BIIOOpakae
CTYMIHb JOCSTHEHHS WMOro IJie Ta 3aJ0BOJICHHS HOTO 1HTEpECIB 3a JOMOMOTOI0
¢iHaHcoBUX pecypciB. PiHaHCOBA €PEKTUBHICTh MOKA3y€, HACKUIBKH MIANPUEMCTBO
MOKe 3a0€3MEYUTH CBOIO PEHTAOETBHICTh Ta KOHKYPEHTOCHPOMOXKHICTh, & TAKOX
HACKUIbKH BOHO ONTUMAJIbHO BUKOPUCTOBYE CBO1 (DIHAHCOBI MOMJIMBOCTI.

dinaHcoBa Oe3mneka MiANMPUEMCTBA € KIIOYOBHUM IMOKAa3HUKOM HOTO CTIMKOCTI
70 3MIH Y BHYTPIIIHROMY Ta 30BHINIHBOMY cepeaoBuIllax. BoHa Bkiouae B cebe
(1HAaHCOBY CKJIAJIOBY, Sika BU3HA4a€ €(PEKTUBHICTh (DIHAHCOBOTO MEHEIKMEHTY Ta
NPUIHATTS pimieHb. He3Bakaroun Ha YMCIEHHI JOCHTIKEHHS, €IMHOTO TIXO0Iy A0
BU3HAUYCHHS (iHaHCOBOi Oe3meku He ICHye, 1 0araTo MNHTaHb 3AJIMIIAIOTHCS
Binkputumu. CydacHa HecTaOUIbHa €KOHOMIKAa MOTpedye TIuOOKOro aHaji3y IbOro
MUTaHHS, OCKUTbKM (DiHaAHCOBA Oe€3IeKa MOB’si3aHa 3 HAIIIOHAIHHOK Ta €EKOHOMIYHOKO
0e3MeKoI0 KpaiHu.

diHaHcoBa CKJagoBa € 0araTOpiBHEBOI CHUCTEMOI 3  YHUCJICHHUMH
MiJICUCTEMaMHt, KOKHA 3 SKHUX Ma€ CBOIO CTPYKTYPY Ta HaNpsSMKH PO3BUTKY. BoHa
BIUIMBA€E Ha BCI MPOIIECH HA MIANPUEMCTBI Ta JO3BOJISIE€ OI[IHUTHU I1HIINI €JIEMEHTH
CUCTEMHU 3a0€3MEeUCHHsS] €KOHOMIYHO1 Oe3neku. 3MIHM y 30BHIIIHbOEKOHOMIYHMX
B3aEMOJIISIX ~ CIIPUYMHWIA HOBUW €Talm PO3BUTKY YKPATHCHKOi E€KOHOMIKH,
aKLEHTYIOUU yBary Ha (piHaHCOBY Oe3MeKy Ik OCHOBHMI KpUTEPii CTaO1IbHOCTI.

Mexanizm 3a0e3neueHHs piHAHCOBOI O€3MeKH MOJsTae y peajisarii 3axoaiB
JUISE  JTOCSITHEHHS MaKCUMAaJbHO MOMJIMBOTO PIBHS  IUTATOCIIPOMOXKHOCTI — Ta
mikBigHOCTI akTuBiB. lle mnepenbawae ¢opMyBaHHS ONTHUMAIBHOI CTPYKTYpH
KamiTaay, MOJIMIICHHS IUIaHyBaHHS Ta TPOTHO3YBaHHS AisibHOCTI. HeratuBHuii
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BIUIMUB Ha (piHAHCOBY O€3MeKy MOXYTh MaTH SK 30BHIIIHBO- TaK 1 BHYTPILIHE
CepeIoBHIIE, a TAKOXK HerepeaoadeHi 00CTaBUHH.

®opMyBaHHS HOBOI CUCTEMH YIPaBIiHHS (piHAHCAMH € OCHOBHOIO CTPATETIEI0
JUIS TIOMMIIeHHs (iHaHCOBOro cTaHy Ta 3a0e3medyeHHs (iHaHCOBOi Oe3MeKHu.
dinaHcoBa Oe3reka MOoXxe OyTH BH3HAYECHA SIK 3aXUCT JISJIBHOCTI MiAMPUEMCTBA Bij
HEraTUBHMX 30BHIIIHIX 1 BHYTPIMIHIX (PaKTOPiB, 11O J03BOJISE CBOEYACHO pearyBaTH
Ha 3arpo3M 1 alanTyBaTUCS O HECTIPUSTIUBUX YMOB.
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HJIAXHW SMIHNHEHHSA ®IHAHCOBOI'O CTAHY HIAITPUEMCTB
B YMOBAX BOEHHOI EKOHOMIKHA
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Cy4acHu#l pO3BUTOK €KOHOMIYHHX MPOIIECIB B YKpaiHi BIIOYBAETHCS B yMOBaX
BHCOKOT'O CTYIICHIO PI3HOMAHITHUX 3arpo3. [[o Bke JaBHO ICHYIOUMX €KOHOMIYHHUX Ta
coliaibHUX MpoOJeM, (PIHAHCOBUX KpPHU3 Ta PU3HKIB, IOB’A3aHUX 3 HEBU3HAUEHICTIO
pPO3BUTKY, Jojanacs BiiiHa. BoHa BHecna CBOi JECTPYKTHMBHI KOPEKTHBHU: JEsKi
MIAOPUEMCTBA BIIEHT 3pyWHOBaHI, a pemTa HE Ma€e 3MOIM HOPMaJbHO
(GyHKL10HYBaTH 200 MPALOIOTh 30UTKOBO, a JI€SKl, HABITh, BUMYILEHI MPU3YITUHUTH
BUPOOHUIITBO YM B3arajii NPUNUHUTUA AisUTbHICTH. [lomiOHI cuTyallii HaHOCATH
BIIUYTHUN yAap MO EKOHOMILl Jep>KaBH, MIJAPUBAIOYM MOXIJIHMBICTh CTBOPEHHS
HalllOHAJIBHOTO JO0XOAYy Ta (popMyBaHHs 3amacy (pIHaHCOBOI MIIIHOCTI KpaiHH, LIO
Ty’Ke€ BaXJIMBO TI1J] YaC BOEHHOTO CTaHy, KOJIM KOIITH TMOTPiOHI SK HIKOMU. TOX
O3Ha4YeHl TPoOJIeMH TOTPEOYIOTh CY4YaCHOTO BHUPIIIEHHS, aKe, SK BIOMO, B
EKCTPEeMaJIbHUX YMOBaxX BID)KMBA€ TOW, XTO BMI€ MIBHUAKO MPUCTOCYBATUCS O
cutyamii. CamMe TOMYy TEpIIOYEPrOBOIO 3aJadyel0 MEHEHKMEHTY Ha pIBHI
HIAIPUEMCTB € TOIIYK albTEPHATUBHUX, a TOJIOBHE JI€BUX LUISXIB MOKPAIICHHS X
(1HAHCOBOrO CTaHy, IIO Y CBOIO YEPry CHPUATHME IMOKPAIIEHHIO E€KOHOMIYHOI'O
cTaHy aepkasu [1].

VY cyyacHUX €KOHOMIYHHMX YMOBaX JISUIbHICTh KOKHOTO, HABITh HEBEJIUKOTO 32
o0caraMu JisJIbHOCTI MIANPUEMCTBA, BIAIIPA€E CBOIO 3HAYMMY POJIb Y BIJIHOBJIEHI Ta
MOKpAIIeHl CTaHy Ba)XXKOI EKOHOMIYHOI CHTyalli, 10 CcKjiajacda. Y BHpIIIEHI
MOAIOHUX THUTaHb 3alliKaBJICHE IIMPOKE KOJIO YYACHHUKIB PUHKOBHUX BIJIHOCHUH, aJKe
BC1 KpaiHM B3a€MOITOB’s13aH1 Ta B3aeMo3ajexHi. Jlo mpukiany, e ckiajaHa CUTyais 3
IMIIOPTOM YKPaiHCBKOI'O 3€pHa Ta IHIIMX MPOJIOBOJIBYMX TOBApIB, 110 HECE 3arpo3y
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