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I'POMAJICBKI Ob’€THAHHSA SAK IHCTUTYTHU ®ICKAJBHOI'O
MEXAHI3MY PET'YJIIOBAHHSA IHBECTUILIMHUX IPOLIECIB B YKPAIHI

B. B. PYJIEHKO, kanj. ekoH. HayK, JOIEHT, AOLEHT Kadenpu ¢iHaHCiB, 0aHKIBCHKOT
CIIPaBU Ta CTPaxXyBaHHS
Binnuyvxuu nasuanvno-nayxkosuu incmumym ekonomiku 3VHY, m. Binnuys, Ykpaina

Hanexxne (yHKIIOHYBaHHS CKJIQJOBUX (PICKaIbHOTO MEXaHI3MY pETyIIOBaHHS
IHBECTHUIIITHUX TMPOIECIB 3a0€3MeUyI0Th 1HCTUTYTH, SIKI MPEACTABISIIOTh IHTEpECU
JIep>KaBH Ta IJIATHUKIB MOJIaTKIB (1HBECTOPIB), @ TAKOXK 3a0€3MEeUyIOTh 1X B3a€EMOJIIIO Ta
3[IIACHIOIOTH BIUIMB Ha MpoIiec GopMyBaHHS, PO3MOLITY Ta BUKOPUCTaHHS (PiHAHCOBUX
pecypciB OrOKeTy 3 METOr peamizaiii (icKanbHOI TOJNITHKH, CHPSIMOBAHOI Ha
PO3BUTOK KpaiHU, 00yMOBJICHUN peani3alli€lo 1HBECTULIIMHOI JisTTbHOCTI.

[HCTUTYTH, SKI TPEACTABISAIOTh IHTEPECH IJIATHUKIB MOJATKIB (1HBECTOPIB), €
IrPOMaJICBKUMH 00’ €THAaHHSIMU (OpraHi3alisMu), Kl CTOCYIOThCSl CIUIaTH MOJIATKIB Ta
CIIpUSIHHS 1HBECTHUIISIM. Y 3aKOHOAABCTBI YKpaiHM TPOMAJChKl 00’ €HaHHS
BHU3HAUYAIOTHCS SIK JOOPOBUIbHE 00’ €IHAHHS (Pi3MUHUX 0ci0 Ta/abo HPUAUYHUX OCiO
MPUBAaTHOTO IMpaBa Uil 3/A1MCHEHHS Ta 3axUCTy MpaB 1 CBOOOI, 3aJ0BOJICHHS
CYCHUIBHUX, 30KpEMa €eKOHOMIUHHUX, COLIaIbHUX, KYIBTYPHUX, EKOJIOTIYHUX, Ta THIITUX
iHTepecis [1].

Y  KkoHTEKCTI (YHKIIOHYBaHHS (DICKAIBHOTO MEXaHI3My PpEryJIlOBaHHS
IHBECTHIIITHUX TIPOIECIB TPOMAAChKI OO0 ’€AHAHHS 3[aTHI CIHPUSATH OOpOTHO1 3
KOPYMIN€I0, 3axuIard TmpaBa MpodeciiHuX, Tally3eBUX acoIliaiii, CHpUITH
1HBECTHIITHOMY PO3BUTKY Yepe3 JOOICTChKY MisSbHICTh, MPOBOAUTH OCBITHI Ta
iH(dOopMarIiitHi kammaHii JJIs JIATHUKIB TToAaTKiB (iHBecTopiB). OmHak B YKpaiHi Taki
00’eTHaHHS He 3a0e3MeUyI0Th Y MOBHIN Mipi B3a€MO/III0 CYCIIBCTBA 13 JEPKaBOI0, 110
00OyMOBJICHO HHM3KOIO BHYTPIIIHIX 1 30BHIMIHIX TpoOieM. [[o BHYTpimHIX mpodiieM
(yHKIIIOHYBaHHSI TPOMaJICBKMX OpraHizallii HaJie)kaTh: HeAoCTaTHE (hiHAHCYBaHHS,
HEJOCTaTHS CIIBIpals 13 oOpraHamMu NyOmiyHOI BIaAuM Ta 3aco0aMU MacoBOi
iH(opMarii; HegocTaTHsl 3a0e3IeUYeHICTh OONaJHAHHSAM, HEIOCTAaTHS CHIBIpals i3
0i3HeCOM; HENOCTaTHA KUIBKICTh KBaJll(DIKOBAHOTO MeEpCOHANy; KOHQIIKTH Ta
Xa0THUYHA [ISUTBHICTh TPOMAJICBKUX OpraHi3aiii; HediTko c@opMmyliboBaHa Ta
BHU3HAa4YEHA MeTa AISUIbHOCTI, HEBMUIE yIpaBiiHHs Toio [2, ¢.27]. Cepen 30BHINIHIX
npoOseM opraHizallii JisUIbHOCTI TPOMAJCEKUX OpraHizallii BUOKPEMIIIOIOTh: HU3bKY
3alliKaBIIEHICTh MISUTBHICTIO 3 OOKYy OpraHiB myOJi4HOi BiaaH, 3aco0iB MacoBOi
iHpopMmarii, Oi3Hecy Ta TPOMAJICHKOCTI 3arajioM; HEIOCKOHaJe 3aKOHOJaBYe

262


https://index.minfin.com.ua/ua/finance/debtgov/
https://doi.org/10.46299/j.isjmef.20230201.06
https://biz.ligazakon.net/analitycs/211993_osoblivost-mportno-eksportnikh-operatsy-v-perod-vonnogo-stanu
https://biz.ligazakon.net/analitycs/211993_osoblivost-mportno-eksportnikh-operatsy-v-perod-vonnogo-stanu

3a0e3Me4YeHHs AIsNIbHOCTI; BUCOKY KOHKYPEHIIis 32 (P1HAHCOB1 PECYpCH; HEMOKIIUBICTb
poJiaBaTh CBOi MOCIYTH; HECKOOPJAWHOBAHY MISUIBHICTH 3 1HIIUMHU OpraHi3allisiMH,
HECTPUATIUBY TPOMAJITHCHKY TYMKY MpO iX (yHKIIIOHYBaHHS ToIo [2, ¢.28].

Baprto 3a3naunTty, 1110 npouecu pehopMyBaHHs IHCTUTYTIB, K1 MIPEICTABIAIOTH
IHTepeCH IIJIaTHUKIB MOJATKIB (1HBECTOPIB) MPAKTUYHO 3yNMUHEHO. Tak, y 4YacTHHI
3aKOHOJIABYOTO PETYIIOBAHHS MISUTBHOCTI OCTaHHIX 3MiHU BinOymucs y 2012 p. xonu
3akon Ykpainu «IIpo 00’eqnanHs rpomaasH» [3] Oyno TpaHC(hHOPMOBAHO y HOBUM
3akon Ykpaiam «IIpo rpomancbki 00’€qHAHHS», SKAA 3ampOBaIUB €BPOTEHCHKI
CTaHJapPTH Ta MIJXOIU N0 MISIBHOCTI TpOMajChKuX 00’emHanb [1]. Sk 3ayBaxye
I". I. KaniniyeBa, rpomMajichbKi oprasi3aiii caMi He BUKOPHCTOBYOTh MOBHOIO MipOIO Tl
MO>KJIMBOCTI, 110 iM Ha/Ja€ 3aKOHOJABCTBO, JJIs HAJIArO/XKEHHS TICHOI CIIBIpAIl MiX
BIAJIOI0 1 CYCHUIBCTBOM, a/DKE 1€ BHMAara€ HasBHOCTI B HHUX BIJIMOBIIHOI
THCTUTYLIIIHOI CIPOMOXKHOCTI, HAJIEKHUX PECYPCIB 1 BUCOKOTO (paxoBOTro piBHS, TOOTO
BUPIIIEHHS BHYTPIIIHIX 1 30BHIIIHIX Tpo0ieM ix ¢yHKIIoHyBaHHS [4, ¢.99].

Takum 4yrHOM, B HAHOMMHKYOMY MaiiOyTHROMY HEOOX1HO BUPIIIUTU TIPOOIEMU
(GYHKIIIOHYBaHHS TPOMAJICBKMX 00’€HaHb, aJKe BOHM SK I1HCTPYMEHTHU
JEeMOKparu3aiii MOXYThb BHUSBUTHUCS  HaWOLIbIl  €(PEKTUBHUMH B  yMOBax
Tpancdopmarlii GpickaabHOT TOTITUKU YKpAiHHU, OCKUIBKH, 3 OJJHOTO OOKY, J03BOJISIOThH
BIOPSAKYBaTH (iCKajdbHI BIJHOCHHU MIXK JIEpkKaBOK 1 IUIATHUKAMH IIOJIaTKIB
(iHBecTopamu), a, 3 IHIIOTO — 3aBASKH JOCTaTHHO BHCOKOMY CTYIEHIO CBOOOAM —
3a0€3MeUy0Th MOMKJIMBICTh IMOCTIMHO YAOCKOHAIIOBATU (DOPMH 1 METOAM BIIAHO-
IpOMaJICHKOI CIiBOpall B YacTUHI 3aiIHHS (PICKAJILHOIO MEXaHI13My pEeryinrOBaHHS
1HBECTULIIMHUX MPOIECIB.
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BE3INEPEPBHICTh POBOTU BAHKIBCbKOI CUCTEMU B YMOBAX
BIACYTHOCTI EHEPT'OITOCTAYAHHA

O.M.CAPAXMAH, xaHJ1. €eKOH. HayK, TOIICHT, TOIIEHT Kadeapu 00IIKOBUX
TEXHOJIOT1H Ta OTIOJJaTKyBaHHS
JIvgiscokuti HayioHanvHuu yHieepcumem imeni leana @pamnka, m. Jlveis, Ykpaina

YMOBH po00oTH (PIHAHCOBUX YyCTAHOB 3AJIMIIAIOTHCS CKIAIHUMHU: BiliHA TPHUBAE,
a pocis - arpecop MPOJOBKYE 3aCTOCOBYBATH TAKTUKY TEPOPY Ta PYHHYBATH UBIITHHY
iH(ppacTpykTypy Hamoi kpainu. [Ipore ¢giHaHCOBUI CEKTOp YKPaiHChKOI €KOHOMIKH
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