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The organization of entrepreneurial activity is associated with a variety of 

economic risks that are associated with certain socio-economic dangers. These should, 

first of all, include the danger of losing profits or the danger of not getting something. 

The word risk is of Spanish-Portuguese origin and means danger, "underwater rock". 

It should be noted that the organization of sustainable development of entrepreneurial 

activity is mainly based on professional knowledge, skills and abilities to work in 

conditions of increased economic risk. That is why knowledge in the field of risk 

management becomes the basic basis for the organization of any business. 

There are a huge number of types of risks in business activities associated with 

the diversity of socio-economic relations where there is a risk of loss. To date, 

economic theory has not yet developed a generally accepted and at the same time 

exhaustive classification of entrepreneurial risks. This is due to the fact that in practice 

there are a very large number of different manifestations of risks, new types of risks 

arise, and the same type of risk.  Risk can be denoted by various terms. In addition, it 

is often very difficult to distinguish between individual types of risk. 

Let us consider in more detail the essence and causes of the emergence of the 

most common entrepreneurial risks of enterprises today. The risk of reducing 

entrepreneurial stability is due to the irrational structure of the enterprise's capital, an 

inflated share of borrowed funds, which, in the conditions of falling demand for 

products and a decrease in the profitability of activities, can lead to a financial crisis 

and even bankruptcy. This risk is the most dangerous from the point of view of the 

point of view of possible devastating consequences for the owners of capital and business.  

The risk of insolvency is the probability that the enterprise, through an 

insufficient amount of liquid assets, will not be able to pay its creditors on time. This 

risk is no less dangerous, because in the case when the technical insolvency is not 

episodic, but permanent, the enterprise can quickly lose its financial stability. Inflation 

risk is the risk of a decrease in the real value of capital in the form of cash assets, as 

well as the depreciation of income and profits due to an increase in the level of inflation. 

Interest rate risk is the probability of losses due to changes in the interest rate (credit 

and deposit) in the financial market.  
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Investment risk is the probability of an increase in expenses, a decrease in 

income and income from investment activities, as well as the possibility of losing all 

invested capital. Depending on the forms of investment, the risks of real and financial 

investment are distinguished. Risks of financial investment associated with: 

unsuccessful choice of financial instruments for investment; financial difficulties or 

bankruptcy of issuers; changes in investment conditions, direct deception of investors, etc.  

Deposit risk is one of the varieties of financial investment risk and is the 

probability of non-return of deposits in case of unsuccessful choice of a commercial 

bank for deposit operations. Credit risk arises for the enterprise in the event of 

providing buyers with a commercial (commodity) loan and the existence of a threat of 

its full or partial non-repayment. Currency risk is characteristic of the foreign economic 

activity of enterprises and has two main forms: the risk of choosing a currency and 

changing its exchange rate.  

The risk of choosing a currency arises when the real value of the hard currency 

chosen for calculation begins to decrease due to inflation in the country of its 

circulation. The risk of currency fluctuations is due to the constant change in the 

situation in the foreign exchange market and means the likelihood of financial losses 

of exporters with a decrease in the exchange rate and, conversely, the probability of 

financial losses for importers - with its increase.  

Thus, entrepreneurial risk in economic activity is an objective factor due to the 

action of stochastic causes and factors, in particular, the conflict of the decision-making 

situation, insufficient uncertainty of goals, lack of complete and objective information 

regarding the processes that occur or will occur in the future.  
 

Literature: 

1. Марчук Л.С., Перерва П.Г. Інтелектуальний потенціал як економічна категорія // 

НТУ «ХПІ» (економічні науки) : зб. наук. пр.  Харків : НТУ "ХПІ", 2018. № 15 (1291). C. 53-63. 

2. Перерва П.Г. Інформаційна діяльність підприємства: управлінська, цінова та 

маркетингова складові // Вісник НТУ «ХПІ» (екон. науки) : зб. наук. пр. Х.: НТУ „ХПІ”.  2018. 

№ 37(1313). С.  27-32 . 

3. Ткачова Н.П., Перерва П.Г. Розвиток методів аналізу фактичного стану 

конкурентних переваг підприємства // Економіка розвитку.  2011.  № 4 (60).  С. 116-120. 

4. Kobielieva T.O, Tkachov M.M., Tkachova N.P., Pererva P.G. (2017) Determination of 

marketing characteristics of market capacity for electrical automation // Менеджмент і маркетинг 

інновацій. №3. С.79-86.  

5. Старостіна А.О. Маркетинг: теорія, світовий досвід, українська практика: підруч.  

К.: Знання, 2009.  1070 с. 

6. Глізнуца М.Ю., Перерва П.Г. Бенчмаркінг як метод оцінювання інтелектуального 

потенціалу регіонів // Маркетинг і менеджмент інновацій. 2015. № 4. С. 11-19. 

7. Кравчук А.В., Перерва П.Г. Ефективність як економічна категорія // Вісник НТУ 

«ХПІ» (економічні науки) : зб. наук. пр. Харків : НТУ "ХПІ", 2018. № 15 (1291). С. 137-143. 

8. Tkachev M.М., Kobielieva T.O., Pererva P.G. (2016) Evaluation of holder profits 

violation of their exclusive rights // Scientific bulletin of Polissia. № 4 (8), ч. 2. С. 240-246. 

9. Financial and technological leverage in the system of economic evaluation of innovative 

technologies (2017) / P.G.Pererva [et al.] // Financial and Credit Activity Problems of Theory and 

Practice 2(23). 405-413.  

10. Pererva P.G., Kocziszky G., Szakaly D., Veres Somosi M. (2012) Technology transfer / 

P.G.Pererva,. Kharkiv-Miskolc: NTU «KhPI».  668 p. 

https://www.researchgate.net/journal/Financial-and-Credit-Activity-Problems-of-Theory-and-Practice-2306-4994
https://www.researchgate.net/journal/Financial-and-Credit-Activity-Problems-of-Theory-and-Practice-2306-4994


212 
 

11. Kobielieva T.O., Tkachov M.M., Tkachova N.P., Pererva P.G. (2017) Modeling the 

marketing characteristics of market capacity for electrical automation // Marketing and Management of 

Innovations. №4. С.67-74.  

12. Соmpliаnсе prоgrаm оf аn industriаl еntеrprisе. Tutоriаl. (2019) / [P.G Pеrеrvа et al.] // Еditеd 

by prоf. P.G.Pеrеrvа, prоf. Gy.Kосziszky, prоf. M.Sоmоsi Vеrеs. Khаrkоv-Miskоlс: NTU "KhPI". 689 

p. 

13. Tkachov М.М., Kobielieva T.O., Pererva P.G. (2016)  Еvaluation of holder profits 

violation of their exclusive rights // Scientific bulletin of Polissia.  № 4 (8). P. 27-35. 

14. Kobielieva T.O., Tkachov M.M., Tkachova N.P., Pererva P.G. (2017) Modeling the 

marketing characteristics of market capacity for electrical automation // Marketing and Management 

of Innovations. №4. С.67-74. 

 

CLASSIFICATION OF FINANCIAL RISKS OF BUSINESS ACTIVITIES 

 

P. G.PERERVA, Doctor of EconomicSciences, Professor, Head of the Department of 

Business Economics 

V. S. SHAPOVAL, student group BEM-М122в 

National Technical University "Kharkiv Polytechnic Institute", Kharkiv, Ukraine 

 

Entrepreneurial activity is always associated with risk. As a rule, the greatest 

profit is brought by operations with an increased level of risk. But, at the same time, 

with an increase in the level of risk, the threat of loss of financial stability and 

bankruptcy of the enterprise increases.  

As an economic category, risk means the probability of unforeseen losses 

(decrease or complete loss of profits, loss of planned income, occurrence of unforeseen 

expenses, loss of part of income or all of equity) in a situation of uncertainty in the 

conditions of financial and economic activity. It is possible to better understand the 

economic essence of risk by classifying it according to certain characteristics.  

Depending on the level of decision-making, two types of risks can be 

distinguished: global and local. Global risks are risks at the level of the national 

economy caused by changes in the political situation in the country and the 

macroeconomic parameters of its development. Such risks include political risks, as 

well as risks associated with changes in legislation (tax, currency, investment, etc.), the 

development of domestic and foreign markets, the financial market, etc. Local risks are 

risks arising at the enterprise level. They can be associated both with the solution of 

issues in everyday financial and economic activities (development of management 

tactics), and with decisions in the field of long-term economic development 

(development of strategy and individual financial policies). The risks of current 

activities include: the risk of erroneous actions on the part of financial managers (the 

risk of lost profits, an increase in current expenses, a decrease in solvency, etc.); the 

risk of exposure to natural forces (the occurrence of force majeure circumstances). The 

long-term (strategic) development of the enterprise is associated with those types of 

risks that affect the formation of financial policy in certain aspects of financial and 

economic activities. Such risks include inflation risk, investment, emission, interest, 

tax, the risk of loss of financial stability, etc. Depending on the cause, the risks are 

systematic and unsystematic. Systematic risks are risks that do not depend on the 


