noai0HOro cTaHy, MpPOTE€ Ha JaHUM Mepiojl yciM MOTPIOHO OYyTH CHIIBHUMH,
MIAKII0YaTH KPEaTUBHICTh Ta IHHOBALIIMHICT Y MPOLECH, 1110 OB’ A3aH1 3 MOIIYKOM
Ta Ha/JIaHHAM POOOTH, BUKOHAHHSM PI3HUX 3aBJIaHb O13HECY.

CIMCcOK BUKOPHCTaHUX JDKEPE:

1. Hamionansauii O0ank Ykpainu. IlpocTo mpo ekoHOMIKy (3a Martepiajgamu
[adumsmiitaoro 3Bity 3a nunenb 2022 poky). Caum Hayionanvnozo 6auky Ykpainu.
URL.: https://bank.gov.ua/ua/news/all/prosto-pro-ekonomiku-za-materialami-
inflyatsiynogo-zvitu-za-lipen-2022-roku (nata 3sepHenns: 17.10.2022).

2. borman T. 3amydeHHss MD>KHApOIHOI JTOMIOMOTH Ta ii CIIPsIMYBaHHS Ha ILTi
MICIIIBOEHHOT BiAOYIOBH CKOHOMIKM (MDKHApPOAHHMHA JIOCBIT 1 BHCHOBKH IS
VYxpainu). Growford institute. URL:  https://www.growford.org.ua/research/
zaluchennya-mizhnarodnoyi-dopomogyta-yiyi-spryamuvannya-na-tsili-
pislyavoyennoyi-vidbudovy-ekonomiky-mizhnarodnyj-dosvid-i-vysnovky-dlya-
ukrayiny/ (nata 3BepuenHs: 17.10.2022).
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epoicasnuii nooamkoeuti yHigepcumem

M. Ipnins, 8yn. Yuisepcumemcoka, 31
kovalchuknazarl4@gmail.com

VYcenimHa AisabHICTh TIANPUEMCTBA B MAOYyTHROMY NEPi0/li, TapaHTyBaHHS
BHUCOKHUX TEMIIB i PO3BUTKY Ta MiJBUILIECHHS PIBHA KOHKYPEHTOCHPOMOKHOCTI B
yMOBaxX PUHKOBOI €KOHOMIKH O€3MOCepeHbO 3aJIeKUTh BiJl MOTO 1HBECTUIINHOT
aKTUBHOCTI Ta MacmTa0lB 1HBECTUIIHHOI AISLIBHOCTI. [HBECTHIIMHA IISJIBHICTH
KOMIIaHIi XapaKTEepU3YyEThCS HASBHICTIO TIEBHHUM IMEPENIKOM TepeBar, Kl
COPUSIIOTH 11 1HBECTULIWHIA MPUBAOIUBOCTI, UIsi MOTEHLIMHUX 1HBECTOPIB, IIO
MaroTh 0a)KaHHS PO3MICTUTH CBIN KamiTall.

OnTumizailisi EKOHOMIYHUX IHTEPECIB IHBECTOPIB Ta PEIUIIEHTIB IHBECTHUIIIN
MOXJIMBA 332 PAaXyHOK BHBa)KEHOT'O YIPAaBIIHHA IHBECTUI[ITHUMHU MpOIECaMHU,
e(DeKTUBHUM IHCTPYMEHTOM SIKOTO € 1HBECTHI[IHHA TMOJiTHKA. [HBecTuiliitHa
MOJIITUKA - 1€ KOMIUIEKC YIPaBIIHCHKUX PIIIEHb Ta MPAKTUYHUX 3aXOJ1B, IO
3MIACHIOIOTBCA KOMIAHIEID B MeXax 3aBJaHb 1i PO3BUTKY Ta BU3HAYEHOI
IHBECTHIIIMHOT 1€0JIoT1l, peami3ailis sSKOro 3a0e3nedye BUTITHE BKJIAJAHHS
Kamitany B OO’€KTH IHBECTYBAHHS 3 METOI0 3a0e3MedeHHs MPUOYTKOBOCTI abo
JOCSITHEHHS HIIUX MO3UTUBHUX PE3yJbTaTiB B MallOyTHbOMY [1].

BpaxoByroun 1UIbOBE CHOpSIMYBaHHSI 1HBECTHIIIHOT AISUIBHOCTI KOMIIAHISA
MO>K€ peai3oByBaTH TaKi TUIIM 1HBECTUIIITHOT MOJTITUKU
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Tunu iHBEeCTULIIIHOI MOJIITUKA

| KoncepBatusHa

| | [MomipHa (koMIpomicHa) |

/

MIPIOPUTETHOIO METOIO
STKOT € MiHIMi3allis piBHSA
(HBECTHIIITHOTO PHU3HKY.

[Ipwu 3niticHeHHI Takol

MTOJIITHKK 1HBECTOP HE

TIparHe Hi 10
MakKcuMi3aiii piBHsA
TIOTOYHOL
IPpUOYTKOBOCTI
1HBECTHIIH, Hi 710
MaKCUMi3allii TeMITiB
pocTy KariTaiy, a

MIKITYETHCS JIMIIE TIPO
0e3MeKy CBOIX BKIIAJICHb

KaliTany.

|
| ArpecuBHa |

CIpsSIMOBaHA Ha BHOIP TAKUX
00’€KTIB iHBECTYBaHHI, 3a
SIKUMU piBHI IPUOYTKOBOCTI 1
PH3HKY HalOLIBIIOI Miporo
HaOIKeH1 10
cepeaHbOPUHKOBUX. [Ipu
peaizarii i€l momTUKA
KOMIIaHisl He parHe 70
MaKCHMi3allii CBOro
IHBECTHIIIHOTO JOXOMY 1
YHHKA€ BKJIAJICHb KalliTaly y
BHCOKOPH3UKOBI 00’ €KTH,
OJTHOYACHO BIJIKUAAI0YH
HU3BbKOJOXI1/IHI 1HBECTULIIHI
MIPOEKTH 1 (hiHAHCOBI
1HCTPYMEHTH 1HBECTYBAHHI.

HaI[JICHA HA MaKCHMI3aI[lf0 IOTOYHOTO
JIOXOJY BiJl BKJIaJIeHb KamiTary B
HAMONIMKIOMY TIEpiofi, 32 IKUMHU
MPUOYTKOBICTh Ta 1HBECTHIIIAHIHA

PHU3UK 3HAYHO BHUIIIC
CepeIHLOPUHKOBHX. [IpH 3MiHiCHEHHI
Ii€T MOJIITHKY OIIHIII MOYKJIMBOCTSIM
POCTY PUHKOBOI BapTOCTi KOMITaHii B

MIEPCIICKTUBI BiJIBOAUTHCS TOTIOMIXKHA

pounb. BinnosinHo, npu Taxii
IHBECTHIIIHHIH MOJITHIN KOMIIaHis
YHHKA€ BKJIAJICHb KalliTally B peajibHi
MIPOCKTHU 3 BEJTUKUM 1HBECTHIII HHUM
LIUKJIOM, B aKIii 3 HU3bKHM PiBHEM
NMBiAEHOIB, B oOiraiii 3 BiagaleHUM
[IEPiOJIOM TOTAIIICHHS.

Pucynok 1 Tumnu iHBeCTHILIITHOT MOMITUKU MIIPUEMCTBA.
IDicepeno: nobyoosano aemopom 3a oanumu [3].

OcCHOBHUMU 3aBIaHHSAMU IHBECTUIIIIHOT OJIITUKY MIANPUEMCTBA € HACTYIIHI:

1. Tlorounu#t Ta PETPOCIEKTUBHUMN aHali3 TOCMOAAPCHKOI Ta IHBECTUIIMHOT
TISTTBHOCTI MIANPUEMCTBA, JOCIIKCHHS] HOTO IHBECTHUIIMHOI MPUBAOIMBOCTI,
€(EeKTUBHOCT1 BUKOPUCTAHHS 3ayYEHUX y TOCMOAAPCHKUI 000pOT aKTUBIB Ta iX
ONTUMAJIBHOTO CITIBBIAHOILIEHHS B OKPEMHUX €Tarnax *XUTTEBOTO LUKITY.

2. locmixeHHss cTaHy  KJIIOYOBUX  I1HAMKATOpiB  (piHAaHCOBOro  Ta
IHBECTULIIMHOTO PUHKIB, ()OPMYBaHHS CHCTEMHU OIIEpPATUBHOIO pearyBaHHs Ha
3MiHY 1X MOKa3HHKIB.

3. AHani3 ICHYIOYMX HOPMATUBHUX TIOJIOKEHb, a TaKOX aJanTaiis 10
3aKOHOJaBYMX  HOBAI[l, pPErjJaMeHTYIOUMX acleKTH TOCMOoJapchbkoi  Ta
THBECTHIINHOT JISJIBHOCTI MIAMPUEMCTBA.

4. ®opmyBaHHs €(EKTUBHUX B3a€EMHUH 13 MOTEHIIMHUMU 1HBECTOpAMU Ta
oprasizallis JisJIbHOCTI 13 PO3MIMPEHHS 1X KOJa.

5. 3abe3nedeHHs CTINKOCTI 1HBECTHIIIH [2].

s hbopmyBaHHS €(PEKTHUBHOI 1HBECTHUIIMHOI MOJITUKU Ha MIAMPUEMCTBI
nig vac ii po3poOKM HEOOXITHO JOTPUMYBATHCS HACTYMHHUX TPUHLMUIIIB!
IHBECTHI[IHA TOJITUKA MOBUHHA OyTH HallJIeHa Ha JOCSITHEHHS CTpPaTeridyHUX
IUTaHIB MIJNPUEMCTBA 1 TrapaHTyBaTh (IHAHCOBY CTIMKICTh SK Y MOTOYHOMY
nepiojii, Tak 1 y MEePCHEeKTUBHOMY; HEOOXIIHO 3aBXKJM BPaxOBYBATH 1HQIIALIIO 1
piBEHb PU3UKY; IHBECTHUIINHI BKJIaJICHHA MalOTh OYyTH €KOHOMIYHO OOTpYHTOBaHI;
HEOOXITHO HamaraTucsi c(opMyBaTH ONTUMAIBHY CTPYKTYPY MNOPTPENbHUX 1
peaNbHUX 1HBECTHI[IM; IHBECTHIIIIHI MPOEKTH MaroTh OyTH paHXUpyBaHI 3a iX
3HAYMMICTIO 1 TIEPIIOYEPTOBICTIO peaiizallii, BUXOAI4Md 3 HASBHUX €KOHOMIUYHUX
peCypCiB 1 3 ypaxyBaHHSIM 3aJydeHHS 30BHIIIHIX JpKepen (iHaHCYBaHHsS; Tpeba
oOupaTH HaWJelIeBIl JKepesia 1 HalMeHII PHU3UMKOBI crocoOu (iHAHCYBaHHS
1HBeCcTUIIH [3].

BaxxnuBuM HanpsMKOM ONTHUMI3AIlli IHBECTULIIMHOTO TOPTdEIIsl € KOMIUIEKC
3aX0/11B, CIPSIMOBAaHUX HA 3HWKEHHS KOT0 PU3UKOBOCTI. B IbOMY pycii AOpEeUHUM

34



€ BUKOPUCTAaHHS JuBepcu(ikallii IHBECTUIIHUX IHCTPYMEHTIB 32 PIBHEM PHU3UKY.
[Ipy uboMy, HaAMOUIBLI I1HBECTULIMHO NPHUBAOJIMBUMH BBAXAIOTHCS JIEprKaBHI
OoproBi (¢iHAaHCOBI IHCTPYMEHTH, IO BiJ3HAYAIOThCS BHUCOKUM pPIBHEM
cTabiIbHOCTI [4].

OTxe, MOXEMO 3pOOMTH BHUCHOBOK, IO 3a JIOMOMOTOK 1HBECTUIIMHOT
MOJIITUKU TapaHTYeTbCs pallioHalbHE BUKOPUCTaHHS 1HBECTULIMHHMX PecypciB Ta
OajlaHCOBaHE CIIBBIAHOLIEHHSI JpKepenl (DIHAHCYBaHHS, IO Y CYKYIHOCTI
COPUSIIOTh €(PEKTUBHOMY BHUKOPUCTAaHHIO BCIX MOXJIMBUX BHUIB TOTEHIIANy
nianpueMcTBa. TakoX BapTO HAroJOCUTH, L0 JJiS BU3HAYECHHS €(EKTUBHUX
HampsMiB BKJIaJJaHHSI KOIITIB Ba)KJIMBAa HE JIMIIE SIKICHA po3poOKa 1HBECTHIINHOT
MOJIITUKH, aJie ¥ yCHilIHAa 11 peai3alis.
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B Vkpaini icToTHO 3pocTae piBeHb 1HOIALIL, 1[0 TICHO OB’ S3aHO 3 THM, 1110
€KOHOMIKa Halloi KpaiHa JOCTaTHBO 1HTETpOBaHA B 3arajbHOCBITOBY €KOHOMIKY 1
IpsIMO 3aJICKHUTh Bif] CBITOBOI 1H(IIALII. Lle mOsICHIOEThCS K BHYTPIIIHIMH, TaK 1
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