cepenoBuilia Ta OyTH CIIPOMOKHOIO BYACHO pearyBaTd Ha Taki 3miHu. DopmyBaHHS
HaJ1HOI cucTeMH (PiHAHCOBO-EKOHOMIYHOI O€3MeKH MiAMPUEMCTBA 3a0e3meuye Horo
cTabiapHe (PYHKIIIOHYBAHHS 1 CTBOPIOE YMOBH ISl 3pOCTaHHSA MOr0 €KOHOMIYHOIO
MOTEHITIAITY.
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THO®OPMAIIMHO-AHAJIITUYHE 3ABE3NIEYEHHSA BE3IEKH
THO3EMHUX IHBECTHUIIIN CYB’EKTIB TOCIIOJAPIOBAHHS B
YMOBAX HICJSIBOEHHOI BIIBY10BU

Momom T. B., 0-p exon. unayx, lIoeopyxa K. B., macicmp, Xapkiecvkutl
HAYIOHALHUL YHI8epcumem mMicbko2o 2ocnooapcmea imeni O.M. bexemosa

B ocTanHi1 mics1l Hala KpaiHa mpairoe HajJ TUM aOu 3aTydaTH ssIkoMora OuIbIry
KUIBKICTh 1HO3€MHUX 1HBECTHUIIIN B HAIllOHAJIbHY €KOHOMIKY. 3ally4yeHHsI 1HO3€MHOTO
KamiTajay JONOMOXe BiIOYJIOBYBAaTH JAEp)KaBy IMicCls 3aKiHUEHHS BiiiHH, amxke 0e3
1HO3EMHHX 1HBECTHUIIN 1€ OyJe Haa3BUYaHO CKiIaaHo. s Toro mob orpumaru
CTaOUTBbHHUI Ta CUCTEMHHUH IMOTIK 1HBECTHIIIN HEOOX1THO 3a0e3MeuuTu Oe3MeKy IHMX
iHBecTuiii. OJHUM 31 CTPYMYIOUUX (PaKTOPIB IJIsi 1HO3EMHUX 1HBECTOPIB € 3HAYHHM
piBeHb Kopymiii B YkpaiHi y pizHux cdepax. Takox 3amobiraHHs Ta MPOTHIIS
KOPYMIII € TOCUTh aKTYaJIbHOIO TEMOTO JIJIs1 Y KpaiHu Mmiiyac iHTerpaiii 70 €EBpocor3y
Ta BAXKJIMBICTh HAOJMKEHHS aHTUKOPYMIIIHHOTO 3aKOHOJABCTBA 10 €BPOINEUCHKUX
cTaHjapTiB. TakuM YUHOM, OJIHIEIO 13 OCHOBHHMX IMpPOOJIEM 3aTydyeHHS 1HO3EMHHX
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1HBECTHIIIl B YKpaiHy € KOpyMIOBaH1 1HCTHUTYIi, SKi 3aBaXalOTh 1HBECTYBAaTHU Ta
pO3BUBATH O13HEC.

AKTYanbpHICTh TAHOTO MUTAHHS MOJISTAaE B JOCIHIKEHH] SIBUIIA KOPYIIIIii, HOro
BIUIMBY Ha PiBeHb (h1IHAHCOBO-CKOHOMIYHOI OE3MEeKU MIINPUEMCTBA Ta MOKJIUBOCTI
MOT0 MOI0JIaHHS IIUIIXOM CTBOPEHHS A1€BO1 CHCTEMU aHTUKOPYILIMHOIL A1SUIBHOCTI Ha
H1IPUEMCTRBI Ta MOYKJIMBOTO 3aJTy4EHHS MO3UTUBHOTO MI>KHAPOIHOT'O IOCBiAY B cepi
o6opothOu 3 Kopymuieto. IlicasiBoenna YkpaiHa moBuHHa OyTH NPUBAOIUBOIO JIS
3amy4yeHHs 1HO3eMHUX iHBecTHIii. Came AJisl bOTO KOKHHUI 1HBECTOP MOBUHEH OyTH
BIICBHEHUM y Oe3MeIll IHBECTHIliH, OT)Ke, MOTPIOHO 3aXUCTUTH BXKE HASBHHUX Ta
MOTEHLIWHUX 1HBecTOpiB. HeHasnexxHa yBara 0 [IbOro MUTaHHS Ha PiBHI MiAMPHUEMCTB
MOK€ TPHU3BECTH N0 3aroCTPEHHSA CHUTyallll B KpaiHi, a caMe 30UIBIINTH PIBEHb
KOPYHNIIMHUX MPOSIBIB, IO MPU3BENE A0 3MEHIIEHHS KUIBKOCTI a00 HaBiTh BIJATOKY
1HO3EMHUX THBECTUIIIN 3 €KOHOMIKH YKpaiHHu.

3ajlydeHHs] 1HO3EMHOT'0 KaIliTally € BaXXJIUBUM (PAKTOPOM ISl JOCSTHEHHS
KOPOTKOCTPOKOBUX Ta JOBFOCTPOKOBHUX IUIed YKpaiHU Ta HEOOXIIHHUM €JIEMEHTOM
MOJIOJaHHS HACHIJKIB €KOHOMIYHOI KpHW3H, IO CHPUYMHEHI BIMHOIO B KpaiHi.
Jlep>kaBol0 BCTAHOBJICHO KIIFOUOBI IIIJI1 3aJIy4eHHS 1HO3EMHOTO KamiTalry 3aiyis
MICISBOEHHOT BiAOYJOBH, a came: BIJHOBJICHHS TMOMIKO/DKCHUX Ta 3HUIICHUX
MIIIPUEMCTB, OCOOJIMBO KPUTUYHOI 1HOPACTPYKTYPH Ta BUPOOHUYMX IMiAIIPUEMCTB;
IIBUJIKE BIJHOBJICHHS €KOHOMIYHOI ISJIBHOCTI KpaiHHW Ta HApOIICHHS 11 OOCHTIB;
MOBEpHEHHSI B YKpaiHy BUMyHIeHUX OvkeHUIB [1]. OTxe, mpoBeAeHHS HAYKOBHUX
JTOCHIDKeHb 100 1H(OpMaliiiHO-aHATITUYHOTO 3a0€3MEUeHHS]  1HBECTUIINHOT
0e3nexu cy0’€KTiB rOCIIOIapIOBaHHS 0COOJIMBO B YMOBAX MICISIBOEHHOTO BITHOBJICHHS
KpaiHU € aKTyaJIbHUM Ta CBOECYACHHUM.

[IpoGnemu 3a0e3nedeHHs] 1HBECTULINHOI Oe3MeKH BIIOOpakeHl B HAYKOBUX
npamsgx BITUYM3HSIHUX Ta 3apyOixkHUX yuyeHux. Tak, O. bapaHOBChkHIl OyB OJAHHUM 3
MEPIINX BITYN3HIHUX BUYCHUX, XTO 3A1MCHUB CIIPOOY BUSHAYUTH CUCTEMY 1HJIUKATOPIB
JUTSI KUTBKICHOT Ta SIKICHOT OI[IHKY 1HBECTHUIIIMHOI O6e3neku Aepkasu [2]. B. Kupuenko
y cBOili MoHOTpadii po3poOUB I'PYHTOBHY METOJMKY OIIIHKK CTaHy 1HBECTHIIIHHOT
oesriekn [3]. C. MomieHChKHI JOCTIKYBaB 1HBECTHUIIHHY O€3MeKy B CHCTEMI
JIep>KaBH, KaTeropii 1HBECTHUIIMHOI O€3MeKH, CYTHICTh 1 TOPAIOK PO3PAXYHKY
1HAUKATOPIB [4]. Y HayKOBHX Mpalsgx BUCBITIEHO IIMPOKE KOJIO MUTaHb, CepPel IKUX
CJIIT Ha3BaTW CYTHICTh KaTeropii «IHBECTHIIIIiHA Oe3meka», il CTPYKTypy, (akTopu
BIUIMBY, METOJMYHI MNPUHUUINHK OIiHKU. [IpoTe, mnOTpeOyroTh MOAATBIIOTO
OOTpyHTYBaHHS Ta pO3POOKH MUTAHHS 111010 BEICHHS aHTUKOPYNIIIHHOI A1S7IbHOCTI HA
MINPUEMCTBAX 3aJ1sl 3a0€3MeueHHs] Oe3MeKH 1HO3EMHHUX IHBECTHUIIM B yMOBax
MICISIBOEHHOT p030y10BU Ta BIIHOBJIECHHS! EKOHOMIKH YKpaiHH.

B pamkax gociikeHHsST OOIPYHTOBAaHO TEOPETUKO-METOAUYHI 3acaau
3a0e3reueHHs] 0e3MeKr 1HO3EMHHUX 1HBECTHUIII B yMOBaxX MICISBOEHHOI BiJ0yIOBH
€KOHOMIKM YKpaiHH, 3a3HaY€HO, 1110 OCHOBHOIO MEPEAYMOBOIO 3aJUIs MiCISIBOEHHOT
BiI0YZI0BH YKpaiHU 3a JOMOMOI0I0 3JIy4€HHS 1HO3EMHUX 1HBECTHULII € 3a0€31eUeHHs
rapaHTiii OE3MeKy UX 1HBECTHUIIIH, 1110 1a€ MOKIIUBICTD JJISI EKOHOMIYHOTO 3pOCTaHHS
KpaiHH.

Y3aranbHEHHS MAXO0/IIB A0 OLIHKY 1HBECTHUIIIHOT MPUBAOIUBOCTI MiIMPHUEMCTB
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a0 MOJKJIMBICTh BHU3HAYUTH, IO Oe€3leKa 1HO3EMHHUX IHBECTHIIIA Ma€ CTaTu
BOXJIMBOIO CKJIQJOBOIO 1HBECTHUIIIMHOI Oe3meku KpaiHu ciij. 3amporoHOBaHO
BU3HAYUTH OC3MEKY 1HO3EMHHUX 1HBECTHUIIM SIK CTAH 3aXUIIEHOCTI IHBECTOpa Ta KOTo
BKJIQJICHb BIJI BHYTPIIIHIX 1 30BHIIIHIX 3arpo3, SKAM T03BOJISE 3a0e3MeYUTH
MIHIMI3allll0 BTpAT MpU HasBHUX pusnukax. OcoOiuBY yBary MpHIIYEHO pO3poOilli
pPEKOMEHJIAIlIH 010 BJOCKOHAICHHS CHCTEMH aHTHUKOPYIIIIHHOI TiSJIBHOCTI 3a IS
30UIBIIICHHS BEJIMUYMHHU 3aTy4YCHUX 1HO3EMHHUX 1HBECTHIIIN.
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OBJIIKOBO-AHAJIITUYHE 3ABE3IIEYHEHHSA OIIHKA
IHBECTUIIMHOI MPUBABJIMBOCTI IIANMPUEMCTBA B YMOBAX
HICJIABOEHHOI'O BITHOBJEHHA

Momom T. B., 0-p exon. nayx, Jluukama K. A., macicmp, XapkiecvKutl
HAYIOHALHUL YHIBepcumem micbko2o 2ocnooapcmea imeni O.M. bexemosa

3a0X0UYEHHS Ta JIOMOMOTa Y HAJXOHKEHH] 1HO3€MHOT'O KaIiTaly Ta TEXHOJIOT1H
€ HEBIJ'EMHUM JDKEPEJIOM 3a0€3MEeUCHHS IMICIIBOEHHOI BiIOYMOBH Kpainu. Bimomo,
10 aKTUBHE 1HBECTYBAHHS CTUMYJIIOE 3pocTanHs oocsriB BBII, BigkpuBae yHiKambHy
MO>KJIUBICTh MOJICPHI3YBAaTH KpaiHy, CTBOPIOE HOBI poO0OY1 MICIIS Ta aKTHUBI3y€ PUHOK
mpalli, y TOMY YUCJIl CTUMYJIIOE BIAKPUTTS O13HECY U1 MepeMilIeHUX 0ci0, 3abe3neuye
PO3BUTOK COIIANBHOI 1HPPACTPYKTYpH Ta 30UIIBIITY€E JOXOAM HACEICHHS, IEPKaBU Ta
Cy0’€KTIB TOCMOAAPIOBAaHHS. 3a MONEpPEAHIMU OLIHKaMU €KCIEpPTiB, 3 MOMEHTY
MOBHOMAcIITaOHOTro BTOprueHHs: PD nipsiMi BTpaTH MaJioro Ta cepeaHboro 0Oi3Hecy, 3a
nepio; 60MOBUX [, ckiIaaatoTh 80 MITBAP/IIB J1071apiB.

Bignosigno no Ilnany BimOymoBu Ykpainu, anamorom "Ilnmany Mapmania"
- TIpOrpaM €KOHOMIYHOT IONOMOTH €BPOIEUCHKUM JiepxkaBaM micist pyroi cBiTOBOi
BIMHM, MOTEHUINHUMHU JpKepenaMu (DIHAHCYBaHHS, [Kl1, HA IyMKY €KCIIepTIB, MOXHa
BUKOPUCTATU [JIs BiAOyAOBH YKpaiHu €: ¢iHaHCOBA MIATPUMKA YPSIIB PIi3HUX
KpaiH (HaJaHHs PI3HOMAHITHUX TPAHTIB, KPEIWTIB, TApPAHTIM 3a KPeAUTaAMH TOIIO);
goromora BiJi 0aratocTopoHHiX ycTaHoB (CBiTOBOro 0OaHky, €Bpomneicbkoro 6aHky
PEKOHCTPYKIIii Ta pO3BUTKY, €BPOMEHCHKOT0 [HBECTUITIHHOTO OAHKY TOIIIO); MPUBATHI
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