rO 1 MDKpEJTiiHOrO MHUpY 1 3rOAM B CYCIHIJIbCTBI. IHCTpyMeHTaMu peaniza-
i MIrpaIiiiHOi MOJIITUKHU € Pi3Hi 3aX0/U CKOHOMIYHOTO i HEEKOHOMIYHOTO
XapakTepy, CIpsSMOBaHI Ha CTBOPEHHS YMOB, IO YCKJIAJHIOIOTh MITparito
a00 poOATH 11 MEHII BUTIHOIO.

IIPOBJIEMH 3AJIYYEHHSA IPAMUX IHO3EMHHUX
THBECTHUIIN B EKOHOMIKY YKPATHA

Copoxina JI.C.
Hayxkosuii kepisnux — Moscaitkina H.B., kano. exon. nayx, 0oyenm

Ha cy4yacHoMy erami eKOHOMIYHOTO PO3BUTKY B YKpaiHi iHO3eMHI
IHBECTHIIII — II¢ OJHMH I3 NUISAXIB BHUPIIMICHHS 0araTboX MPOOJIeM: MepIl 3a
BCE i€ MiJBMIICHHS PiBHSA PO3BUTKY ESKOHOMIKM Ta SKICHUX IOKa3HHUKIB
rOCIOIAPCHKOI JIsIIbHOCTI pi3HUX piBHIB. CBiTOBa MpakTHKa MOKa3ye, L0
TIpsiMi iHO3EMHI 1HBECTHIIi MArOTh HU3KY ICTOTHHX IIepeBar mepeq iHIIAMA
(dopMamMu €KOHOMIYHOTO cmiBpoOiTHHIITBA. OgHAK, CIiA 3a3HAYUTH, IIO
VYkpaiHa cepes; HOCTCOLIaliCTUIHNX KpalH CIpUHAMAEThCS K KpaiHa 3 Hal-
OUTBIIMM PU3UKOM, OCKLTBKH HAIiOHANBHI €KOHOMIYHI YMOBH IJISl peaiiza-
1ii MDKHAPOAHMX 1HBECTHUIIIMHUX IPOTpaM 3aJIHIIAIOTHECS HEIPHUBAOINBH-
MH.

Po3riisitHeMo JeTalibHilIe MepeBard Ta HEJOJIKH 3ajy4eHHs iHO3e-
MHOTO Kamitaiy B eKOHOMIKy Ykpaiuu. IlepeBarn 3aiydeHHS NpsIMHX
1HO3EMHHUX IHBECTHIIH B €KOHOMIKY YKpaiHH € HACTyNHHMH: 3HWKEHHS
PIBHS IMIIOPTO3aJIEKHOCTI; CTUMYJIFOBaHHSI PO3BHUTKY €KCIOPTHOTO IMOTEH-
Liayy; MPHUCKOPEHHsSI TEMINB CTPYKTYypHOI nepeOyqoBH €KOHOMIKH; CTBO-
PEHHS CTPATETIYHUX allbSHCIB MK YKPaiHCHKUMH Ta iHO3EMHHUMH IiIIpH-
€MCTBaMH; 30UIBIICHHS PIBHS KOMIUIEKCHOTO BHUKOPHCTAHHS CHPOBHHHHX
pecypciB; BIPOBAKCHHS CyYaCHHX HOBITHIX TEXHOJIOTIH; MOJINIICHHS
IUIATDKHOTO OayiaHcy; 30UIbIIEHHS 00CATIB KalliTaJIbHUX BKJIAJECHb Ta CKO-
POYEHHSI TEpMiHIB iX HarpoMa/pKeHHs; IIJIBUILIEHHS PIBHS 3alHATOCTI Ta
KBaJiQikamis podOY0i CHIIM; MiIBUINEHHS CTYICHS ajamnTamii cyO’ €KTiB
TOCIIOJIAPIOBaHHS JI0 YMOB KOHKYPEHTHOTO CEpe/IOBHINA; BHKOPUCTAHHS
3apyOi’KHOTO OPTaHi3aliifHOTO Ta YIPaBIiHCHKOTO JOCBITY.

Cepen HeOMIKIB 3aTydeHHs] iHO3eMHOTO KaIiTaimy Ciij BiA3Hauu-

TH: 301TBIIEHHS 3aJIEKHOCTI KpaiHHW BiJ] iIHO3EMHOTO KamiTany; TpaHchepT
YaCTHHH MPUOYTKIiB 32 KOPAOH; BUTICHEHHS 3 pPUHKY BHYTPIIIHIX BHPOOHH-
KiB 1 HOCTavaIbHUKIB; MTiABUIICHHS PiBHA KOHKYPEHIIIi Ha PHHKY;
KOPCTKa EKCIUTyaTallisi MICIIEBUX CHPOBHHHHX pecypciB. OnHaK, He3BaXka-
I0YM Ha BKa3aHi HEJONIKH, YKpaiHa MOXKE CTaTH OJHIEIO 3 TPOBIAHUX KpaiH
3aydeHHs (Oe3nepeyHo, Ha B3a€EMOBUTIIHUX YMOBax) MPSIMHX 1HO3EMHUX
IHBECTHLIH.
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B ocraHHI pOKM CHIOCTEpIra€Tbesi 3HWKEHHsI OOCSTY 3ayuyeHHX
iHO3EMHHUX 1HBECTHUIIIIl B €KOHOMIKY KpaiHHU, M0 COPUYMHEHO PSIOM MpO-
6neM. OCHOBHMMHM 3 HHMX €: HEHAJIC)KHO PO3BUHEHUH MEXaHI3M 3aXUCTy
NpaB BJIACHOCTI; HECHPUATIMBHN (iCKaJbHUH NPOCTIp; HU3bKA e€(EKTHB-
HICTh PUHKIB TOBApiB 1 MOCIYT TOIIO. BTiM, Ha HEBENHMKY KUIBKICTh MATIPH-
emcts i3 I1II mpunamae 20,4 % mpare3gaTHoro HaceneHHs Ykpaiaw, 24,0 %
3araiipHOTO 00cATY Kamitanmy Ykpainum i 34,9 % BJIB medinancoBux Kop-
mopatiif B Ykpaini. OTxe, MOIPH CBOI0 HEYUCICHHICTH, MiANPHEMCTBA 3
[II maroTh 3HaYHY €KOHOMIYHY Bary. HaitOinbm npuBaOIuBUMHU Tay3sMH
BITYM3HIHOT €KOHOMIKH JJIsl iHBECTOPiB OyIIH MPOMHUCIIOBICTh, (PiHAHCOBHI
CEKTOp, TOpriBis. [HBECTOpHM YHHMKalOTh BKJIAJCHb B OCHOBHHM KaliTall,
30epiracThCsi TEHJCHLS X CHPSMYBaHHS 34€01IbIIOr0 B Tamysi 31 IIBHI-
KAM 00OpOTOM KamiTally 4d Y HEIPOMMUCIIOBUN CEKTOp, 30KpeMa B KyHiB-
JII0 HEPYXOMOCTI. |HBeCTHIIT CIIPSMOBYIOTBCS Y BXKE PO3BUHEHI ChepH eKo-
HOMIYHO{ JisTBHOCTI.

HamnpsiMmok Ta oOcsr iHBeCTYBaHHS 3aJIe)KUTh OLIBLIOI MipOIO BiJ
cneuudiku 6i3Hecy. B YkpaiHi 1likaBo iHBECTYyBaTH B CIJIbChKE TOCIOIAPCT-
BO Ta €HEPreTHKY. Y IepiiomMy Bumanky — 1ie llenrpanbHa i 3axigHa Ykpai-
Ha, 30Kpema TepHominbchbka, XMenbHHIbKA, BiHHMIBKA, JKuToMmpCchKa
obmacti. JIo HUX TaKOX BapTO AOAATH PETIOHW 3 HEOOXiTHUMH JIOTICTHY-
HUMH MOXJIIMBOCTSAMH JUIS ITOJAbIIOr0 TPAHCHOPTYBAHHS BaHTAXIB SK
PIYKOBHM, TaK 1 MOPCHKHM TPAHCHIOPTOM — 1€ 00J1aCTi HA YOPHOMOPCHKOMY
y30epexoki 3 HOpTOBOT IHPPACTPYKTYPOIO.

Jocuts Bucoka iHBecTHLiliHa npuBadiauBicTh y 1T-cexropa. Skio
TOBOPHUTH PO HEPYXOMICTh, TO HAOLIbMII I(ikaBi 00’ ekt B KueBi i motiMm
BXKe — B MicTax-MilbHOHHHKaX. OCKIIBKY Y HAIIMX MEraroJjiciB € icropist —
TPUALSATH 1 Olblle POKIB TOMY, B 0araTboX 3 HUX B)KE MPaIfOBaIM BUPOO-
HUIITBA HAIIOHAJHHOTO MaciTady — BOHHU BifioMi 32 Mexxamu Ykpainu. |
TOMY ICTOPUYHO CKJIAJOCS, MO ChOTOJIHI B MiCTaX-MiTbHOHHUKAX OiNbIIe
pecypciB, Ounbire npodecioHaiB B KOXHIN raiysi, OlIble MOXKIMBOCTEH
Jutst po3BuTKy. Crpaterist 3aimy4enns [1I1 moxe OyTH eeKTHBHUM BaxxeaeM
JUISl PO3BUTKY €KOHOMIYHOT'O MOTEHIIially MicTa, CTBOPEHHSI HOBUX POOOUYMX
Micub. [IpoTte yepe3 HecTabibHY MOJITHYHY CHUTYyalilo B KpaiHi, iHO3EMHI
IHBECTOPH PO3MIIIYIOTh BUPOOHHMYI CHJIM Y CYCiAHIX, OUIbII cTaOLIBHHX
KpaiHax.

JI1s moslanbIoro MOKpamieHHs iHBECTUIIIITHOTO KiIiMaTy YKpaiHu
aKTyaJbHUM Ha ChOTOJIHI € MMUTAaHHS YJ0CKOHAJICHH MPaBOBOi Ta OpraHiza-
miHOT 0asm IS MIABHMINEHHS MI€3JATHOCTI MEXaHI3MIB 3a0e3leueHHs
CIIPUSITIIMBOTO 1HBECTHUIIIHOTO KIIiMaTy W (OpMyBaHHS OCHOBHU 30epeiKeH-
Hi Ta MIiIBUINCHHS KOHKYPEHTOCIPOMOXHOCTI BITYM3HSHOT EKOHOMIKH.
Kpim Toro, HeoOxigHe mpucKopeHHs (OpMyBaHHS 1HPPACTPYKTypH iHBEC-
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TULIHHOT ISUTBHOCTI, 30KpeMa, TPAaHCIOPTHOI, TeeKOMYHIKaIiiHOT, 1HXe-
HepHOT Tommo. Crnabka moiH(OpMOBaHICTh IHBECTOPIB IOJ0 MOKJIMBOCTEH
BKJIaJJaHHS KOIITIB Yy IHBECTHLIHHO-NIPUBAOIMBI Taly3i TaKOX HE CIIPHSIE
MIPUILTUBY 1HO3EMHUX 1HBECTHUIIIH.

KPHU3A TJIOBAJIBHOI EKOHOMIKHA  sIK  HACJILIOK
HEJOCKOHAJIOCTI CYYACHOI CHCTEMM VYIIPABJIIHHS
CBITOBUM I'OCITIOJAPCTBOM

Bepuacnux /1.C.
Hayxosuii kepignux — Mockeina A.O., Kano. eKoH. HAYK, 00y eHm

HecrabinpHuil cTaH CcBITOBOI CKOHOMIKM B CYYacHHH MeEpioa BiKe
BKOTpE NPHUBEPTAE yBary MPeACTABHUKIB PI3HUX HAYKOBHX ILKLI 1 MPAKTHKIB
JI0 TIPOOJIEMH YIIPABIiHHS TJI00aTbHUMU €KOHOMIYHUMH TIporiecaMu. I'ocTpo
CTOITh MTUTAHHA PO MOKJIMBOCTI 1 MEXi ydJacTi BKe iCHYIOUMX MIKHAPOIHUX
IHCTUTYTIB y peryJIOBaHHI CBITOTOCHOIAPCHKHX 3B’S3KiB, HEOOXIMHOCTI X
MoJIepHi3amii a00 HEMHHYYOCTI CTBOPEHHS HOBHUX CTPYKTYp IJI00aIbHOTO
YIpaBIiHAA, 30aTHUX MiHIMI3yBaTH HETaTHBHUH BIUTHB T00aiizamii i 3a0e3-
TICYUTH CTaOUTBHICTH CBITOBOI €KOHOMIWHOi cucTeMHu. JIMCKycii HaBKOJIO
CTBOPEHHSI HOBOT MOJIEIi YIPABIiHHS PO3rOPTAIOTHCS HA CTOPIHKAX HAYKOBUX
BUIaHb 1 YUCICHHUX MIKHAPOIAHUX MalIaHIMKaX, HA SIKHX B SIKOCTiI 00’ €KTIB
[JI00AJIBHOTO PEryJIFOBaHHS BHUCTYIIAIOTh MPOOJeMH 3a0e3NeueHHs! CTIKOro
3pOCTaHHs, CTaOUILHOCTI CBITOBOI (DiHAHCOBOI CHCTEMH, BHOOPY HampsMmy
PO3BUTKY, PETYJIFOBAHHS TOPTIBIII Ta IHBECTHUIIIH, CTIHKOCTI CHPOBUHHUX PH-
HKIB TOIIO.

Mo>xHa BUAUTATH TaKi MPOOJIEeMH Cy9acHOTO CBITOBOTO TOCIIOAPCT-
Ba, 10 00YMOBIICHI HEJJOCKOHAIICTIO CHCTEMH HOTO YIPaBIIiHHS:
[Mo-niepiue, hopMyBaHHS 3aMKHYTOT €EKOHOMIYHOI CHCTEMH B PaMKax IPOBif-
HUX 3aXiZHUX KpaiH. AJuke Ha 1X B3a€eMHy TOpTiBIIO npunaznae noHazn 75 %
cBiToBOi TOpriBIi, 60 % CBITOBHX NPSIMUX 3apyOLKHHMX 1HBECTHILIH, OJIN3BKO
90 % BCiX 3apeecTPOBaHUX y CBITI IATEHTIB.

ITo-npyre, mpoGiiema moyArae B TOMY, 0 TIOPIBHSIHO HEBEIHMKA Ki-
JBKICTB JeprkaB (HaiuacTimre kpaian «Benwkoi CiMKm») gepe3 KOHTPOJIbOBa-
Hi HIMH MDKHapoIHi ekoHoMiuHi opraHizamii (MB®, inctutytn CBiTOBOTO
6anKy, [Tapm3pkuii Kiry0 KpeauTopiB Ta iH.) GopMye CydacHHUI CBITOBHH KO-
HOMIYHHUH TIOPAAOK. A J0JIer0 KpaiH, 0 PO3BUBAETHCS, 1 KpaiH 3 mocTcomia-
JICTUYHOIO €KOHOMIKOIO 3aJMIIAETHCS MPUCTOCYBAHHS 10 CTBOPEHHX 0e3 iX
y4acTi IpaBuIaM CBITOrOCHOAAPCHKHX 3B’ A3KIB.

[o-TpeTe, HEPIBHOMIPHICTH pO3NOALTY BHIOJ Bijx riobaiizamii cBi-
TOBOT'O TOCIOAAPCTBA MK KpaiHamu: Ha 20 % HaceNneHHs IUIaHETH, 110 IPo-
KMBa€ B iHAycCTpiaJbHOMY CBiTi, npunagae 86 % ceiroBoro BBII, a na 20 %
KMBYTH B KpaiHax, 1110 pO3BUBAIOTHCS, — TUIBKHU 1%.
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