= Hogi 3eneni pobodi MicIs;
= MopepHi3aliisi IPOMHUCIOBOCTI;
- EnepreTnuHa Ta pecypcHa eeKTUBHICTD;

- Eneprernuna nenenTpanizanis abo po3mojijieHa re-
Heparris;

= YacTtkoBa abo moBHa camo03a0e3eUeHHICTh Hace-
JICHHSI CHEPTeTHYHUMHE PECYPCaMH;

- Joctyn 10 cBiTOBUX 3eyieHNX (DiHAHCIB Ta CTBOPEHHS
HaliOHANBHUX (IHAHCOBHX IHCTPYMEHTIB;

- 3ereHni Typu3M 1 T.1I.
Ta 106 Bci 3aBIaHHs, SIKi CTaBJSITH B paMKaxX «3€JI€HOD» eKOHO-
Miku B YKpaiHi Oyiu 31ificHeHHI, HEOOXiTHO PO3pOOJISATH HOBI 3aKOHH Ta

MTOCTAHOBH II[OJI0 PETYJIFOBAHHS JAHOX CKOHOMIKH.
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HEOBXIJIHICTh BHUKOHAHHS ®IHAHCOBOI ®YHKIII
HIANPUEMCTBA JIJIS MIJIBAIIEHHS MOTO E@EKTUBHOCTI

Typko K. O.
Hayxosuii kepienux — bazeuwvka I. 1., kano. exon. nayk, ooyenm

[TinBumeHHsT eQeKTUBHOCTI MisSIBHOCTI MiANPUEMCTBA 3aJICKUTh
BiJ OaraTpox (haKTOpPiB AK BHYTPIMIHBOTO, TaK i 30BHINIHHOTO CEPEIOBHUIIA.
Tomy B TemepiniHiii 4ac HEOOXiTHUM € BU3HAUEHHS Halle()eKTUBHIINX Ha-
MPSIMKIB 3MIiIlHEHHA (PiHAHCOBOTO CTaHy MiANPHEMCTBA, IO 3a0€3MEeYNTh
HOMY MOJIJIMBICTh PO3IIUPEHOTO BIITBOPEHHS Ta MEPEMOTY y KOHKYPEHT-
Hiit 60pOTHOI.

OmHUM 3 TEPCHCKTHBHHUX HAIMPSMKIB MiIBUIMICHHS €(QEKTHBHOCTI
JISUTEHOCTI MiIPUEMCTBA € BUKOHAHHS HUM (piHAHCOBOT (YHKIIi1, BiIMOBI-
JaJbHICTh 32 SIKy IIMPOKO MOLIMpEHa Mo BCii opranizauii. ®iHaHcoBa mis-
JILHICTB HE MOKEe 00ME)KYBATHCS TPAIULiHHUMU (pyHKLISIMH, BOHA TOBUHHA
KOHTPOJIFOBATH BUKOPHUCTAHHS KOIITIB 1 MIOBHHHA OYTH NMPUCYTHHOIO Maibke
Yy BCIX MPUAHATHX PIMICHHSIX, X04Ya BOHM HE MOXYTh OYTH BHKIIOYHO (¢i-
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HAHCOBHMH, OCKUJIBKM KOMIaHisl — IIe CHCTeMa, (piHAHCOBE CTAHOBHIIE SIKOT
MOXKE MOTIpIIYBaTHCS PIIICHHSAMH, SIKi, K HPABHJIO, MiANOPSAKOBYIOTHCS
IHIIUM migposainam. ToMy pillieHHs, IO CTOCYIOTHCS 1HIIMX (YHKIIOHAb-
HUX cdep, TaKHUX SK LiHW, YMOBH KPEAUTYBaHHS KIIEHTIB 4M 00CSAT BHPOO-
HUIITBA, PAaHO YM Ii3HO BIUIMHYTH HA OajlaHC KOMIIaHii, 3BITHICTH PO MpHU-
OyTKH, TIKBIIHICTh YH PU3HK.

Pomp ¢inancoBoi ¢yHKII B KOPHIOPATUBHOMY YIpaBIiHHI MOCH-
JIOETHCS, Cepell iHIIOT0, TAKIMHY 3MiHAMH B CEPEIOBHIII:

- OaraTo KOMMaHIH CIIOCTEpPIraroTh CHIJIBHE 3POCTAHHS KiJBKOCTI
cBOiX omepaniid. Born amBepcudikyBadm CBifi aCOPTHMEHT NPOAYKIii Ta
iHBeCTyBaJId B iHIII reorpadivHi MICII, Ie MOTPiOHI QYHKIT AeeHTpaTi-
3aii [uIsl BpaXyBaHHsS 0COOJIMBOCTEH KOKHOTO CeKTopa uu KpaiHu. OqHak y
npoteci AeueHTpatizalii 1y)Ke BaKIMBO IUIAHYBATH Ta KOHTPOJIIOBATH PO-
00Ty KOXKHOT'O MiJPO3/AUTYy OKPEMO Ta IHTEIPYBaTH iX y KOHTEKCT KOMIIaHil
3 METOI0 MaKCHMaJIbHOT e()eKTHBHOCTI BUKOPUCTAaHHS PECYPCIB;

- BUCOKHMH piBE€Hb KOHKYPEHII Ha Pi3HUX PHHKAaX MOCTYNOBO 3HH-
Kye HOpMy NpuOyTKy. Bynu yacu, Kojau BUCTa4ao NMpoJaBaTH MPOAYKIIIO.
Tenep mignpueMcTBa MIOBUHHI YBAXKHO CTEKHUTH 32 X PeHTaOCNbHICTIO;

- CKJIaJHICTh HaBKOJMIIHBOTO CEpeOBHUINA NMOTpedye HOBHX 1 HO-
BUX MOXIIMBOCTEH iHBECTyBaHHs]. XapaKTepUCTHKAa UYMHHOI (hiHaHCOBOI
CHCTEMH TaKOX BUMAra€ peTesibHOTo aHajisy popmMyi (GiHaHCYBaHHS HOBUX
MIPOCKTIB;

- BaXKJIMBa POJIb JICP’KaBU B €KOHOMIIl. BoHa € HailOiabIIUM rpaB-
1IeM 1 OBMHHA MPUAMATH IMEBHI PIlICHHS MO0 1HBECTHIIIH, CIIOKHUBAHHS
Ta CKOHOMIYHOI TIOJITUKH, SIKI BIUTUBAIOTh HA IHAHCOBHI CEKTOD;

- 1HQISIIS — [Ie eICMEHT HeBH3HAYCHOCTI, SIKUH CIIPUYHHSE ITiII-
pHEMCTBY HHM3KY (piHAaHCOBHMX HpoOJieM i BUMarae Bii HbOro mnepedopmy-
JIFOBATH CBOIO IMOJIITHKY B Ifiif rany3i. OJHAK BUTPATH TAKOX «3aBHUILIECHI»
BHIIIEBKA3aHOIO 1HQJIALIEIO, IO O3HAYAE MOCTIHHY MOTPeO0y B HOBUX pecyp-
cax ais (iHaHCYBaHHS IHBECTHILIH Ha OHOBJIEHHS, OOOPOTHI KOLITH, TaK
OCHOBHI (poHH;

- HapeIlTi, EKOHOMIYHUI PO3BUTOK CTBOPIOE MOAAJIBLII BUKIUKU
JUIL CYCHUIBCTBA. ['0JIOBHHI (piHAHCOBHIA AUPEKTOP HECE BiIIOBIIAIBHICTH
3a BUBYEHHs Oy/b-SIKMX YCKJIaJHEHb BHACIIJOK €KOHOMIYHOI HecTaliabpHO-
cti. Komnanis moBuHHA nepenOadnTH pU3NKH, 00 BIIOpPATHCSA 3 HECHOI-
BaHUMH HOIsIMHA. BpaxoByroun eKcTpeManbHi CUTyarlii, piHaHCOBHIA aupe-
KTOp TIOBMHEH BUBYMTH Pi3HI cueHapii Ta cOpMyTIOBaTH albTepHATHUBHI
cTparerii s KoxHOTO. [ligpHEMCTBO HE MOXKE MPOCTO 3aMUCATH TE, IO
CTaJIOCSI B MHHYJIOMY, BOHO TOBUHHO HaMaraTucs 3a3UPHYTH B MaiOyTHE Ta
BH3HAYUTH (PIHAHCOBY IOJITHKY, SIKa CYTTEBA JJISl €KOJOTiYHOI HEBU3HAYE-
HOCTI.
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Tomy chepamu, siki 3a3BUyail NOKIaAeH! Ha (iHAHCOBY (DYHKIIIO i
SIKi 3aJIMIIAIOTHCS TIOBHICTIO (DYHKLIOHYIOYMMH CHOTO/IHI, € HACTYIIHI!

- BU3HAYECHHS EKOHOMIYHOT'O BUMIpY, SIKUM Ma€ BOJOJITH MiIIpH-
€MCTBO, 1 IKUM ITIOBUHHO OyTH HOT'0 3pOCTaHHS;

- BU3HAUCHHS HANPSMKY IHBECTYBaHHS MaiiHa 3a BJIACHI KOIITH;

- ONTHUMI3aIis CKIaNy JKepen GiHaHCYBaHHS.

e Tpum acrexTy, sKi B Til 4M iHIIIH Mipi OXOIUTIOIOTH Maiike BCi
poOJIeMH CyCIIiIbCTBA, SIKi TiCHO mMoB's3aHi. [IoTodHi Ta MaifOyTHI acTieKTH
OyayTh KepyBaTHCS HasSBHIUMH aJbTCpPHATHBAMH IHBECTHIIiH, a TakoX (Qi-
HAHCOBUMH XapaKTePUCTUKAMH, TAKUMH SIK BapTICTh, TEPMIHH Ta PHU3MK.
BipHO Takox, 10 YMOBH, 32 SIKHX KOMITaHis MOKe (DiHAHCYBAaTHCh, 3aJIeXkKa-
TUMYTh BiJ THITy IHBECTHIIiH, ki BOHA 3iiiicHioe. Kpim Toro, dhopmysro-
BaHHS BIJINOBIHOTO KOMILIEKCY (D iHAHCYBaHHS BHUMarae BU3HAYEHHs IOJi-
TUKY JMBIICH/IIB, SKa JO3BOJISIE aKI[IOHEPaM IUIATHUTH BiIIOBIIHO 70 iX 0dYi-
KyBaHb, 30epiratoun HeoOXiHI KOIUTH B KOMIaHIiI Juisi 3abe3neueHHs 30a-
JIAHCOBAHOCTI 3pOCTaHHS.

MOXJIMBOCTI 3ACTOCYBAHHA JEPKABHO-IIPUBATHOI'O
THAPTHEPCTBA Y ) KATJIOBO-KOMYHAJIBHIN FAJTY3I

Ymancokin C.b.
Haykosuii kepienux — Koemsak I'.A., kano. ekon. nayx, ooyenm

PUHOK )KHTIOBO-KOMYHAJBHUX MOCIYT CYTTEBO BILIMBAE HA YMOBH
JKHUTTS Ta HOTO SKICTh Ta € BaXKIMBOIO JIAHKOIO B €KOHOMIIll. 3 pO3ropTaH-
HsM (inancoBoi pedopmu B YkpaiHi 3a migrpumku CBiToBOro GaHKy Ta
MB® 6ro/xeTHa MIATPUMKA KHUTIOBO-KOMYHAJIBHUX MOCIYT 00OMEXY€EThCS,
1110, 3 OJJHOT0 OOKY, BEJIe J0 MOLIYKY JOAATKOBUX (hIHAHCOBUX PECYPCIB LIS
BIIPOBA/PKEHHS IPOrpaM MOJIepHi3allii )KHUTIOBO-KOMYHAJIBHUX MOCIYT Ta, 3
iHmoro 60Ky, noTpeOye onTuMizanii KpUTepiiB Ta MexaHi3MiB (YHKIIOHY-
BaHHS JIeP>KaBHO-ITPUBATHOTO MapTHEpCTBAa. HeloCKOHANICTh cucTeMH yII-
PaBIIiHHS PUHKOM >KHTIIOBO-KOMYHAJIBHHUX MOCIYT Ta PEryJIIOBaHHS MPUPO-
JHUX MOHOIIOJIHN MPU3BENH 0 TOTO, IO IMiJIPUEMCTBA HEe (PYHKIIOHYIOTH
e(eKTUBHO B PUHKOBUX yMOBax Ta HE HAJAIOTh CIIOKMBa4YaM SKICHI IOCITy-
TH.

VY  1epkaBHO-NIPUBATHOMY MAapTHEPCTBI HAa PHUHKY IKHUTJIOBO-
KOMYHQJIBHUX TIOCIYT YKpaiHM MOXHA YKJIaJaTH YTOOH IpO: KOHIIECIIO;
CIUIBHY IiSUTBHICTB; 1HIII JOTOBOPH.

Cepen HanpsMiB 3HIDKEHHS OIO/DKETHUX BUTpAT HA KaIliTalbHI BKIAJEHHS Y
JKUTIIOBO-KOMYHAIIbHY c(hepy, 3aIyIeHHS PUBATHUX iHBECTOPIB JI0 PEKOH-
CTPYKIIii Ta MiABHINEHHS SKOCTI dKUTJIOBO-KOMYHAIBHUX TIOCIYT € TIepeIaH-
Hs y KOHIIECir0 Ha mepiof Bix 5 10 30 pokiB BUKJIFOYHOTO MpaBa BIACHOCTI
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