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Baxnuoio cheporo HapogHOro rocmojaapctBa YKpaiHH € HOro arpapHuii
cekTop. BiH € cTpaTeriuHoio Tany33l0 YKpaiHChKOI HAI[IOHANbHOI €KOHOMIKH, SKa
3a0e3neuye NpoAOBOIbYY O€3MeKy HAIIOi AeP>KaBU.

ArpapHuil cekTop YKpaiHu Ma€e HU3KY IepeBar NOPIBHSIHO 3 IHIIUMU cPepamu
IISUTbHOCTI, a caMe: BUT1IHE reorpadiuHe MOJIOKEHHs, CHPHUSATIMBI KIIMAaTHYHI
YMOBH, POJIOYl 3emiii, KBalipikoBaHy poOody cCuiy, IOCBiA poboTu B cdepi
CUILCHKOTOCIIOAAPCHKOr0  BUpOOHUITBA. [lopsin 13 NO3UTUBHUMH MOMEHTaMU
ICHYIOTh 1 HETaTUBHI TE€HJICHLIi PO3BUTKY arpapHoro BUPOOHUIITBA, a caMme: MpPOLEC
BUpPOOHHUIITBA BiI0yBaeThcd Ha (OHI 3HOCY OCHOBHUX 3ac00iB BUPOOHHUIITBA,
3HAYHUX BUPOOHUYMX BUTPAT, HEE(PEKTUBHOI CUCTEMU KPEIUTHOTO 3a0e3NeueHHs
arpapHux mignpueMcTB. CydacHi TEHIEHLII PO3BUTKY arpapHOro CEKTOopy
noTpeOyIOTh BUPILIEHHS HA3pUIMX MpoOJieM, OCKUIbKM BiH € HE JHILIEe OCHOBOIO
3aHATOCTI OUIBIIOCTI HACEJICHHS CUIBCBKMX TEpUTOpId VYKpaiHu, ane U €
MPIOPUTETHOIO TATY3310 PO3BUTKY HAI[IOHAIBHOI €EKOHOMIKH.

BaxxmBoio CKJIaIoBOI0O €KOHOMIYHOTO 3pOCTaHHS Ta PO3BUTKY arpapHoOro
CEKTOpY € 1HBecTHulii. 3riiHo 3aKoHy YKpaiHu, IHBECTHUIII — 1€ BC1 BUJAM MATHOBUX U
IHTEJNEKTyaJIbHUX I[IHHOCTEH, 1110 BKJIAJIAI0ThCS B 00'€KTH MIANPUEMHUIIBKOT A1SUTBHO-
CT1, B pe3yJIbTaT1 SIKO1 CTBOPIOETHCS MPUOYTOK ([10X11) 1/a00 TOCATA€ThCS COIIaTbHUM
Ta €KOJIOTTYHUH e(EeKT, a caM MPOoIeC BKIaJACHHS Ha3UBAEThCS 1HBECTYBaHHAM [1].

[Ipu anHami3l CTAaTUCTUYHUX JAHUX MOPO OOCAT KaliTadlbHUX I1HBECTULINA B
ekoHOMIKYy Ykpainu y 2010-2019 pp. BugHO, 10 cCHocTepirajacs IMO3UTHBHA
TeHeHis (Tabmuis 1) [2].

JlocnimKeHHs 1HBECTHIIIN y CUIbChKE, JTICOBE Ta pUOHE rOCIOIapCTBO CBITYUTh
TaKOX TMpO MO3UTUBHY AuHaMiKy 3a mnepiog 2010-2018 pp. MakcumanbHOTro
3HaueHHs 1edl moka3Huk gocsar y 2016-2017 pp. (BignosigHo 14,1 1 14,3 %) Bin
3arajlbHOro 00CATy 1HBECTHIIIH B OCHOBHMM Karitaj, 1o B 2,3 pa3u Ouiblie
nopiBHsiHO 3 2010 p.
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Tabnuus 1 — InBecTHHIl B OCHOBHHMIT KanmiTaj, MJIH IpH

Poxu
[Toka3zuuku

2010 | 2015 2016 2017 2018 2019
CiabChbKe, JICOBE Ta
puOHE roCIo1apCcCTBO 11568 | 30155 | 50484 | 64104 | 66104 | 59130
[TpoMuCIIOBICTD 56725 | 87656 | 117754 | 143300 | 199896 | 254196
BbyaiBHULITBO 32790 | 43464 | 44444 | 52176 | 55994 | 62347
Toprisnus 18868 | 20663 | 29957 | 33665 | 51818 | 44174
dinaHCcOBa Ta CTpaxoBa
TISUTBHICTh 5883 6448 7679 8055 | 10652 | 11246
JUSUTBHICT TPaHCTIOPTY 19592 | 18704 | 25107 | 37944 | 50078 | 43793
Bceboro 189061 | 273116 | 359216 | 448462 | 578726 | 623979

Y 2019 p. po3Mip KamiTadbHUX I1HBECTHUIIH Yy CUIbChKE, JIICOBE Ta pHUOHE
rocrnoAapcTBO MaJld TEHJEHIIIO 10 3HMKEHHS 1 ctaHoBwid 59130 muH rpH., abo
9,5 % Bin 3aranbHOI CyMU KaliTaJIbHUX 1IHBECTHIIIM B €KOHOMIKY HAIlIOi KpaiHU.

JisIBHICTS 1HO3EMHUX IHBECTOPIB B arpapHOMY CEKTOP1 HUHI MalOaKTHBHA,
10 BKa3y€ Ha MOTIPIICHHS 1HBECTUIIMHOrO KiaiMaty B YkpaiHi. [lounnaroun 3 2014
p. 00CsATM 3aldyyeHHS NPSIMUX I1HO3EMHHUX IHBECTHIIA MOMITHO CKOpPOYYIOThCS.
Criifika TEHIEHIl 10 BIATOKY 1HO3€MHOr0 KaIiTally 3yMOBJIEHa HacamIepes
BUCOKUMHM JOJATKOBUMHU pHU3MKAMU (MOJITUYHUMHU, E€KOHOMIYHUMHM, BaJIOTHUMHU
Tomo). Bhacmimok TpuBanoi cmaaHOi AMHAMIKM OOCSITH TPSIMUX 1HO3EMHUX
iHBectulii y 2018 p. mopiBHsHO 3 2010 p. 3MeHIIUIUCS Malxke Ha YBEpTH [3].

OcHOBHUM JiKepesioM (piHAHCYBaHHS KaliTaJbHUX IHBECTHIIA B arpapHOMY
CEKTOp1 3aJMILIAIOTHCS BJIACHI KOIITH MIANPUEMCTB, 32 paxyHok skux y 2019 p.
ocBoeHo 90,8 % kamiTaJIbHUX BKJIaJE€Hb, KpeauTn — 8,5 %, KOILITHU AEepKaBHOIO
oromxery — 0,4 %, xomrtu micueBux OromxeTiB — 0,2 % iHmi mxepena — 0,03 %.
Omxe, mepeBa)katoya YacTHHA IHBECTHI[IM (popMyBajacsi Ha PiBHI TOCHOJAPCHKHUX
CTPYKTYp, Toli sik B 1991 p. BuU3HauanbHy pojib Y (OPMYBaHHI 1HBECTULIMHHMX
pecypciB BUKOHYBaja faepxana [4].

OTxe, nmofanblInii PO3BUTOK arpapHOT0 CEKTOPY MOBMHEH 3/11MCHIOBATHCS HA
OCHOB1 iHBecTHIId. Hamiii ngepxaBi, He3BakalOuu Ha CKJIaJHe (IHAHCOBE
CTaHOBHMILE, TOTPIOHO 3alpOBA/KyBAaTH MPOrpaMU  JEPKAaBHOI  MIATPUMKHU
CUIBCHKOT'O, JICOBOTO Ta pUOHOTO rocnojapcTBa. BaXkiInMBOIO CKIIaIOBOI0 Ma€ CTaTU
MOEJHAHHS 1 B3a€MO3B'I30K I1HBECTHUIIHHOI Ta I1HHOBAIIMHOI MISJIBHOCTI IIIOJO
30UTBIICHHS] BKJIAJIaHHA TPOILIOBUX KOMITIB (BJIACHUX, ACP’KABHUX, MPHUBATHUX) Y
Cy4yacH1 IHHOBAII1ifH1 TEXHOJIOT'1T Ta BUPOOHUIITBO 1HHOBALIMHUX TTPOIYKTIB.
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THAEKC OYIKYBAHHS JIJIOBOI AKTUBHOCTI SIK IHIUKATOP
CTAHY HAIIOHAJIbHOI EKOHOMIKH
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Kuiscokuu nayionanvuuu ynisepcumem imeni Tapaca Lllesuenka, m. Kuis

CBiTOBa IpaKTUKa MPOBEICHHS MIOMICSYHUX ONMUTYBaHb MIANPUEMCTB Ha OC-
HoB1 Metojosorii PMI (Purchasing Managers’ Index) He3alle)XHUMU JOCII1THUIBKH-
MU Ta Jep>KaBHUMU ycTaHOBamu i LleHTpanbHUMU OaHKaMM 3aCBiIUy€e BUCOKY e(eK-
THUBHICTb TaKUX ONMUTYBAHb JUISl CUTHAII3AIli JUHAMIKA €KOHOMIYHOTO PO3BUTKY [1].

Y 2019 poui HamionaneHuM OaHkoM VYkpaiHu OyJo 3ampoOBaKEHO
momicsiunuii [Hnekc ouikyBaHb ni1oBoi aktuBHOCTI (IOJJA) — HOBUII THCTPYMEHT
OTEpPaTUBHOI OI[IHKM Ta aHaJ13y MOTOYHOTO CTaHy ¥ TEHJICHL1M PO3BUTKY €KOHOMIKH.
HeoOxigHo 3a3HaunMTH, 10 ONUTYBaHHS uisi po3paxyHky [OJ[A mnpoBoauThCs
OJIHOYACHO 13 OMUTYBAHHSAMHU J/JI1 BXKE€ 3BHYHOTO KBAapTajJbHOTO I[HIEKCY ALIOBHX
ouikyBab (IJI0), sikuil B CBOIO 4epry CTBOPEHUU IJIsi OLIHKH O13HECY OUiIKyBaHb
PO3BUTKY Ha HacTymHi 12 micsis [2].

OnuTyBaHHS CKJIAJIA€ThCA B CEPEAHBOMY 3 8 3alUTaHb, B 3aJ€KHOCTI BiJ BUILY
€KOHOMIYHOI AISUTBHOCTI MIANPUEMCTBA, METOIO SKUX €: IIBUAKE OTPUMAHHA Ta
aHamiz iHQopmarllli Big TNpeacTaBHUKIB OI3HECY, OIlIHKa iX TOTOYHOI J1I0BO1
aKTUBHOCTI Ta KOJIMBAaHb €KOHOMIYHUX TIOKa3HUKIB JISUTBHOCTI, TMOOY/I0Ba
KOPOTKOCTPOKOBUX MPOTHO31B HAa OCHOBI OTPUMaHUX AaHUX. Po3paxyHOK caMuX
noka3HukiB [OJ[A 311iiCHIOETBCS 32 METO0JIOTI€I0 OOy I0BY nudy3iitHuX [HAEKCIB,
10 B pe3yJibTaTl MalOTh KOJUBATHUCS O 1mo3HAuku «50» I.11., BUIXUJICHHS BiJ SIKO1,
CBITYUTH MPO 3MIHU B OUIKYBAHHSIX PECIIOHICHTIB (Tad1. 1).

Tabnuus 1 — TpakTyBaHHS OTPMMAHUX 3HAYEHb IIOMiCAYHOI 0
Ingexcy o4iKyBaHb AUI0BOI AKTHBHOCTI

3HaYEeHHs OuikyBaHHS 3MIHU TTOKa3HUKIB
Inpexcy, IIporuo3 JISUTBHOCTI MIANPUEMCTBA, TTOPIBHSIHO 3
II.10. MonepeHIM MicCsIeM
<50 MECUMICTUYHUN 3arajbHe MOTIpIIeHHsI 400 CKOPOYEHHS
=50 HEWUTpaJIbHUN BIJICYTHICTb 3MiH
> 50 ONTUMICTUYHHM 3arajgbHe MOJINIIEHHS a00 3pOCTaHHs

IDicepeno. cknazeHo aBTOPOM Ha OCHOBI [1].

177



