BKI" Mo)xHa BiIHECTH J0 OJHOTO 3 HAWOUIBIINX B KOMYHJIBHIN rany3i, HOro
poOoTa crpsiMOBaHa Ha BUKOHAHHS OAHIET 3 HAWBAKIIUBIIINX COLIATbHUX (QYHKIIN —
3a0€3MEeUeHHs] CMOXXKMUBAYIB TIOCIyraMH BOJIONIOCTAYaHHS Ta BOJIOBIIBEJCHHS B
JMIOCTAaTHIN KUIBKOCTI 3 BIAMOBIIHOIO SKICTIO.
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TRANSACTION SECTOR MONITORING AS AN INDICATOR
OF INSTITUTIONAL PERFOMANCE

SERGEI DVORKIN, lecturer
DAA Deutsche Angestellten-Akademie, Munich, Germany

Development of institutional economics as an alternative way of economical
thinking also promotes an alternative approach to treating the nature of economic
crises. We consider any economic crisis as a mostly institutional problem. Sources,
reasons of crises can be different, but an institutional failure, disadvantages of
institutional design, un effectiveness of institutions as “tubes”, “nets” of transactions
should be the main point of crisis studies.

Transaction costs play the leading role under evaluating performance of
institutions. These are the costs of institutions’ functioning dealt with the nature of
economics as is, therefore they are an analogue of friction in mechanics. Institutions
are the game rules in economy (D. North [1]). The latter means that above mentioned
transaction costs (further — costs) can be presented as the price of providing these
rules of the game.

Since crises in our opinion are mostly caused by institutional problems and
these problems have a strong connection with absolute and relative levels of
transaction costs, a question should be answered, if and how these costs can be
measured. The first attempt to measure these costs was an attempt of J. Wallis und
D. North of measuring of so called transaction sector to evaluate the costs on the
macrolevel [2]. This sector consists of branches providing market transactions fully
or partially.

The level of the total transaction costs was measured on the base of salaries of
employees involved into transactional branches performance. The biggest
disadvantage of this method is the absence of micro factors (above all —
organizational) under above mentioned evaluation.

In our opinion, if the costs on macro level are evaluated it should be realized
that economic development leads to increasing total transaction costs. Economic
performance of existing institutions could be measured and attained by means of
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transaction costs level checkup. If measurability of transaction sector can be
achieved, we designate such a checkup as transaction sector monitoring.

The method of Wallis—North can be applied in Ukraine with a lot of
difficulties. It is mostly determined by quality and content of the Ukrainian statistics.

The main factors to make applying this method in Ukraine are as follows:

— essential influence of inflation factor that makes time comparison to be
extremely difficult;

— professional statistics is practically absent;

— the Ukrainian statistics in the domain of professional statistics makes no
difference between public sector and service sector.

I.-S. Koropetsky [3] modified the original technique. He selected three
branches of the Ukrainian economy dealt exceptionally with transaction services:
trade, communication and finance — credit — insurance. These branches have special
statistics to be relatively good comparable in time, but not always immediately
appliable because of inflation factors.

Definite view on the transaction sector development can be received on the
base of comparison of data in reference to transaction branches in the economically
well-developed countries and in the former socialistic countries. As an indicator in
this case a number of employees in the three branches per 1000 residents of a country
can be used.

Hence, two methods of transaction sector monitoring can be applied:

- “direct” method (according to Wallis — North) measuring the absolute level of
transaction sector;

- “indirect” method (according to Koropetsky) evaluating the size of
transaction sector via coordination numbers (number of employees in the transaction
branches per 1000 residents of a country).
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OCHOBHBIE HOCJIEACTBUS I'N'TOBAJIN3AIIMA HA COBPEMEHHOM
ITAIIE MUPOBOU DKOHOMMUKH

C. H. JAHYEHKO, cr. npenonaBarens kagpeapbl MTHHOBATUKU U
MIPEANPUHUMATENBCKON AEATEIbHOCTU
benopycckuii cocyoapcmeennwiii ynusepcumem, 2. Munck, Pecnyboauka benapyco

K navany XXI cronetus MupoBasi 5)KOHOMHKA BCTYIHIIa B KAU€CTBEHHO HOBYIO
(hazy SKOHOMHUYECKOHN KU3HU, KOTOPYIO OINPEAENSIOT, KaK riao0anu3aius MUPOBOU
SKOHOMUKH.
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