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JIJKEPEJIA IHBECTUIIIMHOI' O 3ABE3IIEYEHHS PO3BUTKY TYPU3MY
B YKPAIHI

Vkpaina, OyayiouM CBOIO €KOHOMIKY Ha PHHKOBHUX 3acajax TaKOX
BKJIIOYAETHCS Yy CBITOBUM TYpUCTUUYHMM mporiec. OnHak, yCHIIIHA 1HTerparis
VYkpainu B €BpoNeHChKUM TYPUCTUUHUM MPOCTIp BUMArae JOTPUMaHHS M KHAPOIHUX
HOPM 1 CTaHAAPTIB SKOCTI TYPUCTHYHHUX MOCHYT, OYJIBHUIITBA W 00JIalHAHHS AOPIT
Ta IHIIUX O00’€KTIB TypuUCTUYHOI 1HGpacTpykTypu. OCOOJIMBO TOCTPO TMOCTAE
HEOOXITHICTh OIJIHKM 1HBECTHUIIIMHOIO 3a0€3IeUeHHs, OCKIIbKH caMe 1HBECTHI[IMHUI
KJIMaT B I[UIOMY W IHBECTHI[IiHA MPUBAOIUBICTh OKPEMHUX BHU[IB TYPUCTHUYHOI
JISUTBHOCTI Ta TYPUCTUYHHMX paliOHIB BIUIMBAIOTH HA TEMIIU CTPYKTYPHHUX 3pYIICHb B
€KOHOMIIIl KpaiHHu.

Jlo mxepen 1HBECTHUI[IMHOTO 3a0e3MeUeHHs] PO3BUTKY TYPUCTUYHOL Taily3i Ciij
BITHOCUTH: BKJIQJICHHS B TYpPUCTHYHI MIANPHUEMCTBA 1HO3EMHOTO Ta BITYM3HSHOIO
Kamitalny, KpeAuTHI (PIHAHCOBI pecypcH, BHYTPIINIHI 1HBECTHUIIHHI JKepela
NIANPUEMCTB (aMopTu3allisi, NMPUOYTOK), 3aO0IIAJKEHHS HAcelleHHd (HampsAMy Ta
yepe3 (piHaHCOBI YCTAHOBH).

VY cydacHux peanisix YKpaiHU 7Sl MIIBUILEHHS 1HBECTULIMHOIO 1HTEpECY 3
OOKy 1HO3eMHOro 1iHBecTopa € 0e3/id yMOB, OOYMOBJIEHHMX PSJOM JOCUTH
cynepewinBux (QakropiB. BincyTHICTh y naHUil yac epeKTUBHOI KOHKYPEHIIIT cepel
BITYM3HSHUX TYPUCTUYHUX MIANPUEMCTB, JIelieBa podoya cuja, BIIHOCHO HEJAOPOTUI
1 eMHUH (X04a 1 HE TOCUTH SIKICHUI) pUHOK MaTepialbHO-TEXHIYHOI 0a3H, HEOCS)KHUN
CHOKMBYUU PUHOK 1, HAcammepe, MOXJIMBICTh OJ€pKaHHSA 3HAYHO OUTbII BHCOKHX
HOpPM MpPUOYTKY B MOPIBHSHHI 3 PO3BUHYTUMHU KpaiHAMHU — BCE 1€ TOBUHHO POOUTH
YKpaTHChbKY €KOHOMIKY O0COOJIMBO MPUBAOIMBOIO JIJISl IHO3EMHUX MIANPUEMIIIB. Y TOU
e yac OUIBLIICTh I1HO3EMHHMX EKCIEpTIB BHIAUISIOTH BHUPIMIAJLHUMHU (HaKTOpaMu
IHBECTULIIMHOT TPUBAOJIMUBOCTI KpaiHM CTaOUIBHICTh €KOHOMIYHOI, MOJITUYHOI Ta
COLIIAJIbHOT CUTYallli B PErioHi, BIACYTHICTh SKUX B YKpaiHi (pakTUYHO JIKBIAY€E BCI
nonepeaHLo 3a3HaueH1 yMoBH [1].

CTOCOBHO BHYTPIIIHIX JKEpeN IHBECTYBaHHS CJiJ BU3HATH, IO MOTPEOH
TYPUCTUYHOT IHAYCTpii B MPSAMHUX KaliTaJOBKIAJAEHHSAX 3HAYHO MEPEBUILYIOThH
ICHYIO4Y Ha BITYM3HSIHOMY (DIHAHCOBOMY PUHKY 1HBECTULIMHY IPOIO3HUIIIIO.

Tak, kpeauT 3aiiMae o0cCOOJHMBE MICIIE B CHUCTEMI BHYTPIIIHIX JHKepel
yIOpaBIiHHA 1HBECTHUIIIHHOIO NisUThHICTIO. Hakanb, HeraTMBHUN BIUIMB CBITOBOT
(G1HAHCOBOI KpHM3U HA €KOHOMIKY YKpaiHU 3aKOHOMIPHMM YMHOM IO3HAYUBCA U Ha
PO3BUTKY CUCTEMHU KPEIUTYBaHHS BITYU3HIHOTO MIAMPUEMHHUIITBA.

3apa3 BIACOTKOBI CTaBKH 3a KpeIUTaMH /IS BEJIIMKUX KOMIAHI CTaHOBIATH
20-25% piuHux y rpuBHI (piK TOMY KpeIWTHI BIACOTKM Oynu Ha piBHI 15-17%).
BaHKiBCBKI KpeIUTH MallUM Ta CEPEIHIM KOMIIAHISIM OOXOIAThCS 1€ JOPOXKYE: Bl
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30% no 50% piunux y rpuBHi [3]. OTxke, 3a TaKUX YMOB KPEAUT SK BaroMuid
THCTPYMEHT 1HBECTHUIIIMHOTO 3a0e3MeUYeHHs BTpayae CBOi (PyHKIIII.

binbuiicTe aBTOPIB TOTPUMYIOTHCS TIET TOYKU 30DPY, IO BAXKIUBUM HKEPETIOM
camo(iHaHCYBaHHs 1HBECTHIIM € amoptu3auisi. [locTynoBe 3HOUTYBaHHS OCHOBHHX
3ac00IB BUPAXKAETbCA B aMOPTHU3ALIMHUX BlIpaxyBaHHSX, SIKI 3apaxOBYIOThCS 10
BUTpaT OO0 €KTIB AISUIBHOCTI. 3 LMX BigpaxyBaHb CTBOPIOETHCS aMOPTHU3ALIAHUN
dboHA, aKyMyJabOBaHI T'POLIOBI PECYpPCH SKOTO AAlOTh 3MOry €(QEeKTHBHIIIE HUMU
yIpaBIsATH, a BIATaK IHBECTYBaTH, 3a0e3Medyloud NpocTe, Ta MO MOKIMUBOCTI
po3IIMpeHe BIATBOPEHHS OCHOBHUX (onmiB. Haxanb, cpOrogHi MOHATTS
«aMopTH3aliiHuii (QOHI» BUKOPUCTOBYETHCS JIMIIE HA TEOPETUYHOMY PIBHI,
rocroAapioyl CUCTEMHU Ha MPAKTUIl aMopTH3auiiHuii poun He popmyroTs. OKpiM
TOTO BEJIMKE 3HAUYEHHS MalOTh HOPMHU, 32 AKUMU Oy/ie HapaxOBYyBaTUCh aMOPTHU3ALlisl.
Tak, 3aHMKEeHI HOPMU amMopTu3alii B YKpaiHl NpU3BOASATH [0 3MEHIIEHHS
aMOpTHU3AILIHUX BipaxyBaHb, L0 B CBOIO YEPry HE J1a€ MOKJIUBICTh HIBUIKOIO
BIITBOPEHHS] MAafHOBOT'O MOTEHII1a)ly HAI[IOHAIBHUX TYPUCTUYHUX IMIIITPUEMCTB.

Or1iHKa 1HBECTHUIIMHOTO 3a0e3MeUYeHHs 3a Taly3eBUM MPUHITUIIOM Tiepeadavae
BUOKPEMJIEHHSI CYKYIHOCTI BUIB AISUIBHOCTI, 1110 3a0€3M€YyI0Th PO3BUTOK TypHU3MY,
a came:

rOTeJiB Ta PECTOPaHiB;

TPaHCHOPTY Ta 3B’53KYy (B T.4. MOCIYTH 3 OpraHizailii NoJ0poKyBaHb);

CaHATOPHO-KYPOPTHHUX 3aKJIAJI1B;

y cepi KyIbTypH Ta CIIOPTY, BIATIOYMHKY Ta PO3BAr;

IHIIl BHIM ASUTBHOCTI (BUPOOHUIITBO CYBEHIpiB, BHAaBHU4YA, (HiHAHCOBA
IOISUTBHICTh, OpEHJAa MAIllMH Ta YCTaTKyBaHHS, MPOKAT MOOYTOBUX BHUPOOIB 1
MPEIMETIB OCOOMCTOr0 BXKMTKY, 3/1aBaHHS B OpPEHIY BJIACHOTO HEPYXOMOI'O MaiiHa
TOIIIO).

3azHaunMo, 110 B YKpaiHi 3 ypaxyBaHHAM HEOOXIJTHOCTI 1HBECTYBaHHS Yy
PO3BUTOK BCIX BHUIIB TYPUCTUYHOI JISJIBHOCTI, OyJIO po3pO0JEHO KOHILENTYyalbHY
0a3zy noBroctpokoBoi JlepkaBHOi mporpamu [2], 1o mnepeadadymia CTBOPEHHS
OpraHizaliifHO-IPaBOBUX Ta E€KOHOMIYHMX 3acaj] CTAHOBJEHHS TYpU3MY Ta HOro
1HPPACTPYKTYpH SIK BaXKJIUBOIO 3ac00y KYJIbTYpPHOTO Ta JIyXOBHOTO BHXOBaHHS
rpoMajisiH YKpaiHu, BIATBOPEHHS iX TPYIOBOTO MOTEHITIATY.
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