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OBJIIKOBO-AHAJIITUYHE 3ABE3IIEYEHHSA YIIPABJIHHSA BJIACHUM
KAIIITAJIOM B CUCTEMI BE3IIEKHU BY AIBEJIBHOI'O
NI AIMPUEMCTBA

Hlanosan I. M., xano. exon. Hayk, Ooyenm, boonap A. 0., macicmp,
Jyzo6a A. KO., macicmp, Xapxiecokuii HAYIOHANbHUL YHIGEPCUMEM MiCbKO20
eocnooapcmaa imeni O. M. bexemoga

[Tutanns 3a6e3nedeHHs OC3MEeKH AISIbHOCTI OYIIBEIBHUX IMIAMPUEMCTB € TOCUTh
aKTyaJIbHUM B Cy4YaCHUX YMOBaX IOCIOJJapIOBAaHHS 3BaXKat0UM Ha 3pOCTAaHHS KIIbKOCTI
OyIiBEeNbHUX MIMPUEMCTB Ha PUHKY Ta BHCOKHH PIBEHb KOHKYpeHIli. Tomy mis
3a0€3Me4eHHs CTIMKOro (PyHKIIOHYBaHHS OyA1BENbHUX MIANPUEMCTB y CTpaTErI4HIM
MEePCIEKTHUBI HEOOXITHUM € 3a0€3MEeUCHHS O€3MEeKH iX AiSTbHOCTI.

[linBuiieHHs €(QEeKTHUBHOCTI YMpPAaBIIHHS BJIAaCHUM KamiTalOM € CKJIaJ0BOIO
(diHaHCOBOI O€3MEeKH Ta JOCUTh BAXJIMBUM €JIEMEHTOM 3a0e3NedeHHs Oe3neKu
TISUTBHOCTI MIANPUEMCTBA B LIJIOMY, TaK SIK Y 3pOCTaHH1 €()eKTUBHOCTI BUKOPUCTAHHS
BJIACHOTO KamiTaly 3aliKaBieHl o/pa3y JEKUIbKa Ipyll CTEUKXOJAEpIB: BIACHUKH,
1HBECTOPH, MEHEPKEpU MIANPUEMCTBA. TOMYy 3pOCTa€ aKTyaJbHICTh OOJIIKOBO-
AHATITUYHOTO 3a0E3MEeUeHHs TPOIECy YMPaBIiHHSI BIACHUM KalliTaJoMm, IO €
HEOOX1THOIO YMOBOIO MiABUIIICHHS €()eKTUBHOCTI 3a3HAUYEHOTO TIPOIIECY.

[lutaHHs ymOpaBiiHHS BJIACHUM  KamiTaloM Ta  OOJIIKOBO-aHAJIITUYHOTO
3a0e3neyeHHs JaHOro MpoIlecy AOCIIKYIOTh Y cBoix pobotax Jlerenuyk C. ®. ta
[Mommyx I. P. [1], Ilmakctoxk O. O. [2], Muxaitmumua H. ta anumoxk [. [3],
€midganora [. 10. Ta Jlposn 1. B. [4], Xapuenko H. B. [5] Ta iHmi BueHi, sKi
MIJKPECTIOITh HEOOXIIHICTh €()EKTUBHOTO YIPAaBIIHHSA BJIACHUM KamiTajioM IS
3a0e3nedyeHHs] CTaOUIbHOTO  (DYHKI[IOHYBaHHS MIAOPUEMCTBA Yy CTpaTeriuHii
MEPCHEKTUB] Ta aHAMI3yIOTh ICHYIOUl MIAXOIM 10 YNPABIIHHS BJIACHUM KaIliTajoM i
OCHOBHI TIpoOJIeMH OO0JIIKOBO-aHAIITUYHOTO 3a0e3MneueHHsl AJaHoro mpoiecy. [Ipote
JaHa npoOsieMa He BTpaydae aKTyaJlbHOCTI, 3Ba)Kal0YU HA JUHAMIYHICTH 30BHIIIHHOTO
cepenoBuila GyHKIIOHYBAHHS MIIITPUEMCTBA.

413


http://www.economy.nayka.com.ua/?op=1&z=4314
http://www.economy.nayka.com.ua/pdf/7_2018/50.pdf

s npuifHATTA €(EeKTUBHUX PILIEHb CTOCOBHO YIpaBiiHHS (OPMYBAHHAM Ta
BUKOPHCTAaHHSAM  BJIACHOTO  KamiTaly HEOOXIIHUM €  OOJIKOBE-aHAJIITUYHE
3abe3neueHHs jgaHoro 1porecy. Ilpomec ¢opMyBaHHS —00J11KOBO-aHATITUYHOI
iHpopMmarii st 3a0e3nedeHHss MOTped YMpaBIiHHSA BIACHUM KaiTajloM BKIIIOYA€E
HACTYITHI €TaIH:

1) ®opmyBaHHs 00Jik0BO1  iH(OpMaIii CTOCOBHO OOJIKYy IIPOLECIB
(dbopMyBaHHS Ta BUKOPUCTAHHS BJIACHOTO KaIliTally.

2) Bubip aHamITHYHUX TapaMeTPiB OILIHKA EPEKTUBHOCTI BHKOPUCTAHHS
BJIACHOTO KalliTaldy 3aJeKHO BiJ yMOB Ta CTpAaTETIYHUX MEPCIEKTHUB MisTbHOCTI
H1AIpUEMCTBA.

3) Po3paxyHOK aHaJIITHYHUX MOKA3HHKIB OI[IHKU €()eKTUBHOCTI BAKOPUCTAHHS
BJIACHOTO KaITiTaJTly Ha OCHOBI OOJIIKOBUX JaHUX.

4) HamwmcaHHS aHAJIITAYHOTO 3BITY CTOCOBHO €()EeKTHBHOCTI (pOPMYyBaHHS Ta
BUKOPHUCTAHHS BJIACHOI'O KalliTaly 3 pO3pOOKOI0 peKOMEHAllii 00 MiABUIIECHHS
e(eKTUBHOCTI MPOIECY YIPABIIHHS BIACHUM KaIliTaJIOM.

[Ipu yomy, 0O0JIIKOBO-aHANITUYHE 3a0€3MEUECHHS € HEOOXIJTHOK CKJIAJ0BOIO
KOXKHOTO €JIEMEHTY CUCTEMH YIPAaBIIIHHS BIACHUM KaIliTajJoM, a caMe:

1. VYrpaniinus npoiecoM (OpMyBaHHSIM BIACHOTO KarliTamy.
2. VYrpaBiaiHHS IPOLIECOM BUKOPUCTAHHS BIACHOTO KamiTaly.
3. VYrpaBiiHHs mpoiiecoM 30epeKeHHs BJaCHOTO KarliTamy.

4, VYrpaBiaiHHS IPOLIECOM TPUMHOKEHHSI BIIACHOTO KariTaly.

Cnig TakoK 3a3HAYUTH, LI0 B MPOILEC] YNPAaBIIHHSI BIACHUM KaliTajloM
HEOOXIJTHOIO CKJIAJO0BOIO KOKHOI'O €JIEMEHTY CUCTEMHU YIPABIIHHA € ONTHUMI3alls
BJIACHOTO KamiTaily. 30Kpema, Ha erami (pOpMyBaHHsS BJIACHOTO KaIiTaly IOLIBHO
ONTHUMI3yBaTU CTPYKTYpY KamiTaiay 3a BapTICTIO HOro 3ajdydyeHHs 3 PI3HUX JKEpe 1
BIIMOBITHO 10 TTOTPEO MiANPUEMCTBA.

Ha erarmi BuKoprcTaHHs BJaCHOTO KalliTainy JOIIILHO 00paTH OJHY 13 cTpaTerii
onTHUMi3allii BJIACHOTO KalliTaly 3a KpUTEpieEM MiHIMI3aIlli pU3UKIB (piHAHCYBAHHS
aKTHUBIB MIAMPUEMCTBA, BPaXOBYIOUH CTpPATET1uHI aCMeKTH JISILHOCTI MiANMPUEMCTBA
Ta CUTYaIlll0 Ha 30BHINTHROMY pUHKY. [linnpuemcTBo, 30KpeMa, Moke oOpaTH OJIUH 3
HACTYyMHUX TMIAXOMIB (IHAHCYBaHHS AaKTUBIB: KOHCEPBATHUBHUM, TOMIpHUN Ta
arpecuBHui. 110 cTrocyeTbcst OyMiBENbHUX MIAMPUEMCTB, TO y CKJIaAl OOOPOTHHX
aKTUBIB OCHOBHUW HAmNpSIMOK BKJIAQJICHHS KOIITIB — II€ 3amacu OyiBEJIbHOIO
MIAIPUEMCTBA, TOMY JOLLUIBHOIO € PO3poOKa MONITHUKK ONTUMI3aLli (PiHAHCYBaHHS
3anaciB Oy/1BEJIbHOTO MIITPUEMCTBA.

JUist ouiHKM 30€peKeHHS BJIACHOTO KamiTaly AOUIIBHO MPOBOAUTH OLIHKY
YUCTUX aKTHUBIB MIANPUEMCTBA B JAMHAMIL, 100 3pO3yMITH SKUMU TEeMIaMU e
HapOIICHHS BJIACHOTO KaIiTaly MiMPUEMCTRA.

Ouinka e(peKTUBHOCTI MpOLleCY NPUMHOKEHHS BJIACHOTO KamiTaly MOXe
MPOBOJAMTUCH 332 PAaXyHOK OI[IHKM TOKa3HUKIB PEIHBECTYBaHHS Ta iMMOOLTi3awii
KariTajy, a TAKOX MOKAa3HUKIB PEHTA0eIbHOCTI.

JIyist o1iHKK €(DEeKTUBHOCTI MPOIIECY YIPABIIHHS BIACHUK KaIliTaJOM JOIIIBHO
TaKOXX 3aCTOCOBYBaTH Takl I1HCTpyYMEHTH (DIHAHCOBOTO aHami3y, SK CHCTEMa
IHTErpajbHOTO aHaji3y e€()EeKTUBHOCTI BHUKOPHUCTAHHS BJIACHOTO KaIiTaly METOJOM
Hiorion, cuctema SWOT — ananizy Ta iHTerpaibHa cucTemMa nopThearHOTO aHaTi3y.
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Takum yMHOM, MO>KHA 3pOOUTH BUCHOBOK, 10 €(DEKTHUBHE yNpaBIiHHS BIACHUM
KariTajgoM € HeOOX1JHOIO YMOBOIO 3a0e3MeUeHHsT OC3MEeKH TIsIIbHOCTI OyA1BEIbHOTO
HIIIPUEMCTBA, a came — ii (hiHaHCOBOI ckiaaoBoi. [ eheKTUBHOTO yIpaBJIiHHS
BJJACHMM KaIlTaJIOM HEOOXIAHHUM € OOJIIKOBO-aHAIITAUYHE 3a0€3IleYeHHd IaHOI0
porecy Ha KOXXKHOMY 3 €TalllB YMNpaBiIiHHA, NpH YOMY aHaJiTHYHA i1H(opMalris
(dhopMy€eThCS HAa OCHOBI JaHUX OOJIIKY Ta ii ckian Oyae BIAPIZHATHUCH 3aJIKHO Bij
CTpaTeriYHUX OPIEHTHPIB JISUIBHOCTI Ta 30BHINIHIX YMOB (YHKI[IOHYBaHHS
nignpuemcTBa. Jjis e(peKTUBHOTO yMpaBIiHHS BIACHUM KamiTaJoM HEOOX1IHUM €
KOMIUIEKCHE 3aCTOCYBaHHS ICHYIOUMX METOJIMK Ta IHCTPYMEHTIB.
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HANPAMMU 3ABE3NEUYEHHS 3AXUCTY KOMEPIHIHHOI TAEMHUIII
HA HIATTPUEMCTBI

Igapvosa O. O., macicmp, XapKiecbKuti HAYIOHATLHUU YHIBEPCUMEM MICbKO20
ecocnodapcmaa imeni O. M. bexemosa

B ymoBax chOrojeHHS pPO3BUTOK TOCHOJAPCHKUX BITHOCHH B YKpaiHi Ta
3pOCTaHHS! KOHKYPEHTHO1 00OpOTHOM BU3HAYAIOTh HEOOX1/IHICTh 3a0€3MeUEHHS 3aXUCTY
iH(dopMalii, 10 CTAaHOBUTh KOMEPIINHY TA€EMHHULIO CYO’€KTIB TOCHOJAPIOBAHHS.
OcTaHHIM YacoM BCE€ YacCTIIIMMHU CTAlOTh MPOSBU HEAOOPOCOBICHUX KOHKYPEHTHHX
JH, 110 TOJISITal0Th Y HEMPABOMIPHOMY BHUKOPHCTAHHI BIJOMOCTEH, SIKI CKIIAQJAI0Th
KOMEPIIHHY TAEMHHUIIO CYO’€KTa MIAMPUEMHHUIIBKOT ISUIBHOCTI, IO TMIAKPECIIOE
aKTyaJIbHICTh 3a3HaYEHOI MPOOIIEMH.

[TpaBoBigHOCHHY y chepl KOMEPIIHHOT TAEMHUIII PETYITIOIOTHCS 3aKOHO1aBCTBOM
VYkpaiau [1 - 6]. 3rigHo Aif040ro 3aKOHOAABCTBA IMiJi KOMEPIIIHOI TaEMHUIICIO
PO3IIIAIal0Th BIJIOMOCTI, MTOB’S13aH1 3 BUPOOHHUIITBOM, TEXHOJIOTIYHOIO 1H(POPMAIII€IO,
yIpaBJiHHAM, (DiHAHCAMM Ta 1HIIOIO IISUTBHICTIO MIAMPUEMCTRBA, IO HE € ACPIKABHOIO
TaEMHUIICIO, PO3TOJIONICHHS, ITepeiaya, BUTIK KX MOXKE 3aro/I1IF0BaTH 30UTOK HOTO
inTepecam [2]. KoHdimeHIIHHICT KOMEPIIIHOT TaeMHHIN TOJSITae B TOMY, IO
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