MO3WYATBHUKIB [4].

Orxe, muTaHHs 3a0e3neyeHHs (iHAHCOBOI Oe3neku OaHKIBCHKOTO CEKTOPY
CeKOHOMIKM YKpaiHM Ha0yBarOTh TEPIIOYEPrOBOTO 3HAYCHHSA, MOTPEOYIOThH
aJICKBATHOTO TEOPETHYHOTO OCMHCIICHHS 1 pO3POOKHU MPAKTUIHOTO iHCTPYMEHTApito 11
3MILHEHHS.

Cepen HaWOUTBII HAraJbHUX Ta JOIUIBHUX 3aXOMIB CJiJ BHUIUJIUTH TaKi:
peTeNbHUM aHal3 €KOHOMIYHOI CHUTYallll II0J0 30BHIIIHBOTO CEPEIOBHINA; BUOIP
HAJIMHUX MapTHEPIB; 3armo0iranHs BUMaakaM (JiHaHCOBOTO IIaxpaicTBa; OLIbII TOYHE
OLIIHIOBAaHHS KpPEAWTHUX PHU3UKIB, BMIHHA TMepeadadyaTH MOKJIMBI  BHITaKU
HEMOBEPHEHHSI KPEIWTIB; 3a0e3MeUYeHHs] HaJeKHOTO piBHS AuoBoi pemytarii. Lli
3aX0/Ii TO3BOJIATH OaHKaM MOKPAIUTH iX KPEAUTHY MOJITHKY ¥ (JiHAHCOBHIA CTaH Ta
MOKpaIUTH (iHAHCOBY Oe3MeKy OaHKiB y LIJIOMY.
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OBJIIKOBE 3ABE3IIEYHEHHA ®OPMYBAHHA 1 PO3ITOALTY
HNPUBYTKY B NI AITPUEMCTBI

Tkano A. C., xauo. exown. unayx, Ionyoxkoea M. IO., mazcicmp, Cymcoxui
HAYiOHANIbHUL a2papHutl yHigepcumem

OCHOBOIO PO3BHUTKY MIANPHEMCTBA € MPUOYTOK SK MIJCYMKOBUN TOKAa3HUK,
pe3ynbTar  (PIHAHCOBO-TOCTIOJIAPCHKOI  JISIBHOCTI  MIANPUEMCTB K  CYO'€KTiB
rocrojaproBanHsa. ToMy mpuOYyTOK BiJIOMBAE X pe3yabTaTH 1 3a3HAE BIUIMBY 0aratbox
YUHHUKIB. € 0co0iMBOCTI y (OpMYBaHHI 1 PO3MOAUTY MPUOYTKY MIAMPUEMCTB
3a5IeKHO Bif cepu iXHBOI TiSITBHOCTI, rajgy3i rocmojgapcTBa, GOpPMH BIACHOCTI,
PO3BUTKY PUHKOBHX BiJIHOCHH.

[IpobnemMu TEOPETUHYHOTrO OOIPYHTYBAHHS MOHSATTS 1 CKIAJA0BUX (PIHAHCOBHUX
pecypciB Ta €(pEeKTUBHOCTI iX BHKOPUCTaHHS OyIu MPEAMETOM JOCHIKEHb Py
BiTum3HsHUX BueHux: O. JI. Bacunuka, B. ®. becemina, M. f. Kopobosa,
C. B. Mouepnoro, K. B. [TaBmoka, I1. T. Cabnyka, I. B. Cana, B. M. ®enocoga.

[TpubyToK y 3araibHOMY €KOHOMIYHOMY PO3yMiHHI — II€ J10JIaTKOBA BaPTICTh, 110
CTBOPIOETHCS B IIPOIICCI BUPOOHUIITBA, a00 1HIITUMH CIIOBAMH — II€ BapTIiCTh, CTBOPEHA
B TMpOIeCl MiANPUEMHHUIIBKOT MISUTBHOCTI TOHAJ BapTICTh BUPOOHUYO CIIOKUTHX
pecypciB 1 pobo4oi cuiu.
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BanoBuii mpuOyTok — 1€ EKOHOMIYHHMM pe3yiapTaT IisJIbHOCTI CyO’€KTIB
TOCTOIAPCHKOT JISITBHOCTI, 1110 BUBHAYAETHCS K PI3HUIL MK YUCTOI BUPYUYKOIO Bij
peanizarii nmpoaykKiii, poOiT, mocayr i1 BUpOOHHYOK coOiBapricTio. Ilim uducToro
BHUPYUYKOIO PO3YMIIOTh BUJ] KIHIIEBOTO PE3YJIbTaTy, 1110 BU3HAYAETHCS BUPAXYBAHHSAM 13
3arajibHOi BHPYYKHM BijJ peamizamii mpoaykilii (poOiT, MOCIYyr) HaJaHMX 3HIKOK,
MOBEPHEHHS MPOJAHMX TOBApiB, MOAATKY Ha JOJAHy BapTICTh, aKIU3HOTO 300py.
Sxmo BupoOHMYA COOIBApTICTh MEPEBUIYE UYUCTY BUPYUKY, TO II€ O3HAYAE, IO
HiAIPUEMCTBO 3aMICTh BAJIOBOTO MPUOYTKY OTPUMY€E BaJOBHiA 30UTOK [1].

Ha ppyriii cragii Bu3Ha4aroTh omepariiiHuii npudytok. Bin sBmsie coboro
(hiHAaHCOBHIA PE3yNIBTAT BiJl OMEPAIifHOI AISUTHHOCTI; IO BU3HAYAETHCS BIAHIMAHHSIM
BiJl BaJlOBOrO MPHUOYTKY OMNEpalifiHuX BHUTpAT 1 JOJaBaHHSAM JO OAEPKAHOTO
pe3ynbTaTy IHIMUX OIepariiHux AoxomiB. Jlo omepamiiHuX BUTpaT BITHOCSTH
aJIMiHICTpaTUBHI (3arajJbHOrOCIIOAAPChKI) BUTPATH, BUTPATH Ha 30yT, cOOIBapTICTH
peanizoBaHUX BUPOOHMYMX 3araciB, BHU3HAHI EKOHOMIYHI CaHKINI, BTpaTH Bij
omeparlifHuX KypCOBUX pi3HUIb, Oe3HaAiliHI Oopru Tomo. JDkepemoM 1HIIHUX
onepaliifHuX JTOXOIB MOXYTh OyTH JOXOJM BiJ OMEpaliifHOi OpeHAN aKTHUBIB Ta
omepariifHuX KypCOBHX pI3HHUIIb, JOXIJ BIA peamizamii 0O0OpOTHHUX aKTHBIB,
BIJIIIKOJyBaHHSl ~paHillle COUCAaHMX akTUBIB Tomo. OmnepalliiiHa OisUIbHICTD
IIIMPUEMCTBA — 1€ KOT'0 OCHOBHA JISIIBHICTD, @ TAKOXK 1HIII BUIU JAISTILHOCTI, K1 HE €
1HBECTHUIIIIHOIO YX (DIHAHCOBOIO MiSUTBHICTIO.

3a eKOHOMIYHHMM 3MICTOM BaJOBHI MPUOYTOK 1 onepauiiHuii NpuOyTOK 1CTOTHO
BIIPI3HAIOTBCS MK C€0000. SKIIO mNepmuii 3 HUX XapakKTepusye, IO CYTi,
e(EeKTUBHICTh Ha CTaJil BUPOOHUITBA MPOIYKIIil, TO APYTUHA A€ 3MOTY CYIUTH PO
€(EeKTUBHICTh BUKOPUCTAHHS BCIX BUTPAT. YUM MEHIIa PI3HUIIS MiXK CYyMOIO BaJIOBOTO
i onepartiiitHoro mpuOyTKy, TUM BUIIOKO Oy/ie €(pEeKTUBHICTD AISUIBHOCTI MIANPUEMCTBA
3a IHIIMX OJTHAKOBUX YMOB r'OCIIOJIaPIOBaHHS B IaHUI 3BITHUH MEpio/.

Ha tperiii cTanii Bu3Ha4ar0Th NPpUOYTOK 200 30MTOK BiJl 3BUUAWHOT IISITEHOCTI 110
OMOJATKyBaHHs SIKHM SBJIsiE COOOI0 pe3ynbTarT BiAg (DIHAHCOBOI [ISIIBHOCTI, IO
BU3HAYAETHCS JIOJABAHHSM J0 OMEPaliifHOro MPUOYTKY JOXO0y Bijl y4acTi B KamiTa,
(dhiHaHCOBUX JOXOMIIB Yy (hopMi NMBIAEHIIB, BIJICOTKIB, OTPUMaHMUX Bia (hIHAHCOBUX
1HBECTHIIIN Ta IHIIMX JOXO0MIB (Bid peamizamii (piHaHCOBHX 1HBECTHIIIH, HECOOOPOTHHUX
aKTHUBIB 1 MAaHOBHX KOMILIEKCIB, JOXO/AY BiJl HEOMEPAIIMHUX KypCOBUX PI3HUIIb), 1
BHUpaxyBaHHSIM BiJ] OJEP>KaHOTO pe3yabTaTy (IHAHCOBUX BUTpAT y (OpMi MPOIICHTIB
Ta 1HIIMX BUTPAT, OB’ S3aHUX 13 3AIYyYEHHSIM MO3MKOBOTO KariTanay, BTpaT (30UTKIB)
B1JI Y4acTl B KalliTaJli Ta IHIIIKUX BUTpPAT.

Meroanka BU3HAYEHHS MPUOYTKY BiJ 3BUYAWHOI IISJIBHOCTI MOOYJ0BaHA TAaKUM
YUHOM, 110 HEIO0 BPaxoOBYIOThCS (DIHAHCOBI pe3yJIbTaTH BiJ YCIX BUAIB AISUIBHOCTI. A
I[e O3Hauae, IO MIANPUEMCTBO MOXKE€ MaTHU ONepaiiiHui npulOyTok, ajne uepes
Hee(DeKTUBHE TOCMOAAPIOBAHHSA 33 OKPEMUMHU HampsiMaMu 3BHYAWHOI AiSUIBHOCTI
MO’K€ TTIOHECTH ICTOTHI BTPATH I[LOTO MPUOYTKY 1 HABITh OTpUMaTH 30UTOK. EdexTrBHE
rOCIOJapIOBaHHs Tiependavae, 10 NPUOYTOK BIJ 3BUYANHOI MiSUTBHOCTI Mae
NEepeBUILYBaTH OMepalifHuil NpUOYTOK, 1 4YUM OUIBIIMNA CTYHiHb TaKOIo
NEPEeBUILEHHS, TUM 3a IHIIUX OJIHAKOBUX YMOB Oyae Kpaumm (iHaHCOBO-
€KOHOMIYHHI CTaH MIAIPUEMCTBA. BaXImBO mam'satatu, 1o nmpuOyTOK BiJ 3BUYANHOT
JISTBHOCT1 pO3pax0OBaHMM HA JaH1i (TpeTiif) cTafii, € 00'eKTOM onmogaTKyBaHHs [3].
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Ha dgetBepriii cTaaii Bu3Ha4atoTh MprOYTOK (30UTOK) Bij 3BUYAITHOI AisSTTLHOCTI
MiCIsA OMOJATKyBaHHS SK PIZHHUIIO MK MPUOYTKOM BIiJ 3BHYAMHOI IISJILHOCTI JO
OMOJATKYBaHHS Ta CYMOIO MOIATKIB Ha MPUOYTOK.

Ha n'atiif ctasii po3paxoByrOTh YHCTUM IPUOYTOK (30MTOK) SIK alreOpaiaHy Cymy
npuOyTKy (30UTKy) BiA 3BHYAHHOI JISUTBHOCTI MMICJIS  OMOJATKYBaHHS Ta
HaJ3BUYalHOTO MNPUOYTKY, HAA3BHUYAMHOrO 30MTKY 1 MOAATKIB 3 HAA3BUYAWHOTO
npuOyTKy. Haazpuvaitnuii mpuOyTok (30MTOK) MOKe OyTH OTpMMAaHHM BiJ oreparii
(momii), sika He € XapaKTePHOO /IS 3BUYAWHOI JISUTPHOCTI 1 HE OYIKYETHCS, IO BOHA
MMOBTOPIOBATUMETHCS TEPIOTUIHO a00 B KOXKHOMY HACTYITHOMY 3BITHOMY IEpIOi.
Yuctuit mpuOyTOK 3alUIIAETHCS B  PO3MOPSIDKEHHI mianpuemcTBa. Llum i
3YMOBIIIOE€THCSL HOTO BEJIMKE 3HAYCHHSI.

Yum Kpariie mpairoe miAnpUuEMCTBO, TUM OUTBIINI BOHO OJIEPKY€ MPUOYTOK, TUM
MIIHIIIANA HOT0 €KOHOMIYHHI CTaH 1 TIOJIOKEHHS Ha pUHKY. Jlume Maroun 10CTaTHIO

CyMy HOpuOyTKy, MiJANPHUEMCTBO MOXXE CBO€YACHO, 3 YpaxXyBaHHSIM BHUMOI PHUHKY
NEPEOPIEHTYBATH BUPOOHUIITBO, PEKOHCTPYIOBATH MHOT0, NpUAOATH HOBI, OLIbII
OPOAYKTHBHI 3acoOM BHUpPOOHHUITBA, NEPENOBI TEXHOJOTI 1 3aBASKA LbOMY
3a0€e3MeYUTH 1CTOTHE 3pOCTaHHA 00CATY BUPOOHUITBA MPOAYKLIi, 3HAYHO HNOJIIIIUTH
il IKICTb, CKOPOTUTHU BUTPATH, 1 IIUM JOCATTH BUCOKOT KOHKYPEHTOCIIPOMOKHOCTI. Le,
B CBOIO Yepry, € TapaHTOM TOIO, 10 HIANPUEMCTBO W Hajaii Oyne CIPOMOKHUM
0JIep>KyBaTH BUCOKI MPUOYTKHU 6e3 3arpo3u cratu 0ankpyrom. Came ToMy IpUOYTOK
PO3IIIAIA€ThCA SIK KPUTEPIM €(DEeKTUBHOCTI JISIILHOCTI MIMPUEMCTB B YMOBaxX PUHKY
[2].

[IpuOyTOK, M0 3aJUIIAETHCA B PO3MOPAKEHHI MIANPUEMCTBA, HE CHIA
OTOTOXHIOBAaTH 3 YHCTUM NpUOYTKOM. UMHHI HOpPMAaTMBHI aKTW BU3HAYarOTh, IO 32
paxyHOK OpUOYTKY HIANPUEMCTBA IMOBHUHHI CIJIa4yBaTH 1€ 1 WTpagu B TaKUX
BUMA/IKaX: 32 MOPYIICHHSI TOCIOIaPChKUX JOTOBOPIB 13 Cy0'€KTaMu rOCIOJaprOBaHHS;
32 HECBO€YACHE TMOJAHHS B MOAATKOBY aJMIHICTpAIIiI0 HEOOX1THUX PO3PaXyHKIB; 32
3aTPUMKY TepepaxyBaHHs KOIITIB y OMJKET 1 JepkKaBHI IIIbOBI (OHIU; 3a
MPUXOBYBaHHsS TPUOYTKY BiJ OMOJATKYBaHHS, 3aHWXCHHS IHIIUX TMOJATKIB; 3a
HEJJOTPMMAHHS BCTAHOBJICHUX JIIMITIB 3a00py BoAM a00 BUKOPHUCTaHHS Boau 0e3
yKJIaJlaHHs BIAMOBIIHOI yroau (1€ CTOCY€ThCS BUKOPHUCTAHHS BOJOU 3 JEpXKABHUX
BOJIOTOCTIOJIAPCHKUX CHUCTEM); 3a MPOCTPOUYCHI OAHKIBCHKI MO3UKH; 32 HEBUKOHAHHS
KBOTH 31 CTBOPEHHS pOOOYMX MICIIh JIJIsl IHBAJII/IIB; 3a 1HIII MOPYIIEHHS [5].

Bukopucranas yuctoro npuOyTKy HIAIPHUEMCTBO MOKE 3AIHMCHIOBAaTH 4Yepes
nonepenHe (popMyBaHHS LUIBOBUX TIpOUMIOBUX (OHAIB a00 CHPSAMOBYIOUU KOIITH
OesnocepenHb0 Ha (IHAHCYBaHHS BUTpAT. MOXJIUBHM TaKoXX PO3MOJIII YHUCTOTO
MpUOYTKY 4aCTKOBO sl POpMyBaHHA LITLOBUX (DOHIB, @ HACTKOBO Ha Oe3mocepeHe
(diHaHcyBaHHS BUTpAT [4].

JUisi MpaBUJIHOTO BU3HAYEHHS YWCTOTO NPUOYTKY HEOOXIAHO OBOJIOAITH
METOTHMKOKO PO3PAXYHKY npuOyTKY BiJ OKpeMHUX BUIIB AisulbHOCTI. Hampwukmian,
an6yT0K BiJl TOPTiBJI1 [IIHHUMU TIATIepaMHu 1 IEPUBATUBAMH BU3HAYAETHCS K P13HUIIS
MDK TPOJaHMMHU IIHHUMH TIaliepaMH 1 JIepUBAaTUBAMHU Ta BUTPATAMH, MOHECEHUMU
HIAIPUEMCTBOM Y 3B’SI3KY 3 MPUAOAHHSAM MarepiB 1 JepUBATUBIB IPOTATOM 3BITHOTO
poky. Lli BuTpatu 3011bIIYIOTHCS HA CYMY HEKOMITIEHCOBAaHMX 0ajJaHCOBHUX 30UTKIB Bij
TaKUX ONepaIiii MUHYJIUX MEePIOIiB.
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Takum yuHOM, pO3rNIAgAlOYM MPHOYTOK SK HAWBAXIMBIIIUN IMOKa3HUK
JUSITBHOCTI TOCIOJIApIOI0YOTO Cy0'€KTa, MOTPIOHO BUXOJIUTH 3 JOMYIICHb, IO CaMe
BEIMYMHA NPUOYTKY, OTPUMAHOTO MIAMPUEMCTBOM, Yy MEpUIy 4epry, BIUIMBAE Ha
oprasizailiro (piHaHCOBHUX MOTOKIB HA MiMPUEMCTBI, Oy IydH pKepesioM hopMyBaHHS
fioro 3aco0iB.

[TpubyTok — 1€, 3 OJTHOrO0 OOKY, OCHOBHE JiKepeno (OHIIB MiAIPUEMCTBA, a 3
1HIIIOTO — JKEPEJIO JOXOAIB ACP’KaBHOTO 1 MICIIEBOT0 OIOKETiB. BaXKiIMBO IIpH [IbOMY
BpaxoBYBaTH HE TLIBKU PO3MIPH 1 MPUPICT NpUOYTKY, aje i pIBE€Hb PEHTA0EIbHOCTI,
3HATU CKUIbKM MPUOYTKY OTPUMaHO Ha KOXKHY TPMBHIO BHpoOHMYMX (oumiB. Ha
BEJIMUUHY MPUOYTKY 1 pIB€Hb PEHTA0EIBHOCT] BIUTMBAIOTH 0arato (akTopis.
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HAITPAMKH OBJIKOBO-AHAJIITUYHOTI'O 3ABE3IIEYEHHA
YIIPABJIIHHSI ®IHAHCOBO-EKOHOMIYHOIO BE3IIEKOIO
KEMTEPUHI'OBUX INIAITPUEMCTB

Trkauenko M. O., kano. exoH. Hayk, Hayionanvruii mexniunuii yHigepcumem
«Xapxiscokuu noaimexuHivHuu incmumymy», Xapxis

I'otenbHO-pecTopaHHuil O13HEC - 11€ Tally3b, 1110 OJHIEIO 3 MEPIIUX MEepenlIlia 10
PUHKOBUX BIJHOCHH, Y€ MIBUIKO PO3BUBAETHCS 1 XapaKTEPU3YETHCS BHCOKUM
pPIBHEM KOHKYpPEHIIli Ta BUCOKOIO MPUOYTKOBICTIO. Lle 00yMOBITI0€ BHHUKHEHHSI HOBUX
opraizamiiiHux ¢GopM MiANPUEMCTB PECTOPAHHOrO Oi3HECy, siKki OepyTh Ha cede
3aBJlaHHs 3a0€3MeYeHHs KOPUCHOT'O Ta SIKICHOIO TPOMaJIChKOTI'O XapuyBaHHS B yMOBax
MIHJIMBUX Ta BHCOKO PH3UKOBHUX YyMOB 30BHINIHBOTO CEpPEJOBHUINA. 3 METOIO
3a0€3MeUYeHHs] CTIMKOTO PO3BUTKY TMIANPUEMCTB pecTOpaHHOro Oi3Hecy Ta
MIIBUIEHHS PE3YIbTATUBHOCTI 1X ISIIBHOCTI HEOOXITHUM CTa€ 3alpOBaKCHHS
CUCTEMHU  OOJIKOBO-aHAIITUYHOTO  3a0e3redeHHs  ympaBiiHHS  (iHAHCOBO-
€KOHOMIYHOIO 0€3MeKOI0.

[TutanHss OOIKOBO-aHAITUYHOTO 3a0€3MEUeHHs] yIpaBJiiHHS (DIHAHCOBO-
€KOHOMIYHOIO O€3MEKOI0 € HAyKOBUM IHTEpEeCcOM 0araThOX HAyKOBIIIB, CEpell SIKUX
[Tnmunenko A. A., Ilymkap M. C., T'orons JI. B., Bockpecenceka H. B.
VY3aranpHIOIOYH IX MOTJIAIMA, MOKHA 3pOOUTH TaKU BUCHOBOK PO MOT0 CYTHICTH: 1€
CYKYIHICTh 3aC001B, PUHIUIIIB, METO/IIB Ta MPOLEAYD, K1 3a0€311€UyI0Th OTPUMaHHS
0OJIIKOBO-aHAMITUYHOI 1H(OpMaIlli, HEOOXIIHOI M NPUUHATTS YHIPaBIIHCHKHUX
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