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®duHaHCcOBas JAClEHTpaIu3alMsl OKa3blBa€T HEOAHO3HAYHOE BIMSHHUE HA
pa3BUTHE, KaK OTAEJIbHBIX PETMOHOB, TaK M SKOHOMHUKU CTpaHbl B IeioM. Tak,
HKCIIEPTHI OTMEYAIOT, KaK MOJOKUTEIbHbIE 3 ()EeKTh PUHAHCOBOU ACIIEHTpATU3ANH
B BHUJIE COKpAlllEeHUs BPEMEHH NPHUHSATHUS DPEIICHUN 10 CTPATErHsM COIHAIbHO-
HKOHOMHYECKOTO Pa3BUTHs PETMOHOB, COOTBETCTBYIOIIMX OXKHUJAHUSAM OOIIECTBA;
OTKPBITOCTH W TIPO3PAYHOCTH TMPONEAYp NPHUHATUS PEHICHUM, TMOBBIIICHUH
WHUIIMATUBHOCTA M OTBETCTBEHHOCTHU 3a MPHUHATHE PEIICHHM, BO3MOXKHOCTEH
OBICTPOrO HUBEIUPOBAHUS BIUSHUS «IIOKOBY» HAa PETMOHAJIBHYI0 JKOHOMHKY B
YCIOBUSAX pOCTa TJOOANM3AMM W OTKPHITOCTH KOHOMHMKH U T.JI., TaK U PHUCKH
¢duckanpHOro  denepanusma, KOTOpble TPOSBISAIOTCS B  aBTOHOMHU3ALIUU U
KOH(QPOHTAIIMK  1ele  COIMAIbHO-OKOHOMUYECKOTO  Pa3BUTHS  OTIEIbHBIX
TEPPUTOPHAIIBHBIX 00pa3oBaHMM W TOCYJAapCcTBa B LEJOM; JIE3UHTErPalUU
NS TEIbHOCTH, CBA3aHHOM C MPEOCTABICHUEM TOCYIapCTBEHHBIX YCIYT; TPYAHOCTSIX
KoopauHauuu. [losTomy akTyanbHbIM SIBIII€TCA aHAIM3 3(PQPEKTUBHOCTU pa3BUTHUSA
MeXaHU3MOB (pHAHCOBOM JlelieHTpanu3anuu B crpaHax EC, aHanus BO3MOKHOCTEN U
PUCKOB Pa3IMYHbIX MoJeneil GpuHaHcoBoro Qgeaepanuzma ¢ UENbI0 (HOPMUPOBAHUS
aJIeKBaTHbIX MEXaHM3MOB ()MHAHCOBOM JEUEHTpalnu3aluy, O00eCleUynBaIOIINX
YCTOWYMBOE pa3BUTHUE, KaK OTIACIbHBIX PETUOHOB, TAK U TOCYIaPCTBA B LIEJIOM.

[IpennoxxeHHbld B paboTe METOAMYECKUH TOIXO0J K OLEHKE 3(P(HEKTUBHOCTH
pa3BUTHs MEXaHU3MOB (DMHAHCOBOM JICLICHTpAIM3alUMd BKJIIOYAET CIEIYIOIIHE
MOJAYIH: KJIacCHU(pUKALM CTPaH MO YPOBHIO COIMAIBHO-I)KOHOMUYECKOTO Pa3BUTHUS
U KOHKYPEHTOCIIOCOOHOCTH, (POPMUPOBAHUE COMOCTABHUMOW 0a3bl HMCCIEIOBaHUS;
dbopMHpOBaHUE CHUCTEMBbl HWHIUKATOPOB W JMATHOCTHYECKUX KIJIACCOB YPOBHS
(YHAHCOBOHN JeleHTpalu3aluy; pa3padoTKa MoJejell OLEHKH BIUSHUS YpPOBHS
JCUEHTpaNu3allMl Ha OSKOHOMHUYECKHE IOKa3aTeld PpPa3BUTUS  TEPPUTOPHUIA;
pa3paboTka MojeNell OLUEHKH BIMSHUS YPOBHS JEUEHTpAIM3alMU HAa HHIAUKATOPHI

86



COLIMAJIBHOTO Pa3BUTUSL TEPPUTOPHUIA; pa3paboTka MoOeNe MpPOU3BOJACTBEHHO-
WHCTUTYLIMOHAJIBHBIX (DYHKITHI.

Pe3ynpTaThl MoAenupoBaHus, MOKa3ald, YTO BBICOKUH YpOBEHb (MHAHCOBOM
JNELUEHTPAIU3alNN XapaKTepeH ISl CTpaH C BBICOKMM YPOBHEM 3KOHOMHUYECKOIO
pa3BUTHsI, B KOTOPBIX HA0JII0Ia€TCS BBICOKOE Ka4eCTBO MHCTUTYIIMOHAIIBHOM CpeJibl U
aMUHUCTPATUBHAS JELIEHTpAIU3alusg, YTO MPUBOAUT K pocTy 3(PPexkTuBHOCTU
(YHKUMOHUPOBAHUS TOCYIapCTBEHHOI'O CEKTOpA U, KaK CIEACTBUE, IKOHOMHUUECKOMY
pocty. [leneHTpanuzanus Mo A0X0oJaM CBs3aHa C 0ojee CHIbHBIM 3PQEKToM aJis
HKOHOMMYECKOI'0 pOCTa, YeM JELeHTpalIn3anus 1o pacxonam. CleIcTBUEM YCUICHUS
BbIpaBHUBAOIEro (eaepanu3Ma U HaJIOTOBOM aBTOHOMHUM SIBJISIETCS 3aMeJICeHUE
TEMIIOB 3KOHOMHUYECKOro pocta. llpu 3ToM HeraTuBHBIM 3¢ (deKT HaIoroBou
aBTOHOMMH cHJIbHEe, yeM 3(dekT BbipaBHUBatoIero (Genepanuzma. OuHaHCOBas
JNEUEHTPAIU3alMs OKAa3bIBAET IOJIOKUTEIBHOE BIIMSHUE Ha IOBBIIIEHUE KayecTBa
KU3HU HACEJIEHUs, HHJIEKC YEI0BEYECKOro pa3Butus. 11o pe3ynbratam uccieqoBaHus
M3MEHEHHE MHTETpajbHOr0 MoKa3aressi YpOBHS (PMHAHCOBOM JAELIEHTpalIu3alud Ha
1% mpuBOOUT K MOBBILIEHUIO MHIEKCA YenoBeueckoro pa3Butus Ha 0,032392%. Poct
YpOBHS  (PUHAHCOBOM  JACLEHTpAIU3allMK  TOBBIIAET TEMIl  KOHBEPreHLUU
pernonanbHoro pazputuss Ha 0,017971 mpoueHTHbIX nyHkTa. BMmecTe ¢ 3TuM,
HaO0JI0IaeTCs pa3phlB MEXy TEMIIAMHU POCTa TOXOAHBIX M PACXOIHBIX MOJHOMOYUN
OIO)KETOB pPAa3IMUYHbIX ypoBHeW M Temnamu pocta BBII mo crpanam ¢ BBICOKUM
YPOBHEM KOHKYPEHTOCIIOCOOHOCTH M COIMAIbHO-IKOHOMHYECKOTO Pa3BUTHS, YTO
CHI)KAeT YPOBEHb OIOKETHOM U A0AT0BOM Oe3onacHocTH. [I03TOMY nepCcreKTHBHBIM
HaIpaBJICHUEM MCCIICIOBAaHUS SIBISIETCS OIIEHKAa CHUCTEMHOrO0 pHUCKa (pUHAHCOBOMU
MOJINTUKKM M YCTOMYMBOCTH (PUHAHCOBOW CHUCTEMBI K BO3JCHCTBUIO BHEIIHHUX
«IIOKOBY.
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Cepen pi3HOMaHITHUX MPOOJIEM CY4acHOCTI OCOOJMBOI yBaru MpUBEPTAIOTH J0
cebe mnuTaHHA (YHKIIOHYBaHHS Ta PO3BUTKY €JIEMEHTIB couiaibHoi chepu. B
yMOBaxX PUHKY MOCIYT MICHKOi €KOHOMIKH MOTPEeOYIOTh MOTNIHOJEHUX JTOCHIIKEHb
JIarHOCTUKA 11 €JIEMEHTIB JJIs BU3HAUYEHHSI CTYIEHIO BIUIMBY Ha CYKYIIHY CHCTEMY 3
METOI0 PO3POOKHU 3aX0/11B CTAIIOIO PO3BUTKY.

ConianbHO-eKOHOMIYHUN  pPO3BUTOK  JEp’KaBM  BU3HAYaeTbcid  OaraTrbMa
¢dakTopamu, y T.4. pO3BUTKOM YpOaHI30BaHUX TepUTOPii. Baxiuse micue npu HboMy
BIJIBOAUTHCS COLIAIBHIN cdepl, fKa MIANOPSIKOBYETHCS TOJOBHINA METI — HAHOUIbII
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