of average employee income. This basic indicators point to overvalued housing prices
in Czech Republic (ranks 3). The other most expensive countries are Ukraine (rank 1,
rank 3 respectively) and Albania (rank 2, rank 1 respectively).

P/R ratio (developed by www.numbeo.com) is analogical to gross rental yields.
Lower values suggest that it is better to buy rather than rent, and higher values
suggest that it is better to rent rather than buy.

The Czech Republic with its value of P/R ratio 28,3 represents the seventh
position. The highest values of P/R ratio you can find in cases of France (35.79, rank
1), Sweden (34.08, rank 2) and Austria (29.3, rank 3). The opposite countries shown
in the table are Ukraine (15.49, rank 30), Ireland (15.94, rank 29) and Malta (16.21,
rank 28).

The results made by simple indicator analysis show the overvaluation of real
estates in Czech Republic. The overvaluation was indicated by the P/I ratio and P/R
ratio. To compare the situation of the Czech real estate market with the other
European countries the Czech Republic occupies the second position, just behind
France and Sweden (see the table 2).

The likely reasons for the steep increase of real estates are:

1. the mortgage interest,

2. increase of wages,

3. demographical aspects

4. impact of Central Bank Monetary Policy.

The housing affordability after the analyzed indicators is low in comparison
with the other comparative states.
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CtBOpeHHS JOCKOHaNoOi Ta cTabuUIbHOicUCTeMH (DIHAHCOBOTO YINpPaBIIHHSA
KpaiHh — 1I€ OJlHAa 3 OCHOBHUX YMOB €()EeKTUBHOTO (PYHKI[IOHYBaHHS ii €KOHOMIKH.
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[loOynoBa Takoi paiioHaJbHOI Ta €()EKTUBHOI CUCTEMH 3aBJaHHS JOCUTH CKJIAIHE,
OCKLUIbKH (DiHAHCOBA cepa € OJHIEIO 3 TOJOBHUX HAMPSIMIB AiSTILHOCTI IepKaBU, sIKa
J03BOJISE 111 OyTH KOHKYPEHTOCTIPOMOXKHOIO Y CBITOBOMY TpocTopi. [IpoTe cyuacHuii
CTaH cuUcTeMH (HIHAHCOBOI'O YIpaBJiHHSA YKpaiHMBKa3ye Ha HEraTWBHI TEHICHIT Ta
HAsIBHOCTI 3HAYHOT'O CIEKTPY MpoOjieM B MLiM raiysi, siki HOTpeOyIOTh HEraHOro
dhopmyBaHHS €EKTUBHHUX 3aXO0/IIB MO0 1X MOI0TaHHS.

Kpu3oBi siBula, ki cpopmyBanucs y cucteMi (piHaHCOBOTO YIPABIIHHS KpaiHU
npu3Benu 10 (OpMyBaHHS HU3BKOTO piBHs (DiHAaHCOBOI Oe3neku YKpaiHu, 110 HE Ja€
il MOXJIMBOCTI OYTH KOHKYPEHTOCIPOMOXKHIA Ha Cy4acHOMY CBITOBOMY PHHKY.
TakuM 4MHOM, MPOBEAECHUI aHai3 TEOPETUKO-METOMOJIOTTYHUX 3acall (OpMyBaHHS
cucteMu (HIHAHCOBOI'O YIpPaBIIHHA MAa€ BaroMy IIHHICTh IIOAO BHUSBIEHHS
MpOoOJIEeMHUX HATIPSMKIB.

dinaHCcOBa cUCTEeMa — 1€ CYKYMHICTh pi3HOMAaHITHUX BUJIB (DOHIIIB (HiHAHCOBUX
pecypciB, SIKl € y PO3NOPSAJKEHHI JepkaBu. BoHa ckiagaeThcs 13 BHYTPIIIHBOT
OynoBU Ta OpraHizaiiiiHoi CTpyKTypu. BHyTpiHs Oy/noBa ckiamaerbes 13 cdep Ta
JIAHOK, 1 MpEeJICTaBIeHa TAKUMH CKJIaJOBUMU: JAepkaBHI (iHaHCH, (iHAHCH CYO’ €KTIB
rocrofapioBaHHsi, MDKHapoAH1 @iHaHcu Ta (QiHaHcoBUM puHOK. Jlockmamy
OpraHizaliiHOi CTPYKTYpH BXOASATh OpPTaHW YNpaBiiHHA B cdepi OrOIKeTy,
KOHTPOJBHO-PEryior0yi, piHAHCOBI IHCTUTYTH Ta HLIHOBI hoHAM[1].

B3aemo3B’30k MDK eneMeHTaMHu (DIHAHCOBOi CHCTEMH 3JIIHCHIOEThCS 3
BUKOPUCTAHHSIM PI3HUX IHCTPYMEHTIB, TaKUX SK MOJATKHU, 300pH, BIIpaxyBaHHS,
IHBECTHIlI], KpEeIUTHU, NOTaIlii, cCyOBeHIlil, [iHKU 1 Tapudu, KBOTH, JIIEH31I, eMicis
IPOMIOBUX KOUITIB, I[IHHUX ManepiB, MPOJaXX aKTUBIB, (GOPMYBaHHS 1 BUKOPUCTAHHS
cTpaxoBux (QoHniB Ta 1H. Taka B3aeMojis BiIOYBAa€ThCA B MEXKax MEBHOTO
(1HAHCOBO-KPEAUTHOT'O MEXaHI3MY.

[enTpasibHe Micue B ynpaBiiHHI (piHaHcamMu B YKpaiHi, sIK 1 OyIb-Kid 1HIIIHA
nepkaBi, 3aiiMae MinicTtepcTBo ¢iHaHciB. Miciga MinictepcTBa (iHaHCIB YKpaiHu
noJyiAirae y (iHaHCOBOMY 3a0e3eYeHH] BUKOHAHHS JEp>KaBHUX (PYHKIIIH Ha OCHOBI
BHUBA)KEHOI OI0JKETHOT MOJITUKU, CTBOPEHHI YMOB ISl CTA0LILHOTO PO3BUTKY €KOHO-
MIKM I[IJISXOM YIpaBIiHHS Jep)KaBHUMHU (iHaHCaMHM 3a TpPHUHIMIAMHU 30ajaHCco-
BaHOCTI, €EKTUBHOCTI, HEYNEPEIHKEHOCTI, IIIJTICHOCTI, CTIMKOCTI Ta MPO30pocCTi [2].

[lepmoyeprosum 3aBaanb MiHicTepcTBa (iHAHCIB YKpaiHu € 3a0e3ledeHHs
dbopmyBaHHS  OrO/DKETHOT  MOJITHKA  KpaiHu.brojxkeTtHa cucrema  Ykpainu
CKJIQJIa€ThCS 3 JEPKaBHOTO OIOJKETY YKpaiHU Ta MICIIEBUX OIOIKETIB.

EdextuBHIiCTh (QyHKITIOHYBaHHS (PIHAHCOBOI CHCTEMH ICTOTHO 3aJICKHUTh Bij
ONTUMAJIBLHOCTI PO3MOAUTY Ta MEPEPO3NOALTY, 10 Mae Oa3yBaTHCS Ha BIAMOBITHOCTI
OTPUMAHUX KOXKHUM Cy0’€KTOM JOXOAIB Horo Bkiany y BupoOHuurso BBIIL. Han
peanizali€o IbOro 3aBJAaHHsS MOBMHHI MpaloBaTu yci cepu Ta naHku (HiHAHCOBOI
cucTeMu (PIHAHCOBOTO YNPABIIHHA B Cy4YaCHUX YMOBAX.
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2. Odiiinuit  cat MinictepctBa  ¢iHaHCIB  Ykpainu. [EnexrtponHuit pecypc] —
https://www.minfin.gov.ua
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B cywacHux yMoOBax TOCMOJApIOBaHHS HaWBAXKIUBILIUM CTpPaTEriYHUM
(GakTOpoM  EKOHOMIYHOTO 3pOCTaHHA OyJb-iKOro 00’€KTa  yOpaBIIHHSA €
BIIPOBA/XKEHHSI B MPAKTUKY HOT0 poOOTH e(heKTUBHUX 1HHOBALIMHUX TexHoiorid. e
7A€ MOMKJIMBICTh MIANPUEMCTBY OTPUMATH CYTTEBI KOHKYPEHTHI NEpeBarv mepen
IHIIMMH aHAJIOTTYHUMH CYO’€KTaMU TOCMOAApIOBaHHSA, 3HAYHO TMOKpAIIUTH HOTO
(1HaHCOBO-€KOHOMIYHMI CTaH, AKICHO MIJBUIMUTH PIBEHb HASBHOIO BHUPOOHUYO-
TEXHIYHOI'0 MOTEHI[ialy, 110 MO3UTHUBHO BIUIMBAE HA Yy3arajbHIOIOYl pe3yJbTaTUBHI
MOKa3HUKU POOOTH JTAHOTO MIAIPUEMCTBA.

3BakalouM Ha 1€, aKTyaJlbHE 3HAYCHHS Mae OUIbII TIUOOKE OCTIIKEHHS
IHHOBAI[IMHOT  ALSUIBHOCTI  MIANPUEMCTBA, 30KpeMa, OOYMCIEHHS  BIUIUBY
IHHOBAI[IMHOTO MIANPUEMHUIITBA Ha 3pPOCTaHHS EKOHOMIYHMX MOKa3HHMKIB HOTO
po6otu. Tum Oinblie, IO IHHOBAIIMHA MISUIBHICTH MIANPUEMCTBA — 1€ HE JIUIIE
pO3B’si3aHHS TEXHIYHUX 3aBJaHb WIOJO0 CTBOPEHHS HOBOIO MPOAYKTY, HOBOI
TEXHOJIOT1i YK YJOCKOHAJIEHHS HasBHOTO OOJIaJlHaHHA, a ¥ BiAOIp MEPCHEKTUBHUX
HAyKOBO-TEXHIYHUX JOCSITHEHb, CBOEYACHE MATEHTYBAHHS BUHAXOJIB, MPOCYBaHHS
HAayKOMICTKHUX TOBapiB Ha BIAMOBIAHUMA puHOK [1, c. 11-12].

BpaxoBytouu 11e, MPONOHYETHCS METOJIMKA PO3PAaXYHKY BIUIMBY 1IHHOBALIHOTO
NIANPUEMHHIITBA Ha TUHAMIKY 3MIHU TaKUX y3arajlbHIOIOYUX TMOKA3HUKIB JISUTBHOCTI
MNIANPUEMCTBA, SK 00CAT BUPOOHUITBA MPOAYKIi, NpUOYTOK, COOIBAPTICTH
MPOAYKI(li, MPOAYKTHBHICTh TMpalll, KamiTaJoBiJgadya OCHOBHHMX  3aco0iB,
MarepianoBijaya, piBeHb peHTA0EeNIbHOCTI Ta 1H.

PekoMeHnyeTbCsl 3A1MCHIOBATH, TEpII 3a BCe, MOPIBHAJBHUNA aHami3 IUX
MOKA3HMKIB 32 PI3HUMH HampsMaMu 0 1 Micis BIPOBAIKEHHS 1HHOBAI[IH, OLIIHIOIOYU
IpU LBOMY SIK KIHIEB1 pe3yJbTaTH 1HHOBAIINWHOT AISUIBHOCTI MIANPUEMCTBA, TakK 1
OOCHIKYIOUd  €(EeKTHUBHICTh BUKOPUCTaHHS HAsgBHUX TEXHIKO-€KOHOMIYHHMX
pecypciB (Tpy0BUX, MaTepialibHUX, (DIHAHCOBUX).

KpiM 11p0ro, nponoHyeTbcs 3/11MCHIOBATH AETEPMIHOBaHUM (DAKTOpHUI aHai3
3a3HAYEHUX BHINE TOKa3HMKIB 3  BUKOPHUCTaHHSIM  MYJIbTUIUTIKATUBHHUX
MaTeMaTUYHUX MOJENe 1 BIANOBIIHUX CTaTUCTUYHUX METOMAIB.Y MpOIECI TaKOro
aHai3y peKOMEHIYEThCS BUKOPHCTOBYBATH METO/| JAHI[IOTOBUX MiJICTAHOBOK, SIKUNA
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