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B ymoBax puHKOBOI €KOHOMIKH OyAb-SKe HMiAMPUEMCTBO 3aIliKaBICHE
B CTabiIbHOMY I pUTMIYHOMY CBOeMY (yHKIiOHyBaHHI. OIHUM 3 HalBaX-
JIMBIIIMX MEXaHIi3MiB ()iHAHCOBOTO MEHEKMEHTY CLIbCHKOTOCIOAaPCHKUX
MANPUEMCTB € MEXaHi3M YIpaBliHHA 00iroBuMu Komramu. Po3poOka i
CKJIaZiaHHs MeXaHi3My (iHaHCOBOTO MEHE/KMEHTY I10 YIPaBJiHHIO 00iro-
BUMH KOILITaMH HHHI € aKTyalbHOIO MPo0JIEMOI0, TOMY L0 e(peKTUBHE IUIa-
HYBaHHSI 1 BUKOPHCTaHHS OOIrOBHX KOILUTIB MiANPUEMCTBA 3a0e3neuye He
JIMIIEe BUCOKUH PiBEHb IUIATOCIIPOMOXHOCTI CITbCHKOTOCIIONAPCHKUX M-
PHEMCTB, aje i 3alIaHOBaHUKA PiBeHB JiKBiTHOCTI. OKpIM IBOTO MOKpAIIy-
€Thcs 3a0€3MeUeHICTh MiAIPUEMCTBA MaTePiaIbHO-TEXHIYHUME pecypcaMu
UL TIOTPUMKH PHUTMIYHOTO 1 Oe3lmepepBHOrO BHPOOHHITBA. Y CIIIIIHE
YOpaBIiHHA OOITOBUMH KOIITAMH CLIBCBKOTOCIIONAPCHKUX ITiJIPUEMCTB
TOJIsITae B OpraHizamii Oe3mepepBHOTO MPOolecy peamizalii i BHpOOHHUITBA
MPOXYKLIT 3 ONTUMAJIBHUM HA0OPOM 1 pO3MiIpOM 00IrOBUX KOIITIB.

Ha nam moruisia, Ha MEpBUHHOMY €Tarli yIpaBiliHHS 00OPOTHUMH aK-
TUBAaMU CiJIbCbKOTOCIIOIAPCHKUX IMiIIPUEMCTB CJIiJl BABYUTH:

-IMHAMIKY TTMTOMOI Bard 0OIrOBUX KOIITIB B 3arajibHiil Cymi ak-
TUBIB;

-CITiBBITHOIICHHST TEMITIB 3MIHU CEPEeIHBOI IX CYMHU 3 TeMIIaMH
3MiHH 00'eMiB peai3arii mpoayKIIii;

-IWHAMIKY TTHTOMOI Barl OCHOBHHX TPYII OOITOBUX KOIITIB B 3a-
TabHIM CyMi aKTHBIB 1 TEHACHIIIO 1X 00OPOTHOCTI;

-IMHAMIKY TOKa3HHUKIB €()eKTHBHOCTI BHKOPHCTaHHS OOIrOBHX
KOIITiB (KoedimieHTa 000POTHOCTI, TPUBAIIOCTI OHOTO 000POTY, Koedimie-
HTa 3aBaHTaXEHHs, PEHTa0eIbHOCTI 00IrOBUX KOIITIB);

-KiJTbKiCHUH BIUIMB YAHHUKIB HA 3MiHY ITMX TTOKa3HUKIB.

Taka HOCHIJOBHICTH /1a€ MOXIIUBICTh BHSIBUTH PE3EPBU OOOPOTHOCTI 1
HQUINIIKKA OOIrOBMX KOIITIB, a TAaKOXX PO3PaxyBaTH pe3epBU 3POCTAHHS
BHPYYKH, IPUOYTKY i peHTa0enbHOCTI OOOPOTHHUX aKTHBIB.

Jlocmipkyloun TpH ObOMY TPYIYy BHPOOHHYMX 3amaciB, MOUIIBHO
3MIACHUTHU JCTATBHUN aHal3 TUHAMIKH IIOKAa3HUKIB €(DEKTUBHOCTI BUKOPH-
CTaHHs MaTepialbHOI YaCTHHM 0OIroBHX KOLITiB(MaTepiaoBiT/aadi, MaTepi-
QJIOMICTKOCTI, TUTOMOI Bara MarepiaJlbHUX BUTPAT B cOOIBApTOCTI MPOAYK-
1ii, npuOyTOK Ha | TPH MaTepiaJbHUX BUTpAT, KoedillieHTa CIiBBIIHONICH-
HS TEMIIIB 3pOCTaHHs 00CATiB BUPOOHHUIITBA 1 MaTepialibHUX BUTpAT, Koedi-
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Li€HTa €KOHOMIYHOCTI BUKOPUCTAHHS MaTepialliB B MOPIBHAHHI 31 BCTAHOB-
JICHUMH HOPMaMHM, CHCTEMH IIPUBAaTHUX IOKa3HWKIB CHPOBHHOEMHOCTI,
TOIUTIBOEMHOCTI, €HEPrOEMHOCTI i T.71.) 1 3poOuTH iX hakTOpHMIT aHAII3.

Jami Mae ceHC BH3HAUMTH MOTPeOy B OOIrOBHX KONITax Ha OCHOBI
IUTAHOBAHOTO 00CATY BHPOOHMIITBA 1 peaii3amii 3 BHKOPUCTaHHSIM PO3paxy-
HKOBUX HOpPMATHBIB II0 OKPEMHUX IpymHax OOIroBHX KOIITIiB i B HIJIOMY IIO
arpoInpoMUCIIOBii opraHizauii.

TakuM 4MHOM, ICHYIOYA CUCTEMa OI[IHHUX ITOKAa3HUKIB O3BOJISIE PO3-
KPHUTH PE3EpBU JUIsl 3pOCTaHHS OOOPOTHOCTI i peHTabenbHOCTI 0DOIrOBHX
KOIITIB, a TAKOX CKOPOTUTH TPHUBAIICTh BUPOOHUYIOTO 1 (hiHAHCOBOTO IIMK-
JIB.

B xoni ynpaBiiHHS 000pOTHHMHU aKTHBAMH HEOOX1THO 3aBXKIH T1aM'si-
TaTH MPO Te, 0 KOXKHA 13 CKJIAQJ0BUX YaCTHH OOOPOTHUX AKTHBIB Ma€ CBOI
OCOOJMBOCTI :

OOTpYHTYBaHHS 3allaciB NMOBHHHE POOWUTHCS HA OCHOBI PO3PaXyHKY
ONTHMANIBHOI MapTii MOCTa4aHHS i CEpeIHbO000BOIO 3ANIUIIKY 3 ypaxy-
BaHHAM ¢(DEKTHBHOI CHCTEMHU KOHTPOIIO 3a IX pyXoMm;

yHOpaBiTiHHSA JeOIiTOPCHKOI0 3a00prOBaHICTIO Mae Ha yBa3i He JIWIIE
aHaJi3 AMHAMIKY ii CTaHy, MMUTOMOI Bard, CKJIaAy 1 CTPYKTYPH 3a MOMepe-
Hill mepion, ane i (GOpMyBaHHS KPEIUTHOI IOJIITHKH IO BiJHOIIEHHIO JIO
MOKYIILIB MPOJYKIIl, CHCTEMY KPEOUTHHX YMOB, a TaKOX CHCTEeMaTHYHUIl
KOHTPOJIb J1e0ITOPIB;

YIPAaBJIHHS TPOIIOBUMH KOILITAMU repeadayae He JIMIIe KOHTPOIIb Pi-
BHS a0COITIOTHOI JIIKBITHOCTI, aJe i ONTHMI3allil0 CePEeaHOTO 3AIUMIKY yCiX
TPOIIOBHX KOINTiB Ha OCHOBI PO3paxyHKIB OIEPAIiifHOTO, CTPaXxOBOTO,
KOMIICHCAIITHOTO 1 IHBECTHIIIHHOTO pe3epBiB.

[Ipy bOMY KOHTpPOJIb 32 PyXOM TIpOLIOBHMX IOTOKIB MOBHUHEH 31iHc-
HIOBATHCS BINIMOBIMTHO IO OIOKETY HAIXOKCHb 1 BHUTpadaHb T'POIIOBHX
KOIITIB B YCYHEHHS KACOBHX PO3PUBIB.

ONIOJATKYBAHHSA CYB’EKTIB MAJIOTO IMIANNPUEMHHUITBA

Kymopait H.T'.
Hayxosuil xepisnux — Kapnywenxo M.IO., kano. exon. HayK, 0ouenm

[Ipo6nemu onofgaTkyBaHHS Cy0’ €KTIB MaJIOTO MiJIPHUEMHHUIITBA YKpa-
{HM 100 CKacyBaHHS B YKpaiHi CHPOIIEHOI CHCTEMHU OTIOIaTKyBaHHS B3a-
raini. ToMy HeoOXiTHO IIpOaHaTi3yBaTH aJbTEPHATHUBY CHPOILIEHIHN CHCTEMI.
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