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The practical implementation of the sustainable development concept is one
of the key global challenges of nowadays that prompts the further paradigm change
of the traditional economic system and search for new approaches to harmonize the
interests of economic and environmental spheres along with social inclusion,
equity and justice. With the human-centered imperative, sustainable development
is focused on improvement of standard and quality of life in the integrated realm of
economic, environmental and social strata to “meet the needs of the present,
without compromising the ability of future generations to meet their own needs”
[1, 2].

Despite the criticism of “business as usual” in its traditional execution,
entrepreneurship has evolved into its sustainable forms while efficiently addressing
economic, environmental and social issues that are unable to be comprehensively
covered by the “lagging” public sector, fostering innovation in response to
technical and technological developments, digitalization of social communication,
networking and interaction, creating and incorporating social and environmental
values, scaling its impact through yielding the transformative potential of sharing
economy [5].

Being unanimously defined as the driving force of economic growth,
entrepreneurship serves generation of job creation, fostering innovation through
creation of knowledge and technology, thus synergically contributes to
revitalization of depressed territories and resilience of the economic system in
turbulent times.

In terms of social and environmental dimensions of sustainable development
entrepreneurship has manifested itself in its two distinctive forms — ecopreneurship
(i.e. ecological entrepreneurship) and social entrepreneurship. Ecopreneurship
began to actively develop in the early 1990s, when opportunities for business



emerged due to the emergence of new environmental legislation, scientific
breakthrough in alternative energy sources, and recognition of competitive
advantages of green business. Since then entrepreneurship has been thoroughly
cited as a solution rather than a cause of environmental degradation embracing the
potential to add to public regulation, corporate social responsibility and NGO’s
activism in resolving environmental issues [4].

Social entrepreneurship has not been in the focus of entrepreneurial activity
for quite a while however, the frequent occurrence of crisis phenomena in the
global arena and a wide range of their negative social and economic consequences
actualized this movement in the business environment. Social entrepreneurship
involves implementation of the dual mission of the company - balancing the
economic and social returns on investment, which also applies to ecopreneurship -
the positive environmental impact received should outweigh its economic gains
and benefits.

Obviously, ecopreneurship and social entrepreneurship are two interconnected
concepts that constitute the conceptual basis of sustainable entrepreneurship which
can be defined as revelation, creation and implementation of entrepreneurial
opportunities driving economic growth and generating positive environmental and
social impacts for others in the society.

Both sustainable development and entrepreneurship require innovation, which
means creation new combination of existing resources. Sustainable entrepreneurs
are visionaries who foresee fundamental innovations in traditional markets, thus
maintaining and incorporating sustainability values, developing sustainable
business models and bottom-up solutions to transform and redirect the path of
socio-economic development towards sustainable development and bringing in
sustainable innovative entrepreneurial culture that involves both sustainable culture
of production and consumption.

Sustainable entrepreneurs are often required to consistently transform the
existing business environment, market regulations, societal norms and institutional
values. To induce the necessary institutional changes towards a more pro-
environmental condition for sustainable products and services, sustainable
entrepreneurs can act as institutional entrepreneurs or get into collaboration with
other institutional entrepreneurs — actors who leverage resources to create new or
transform existing institutions [3].

Therefore, sustainable entrepreneurship is a complex phenomenon that
comprises interconnectedness of environmental, social, innovative and institutional
entrepreneurship through bringing the three dimensions of sustainable



development — economic, social and environmental in an integrated framework.
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TEOPETUYHI 3ACAJIU JOCJIIXKEHHS KPEATUBHOI EKOHOMIKH
Y PETTOHAJIBHOMY BUMIPI
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Xapxiscbkuil HAYioHALHUL YHIGEpCUMem MICbK020 20CN00apcmea
imeni O. M. bexemoea

KpeatuBHa ekoHOMika cTana 00’€KTOM JOCHIIKEHb y OaraThoX KpaiHax.
Bona ckoHIIeHTpyBaja yBary Ha poJjii TBOPYOTO MOTEHI[IANy SIK HOBOi MOKJIMBOCTI
JUIsl €KOHOMIYHOTO PO3BUTKY KpaiHW Ta 1i perioHiB. Inei kpeaTuBHOI €KOHOMIKH
0a3yloTbCsl HAa BUKOPUCTaHHI TBOPYOro TMOTEHLIANy JIOAWHH Ta Oaratux
KyJIbTYpHUX pecypcax, 10 HeoOMexeH1 y BcboMy cBIiTi. KpeaTtnBHa exoHOMIKa,
10 BUKOPUCTOBYE 111 pECYpCH, HaJlae€ KpaiHaM Ta perioHaM He JIUIIE MOXKIUBICTh
JOJTATKOBUX JIKEPEJ MiJABUIIECHHS PIBHS COIIAJIbHO-€KOHOMIYHOTO PO3BUTKY, a U
MOXJIMBICTh TMOLIMPIOBATH BIJIACHI ICTOPWUYHI, KYyJIbTYpPHI IAEHTHYHOCTI, Ta
MOCWJIIOBAaTH POJIb KpaiHU y MDKHApOAHIN criBmpaill. B Toi ke yac, kpeaTuBHA
€KOHOMIKa rapaHTye KyJbTYpHE PI3HOMAHITTS Ta JIIOJICBKUN PO3BUTOK.

[Ipo nomupeHHs Ta MIABULIEHHS I1HTEpPECY [0 KpEeaTUBHOI EKOHOMIKHU
CBITYUTH 1 T€, IO CHhOTOJHI HAYKOBl 3HAHHSA, KPEaTUBHICTh BHU3HAYAIOThH
napamMeTpu €eKOHOMIYHOIO  PO3BUTKY, CIPUSAIOTH CTBOPEHHIO  1HHOBAIIIH,



