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I'moGaizamiss eKOHOMIKM, MiXKHapOIHA iHTErparis, MOCHJICHHS KOH-
KypeHIII B ycix cdepax MisTBbHOCTI JIOAWHU, 3MiHH SK y 30BHIOTHHOMY, TaK
1 y BHyTpIITHROMY CEpEIOBHILI IMOPOKYIOTh HU3KY HeOe3IeK, 0 MOXKYTh
BIUIMBATH Ha CTaH COLIAJIbHO-€KOHOMIYHOTO PO3BUTKY KpaiHW B IJIOMY Ta
OKpeMHX CYO’€KTIB TOCMOJaploBaHHs 30kpeMma. IlutaHHs 3a0e3nedyeHHs
(h1HaHCOBO-EKOHOMIYHOI O€3IMeKH MiANPUEMCTB € JOCHTh aKTyaJbHUM B
Cy4acHHMX yMOBAax rOCIOJApIOBAHHS, TaK K OCTaHHIM YacOM BCE YaCTilIH-
MU CTalOTh BUMNAJKU HEJOOPOCOBICHOT KOHKYPEHIIIT, peiepchbKuX aTak, sKi
€ 3arp03010 HOPMAIEHOMY (DYHKIIOHYBAaHHIO 1 PO3BHUTKY HiampueMcTB. s
MpoTHLIT i 60POTEOM 3 PI3HOTO POAY 3arpo3aMy HEOOXiTHUM € CTBOPEHHS
Ta e(QEeKTHBHE YIPABIIHHSI CHCTEMOIO (PiHAHCOBO-CKOHOMIYHOI O€3leKH
mianpueMcTB. [lpu po3risini iHaHCOBO-EKOHOMIYHOI OE€3MEeKH OYIb-sIKOi
€KOHOMIYHOI CHCTEMH OYAb-IKOTO PiBHSI HEOOXITHO BUXOAUTH 3 11 37aTHOC-
Ti IPOTUCTOSATH HeOe3MeKaM 1 3arpo3am Uil TOCATHEHHS MOCTABJICHUX ITi-
Jel. A 11e HeMOXUTMBO 0e3 (opMyBaHHs BIANOBIIHOT cucteMu (iHaHCOBO-
€KOHOMIYHOi Oe3NeKH.

['onoBHA 1JIb KOXKHOTO MiJIPHEMCTBA € 3a0e3Me4YeHHs CTablIbHOTO
(YHKI[IOHYBaHHSI Ta JOCSTHEHHS TOJIOBHHX IiJied CBOEI nmisuibHOCTI. J{ist
LOT0 HEOOXiJHO MOCTIHHO MiATPUMYBATH BIAMOBITHUN piBeHb (hiHAHCOBO-
€KOHOMIYHOI O€3IMeKH MiAMPUEMCTBA, SKUH 3aJCKUTh BiJ TOTO, HACKIIBKH
HOTo KepiBHHUILTBO Oy/ie CIIPOMOXHE 3aM00IrTH Ta MIPOTUCTOSITH MOXKIMBUM
3arpo3aM Ta HAaCKUTBKH BMLJIO 3MOXKE JIKBIIyBaTH HACIHIIKU 00'€KTUBHHX 1
Ccy0'eKTHBHHUX HETaTWBHUX BIUIMBIB 30BHINTHHOTO i BHYTPIIIHBOTO CEPEIO-
Brmma. OcTaHHI POKM B €KOHOMIlll YKpaiHH BigOyBaroThCs 3HAYHI 1HQIISA-
LiifHI mporecH, SKi BiIoOpakaroThCs K Ha T0OpoOyTi rpoMansH Y KpaiHu,
Tak 1 Ha e(peKTUBHOCTI MISUTBHOCTI MiAMPHEMCTB. SIK CBIOYUTH NPAKTHKA,
OKpIM Cy4acHUX KPH30BUX peatiii YKpaiHu, sKi BifOWBAIOTHCS Ha e(heKTH-
BHOCTI IisITLHOCTI MiJANPUEMCTB, 3HAYHA KiJBKICTh CyO’€KTIB rOCHOJapIo-
BaHHS ONMHWJIACS HA MEXi OaHKPYTCTBA B Pe3yJbTaTi MPOpPaxyHKiB B 00Ja-
cTi (iHAHCOBOTO YIPaBIiHHSA, HEMPABWIBHOTO PO3MOALTY W BUKOPUCTAHHS
HasBHUX PECypPCiB, MOMUJIOK y TIOTOYHOMY i JOBFOCTPOKOBOMY IUTaHYBaHHI.
Kpim Toro, 6arato miJnpHeEMCTB 4acTO HE MOXXYTh 1 HE XOUYTh IPOTHO3Y-
BaTH HacTaHHA (PiHAHCOBOI KPW3H, a TAaKOXX HE MAIOTh YITKOTO IUIaHy i
BUXOJly 3 CKJIQJ[HUX €KOHOMIYHUX CHTYAI[iH.

[Tpu 3HMWKEeHH] (hiHAHCOBO-€KOHOMIYHOTO CTaHy MiINPUEMCTB (OJHUM
13 IHOMKATOPIB SKOTO € iHJEKC MPOMUCIOBOI MPOAYKIIiT) MiABUILYEThCS 3a-
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rpo3a ¢iHaHCOBIH Oe3merni aep)kaBu (30KpeMa, BiIHOUICHHS IEPKABHOTO 1
rapaHTOBaHOTO JAepkaBoro O6opry no BBII), i naBmaku. Xoda B Teopii ¢i-
HaHcOBa Oe3meka Cy0’€KTiB TOCIIONAPIOBAHHS BPEIITi-peIlIT MMOBHHHA 3a-
OesmeunTn (iHAHCOBY O€3MeKy Aep)kaBH, OTHAK Yy BHUIIAOKY TEMEPilIHbOT
KpPHU30BOi YKpaiHCHKOI CUTyamii eKOHOMiyHa Oe3reKa Jep>KaBu OIMHUIIACS
ITi] 3HAYHOIO 3arp0o3010, IO MMPOBOKYE CKIATHOIMI 3 Oe3mekoro piHaHCOBOTO
CTaHy OKPEMHX i JIPHEMCTB.

Tomy mocrae rocrpe nmuTaHHS 3a0e3leueHHs] He Juiie (iHaHCOBO-
€KOHOMIYHOI Oe3neku cy0’eKTiB roCIolaploBaHHs, a W HallloHaJIbHOI Oe3-
MIEKH JepKaBH 3arajioM.

Ha cywacHoMy erami pO3BHTKY PHHKOBOI €KOHOMIKHM B&)KIIMBHM 3a-
BIaHHJIM € po3po0Ka CHCTEeMHU YNpaBiiHHS (PiHAHCOBO-EKOHOMIYHOIO Oe3-
mexoro miampueMcTtBa. OcoOMUBO 1 IMpobiiemMa 3arocTpuiacs OCTaHHIM
4acoM, KOJIM YKpaiHa MepeXnBa€ CKIaIHUN Mepiof], IO XapaKTepPU3yeThC
JecTabiTi3amiero MOJIITHYHOI Ta eKOHOMIYHOI CUTYyaIil B KpaiHi, Tparchop-
MaliiHUMHU TMPOLECaMH, IOB’S3aHMMHU 3 TOAOJIAHHAM KPH30BHX SBHUIL B
ycix cdepax. Kpim Toro, Ha piBeHb (piHAHCOBO-€KOHOMIYHOI OC€3MEKH BILTH-
BAaIOTh TAKOX Taki (haKkTOpH, sSIK: HEOCKOHAIICTh YMHHOTO 3aKOHOJABCTBA,
TpHBasa CBITOBa KpH3a, HU3bKa IHBECTHUIIiHA NPUBAOINBICTh, BTpaTa PUH-
KiB uepe3 3HWKEHHs PIBHS KOHKYPEHTOCIPOMOXKHOCTI. Bce me crtBOproe
TMIEBHI 3arpo3H JUIs MiJIPHEMCTB, SIKi MOXKYTh IPU3BECTH J0 BTPATH ILIATO-
CHPOMOYKHOCTI, 30UTKOBOCTI UM HaBiTh OAaHKPYTCTBA. YCIILIHUIT PO3BUTOK
Ta (GYHKIIOHYBaHHS OyIb-sKOro Cy0’€KTa MiJIPHEMHHUIBKOI JisUTbHOCTI
3HAYHOIO MipO0 3aJeKUTH BiJl HaIIHHOI, SIKICHOI Ta IPYHTOBHOI CHCTEMHU
YHOpaBIiHHS, OCOOJMBO CUCTEMHU (PIHAHCOBOTO MEHEIKMEHTY, IO BimoOpa-
’Ka€ piBeHb (PiHAHCOBO-CKOHOMIYHOI O€3IIEeKH MiAPHEMCTBA.

OTxe, MOKHa 3pOOMTH BHCHOBOK, IO TOCHJIEHA yBara CycCIiJIbCTBa
JI0 TIpoOJIeM eKOHOMIYHOI Oe3leKr 0OyMOBJICHA MTOCHIICHHSAM 3arpo3 i pu-
3UKIB y CY4aCHOMY €KOHOMIYHOMY Ta CYCHUIbHO-IIOJNITHYHOMY JKHTTI, IO
HECYTh IJI00aIbHUN XapakTep.

diHaHCOBO-eKOHOMIYHA Oe3reka € HeoOXiJHOK yYMOBOIO iCHYBaHHS
Oyab-SKOTO MiAMPHUEMCTBA, II0 B CBOIO YEPTry BIUIUBAE HA PO3BHUTOK JAepKa-
BH B IIJIOMY, 3a0e3Medye 3aXHIIEHICTh HOTO JKUTTEBO BAXKIIMBHX IHTEPECIiB
BiJl BHYTPIIIHIX 1 30BHIMIHIX 3arpo3 Ta € MAIPYHTAM CTIHKOTO (QyHKIIIOHY-
BaHHSI JIEPKaBH.
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