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Ha cygacHOMYy eTari pO3BHTKY PUHKOBOi €KOHOMIKH B YKpaiHi Baxk-
JIMBBUM € TNUTaHHS 3a0e3neueHHs (iHaHCOBOi Oe3NeKu mignpuemMcrBa. Y
BITUM3HSHIN Ta 3apyOiXHIN HayKOBil JIiTepaTypi 3Ha4Ha yBara INpHIUISIETb-
s JIOCIIKEHHIO CYTHOCTI PU3HKIB 1 3arpo3, 10 BILIMBAIOTh HAa (iHAHCOBY
Oe3meKky miAnpueMcTBa. Pa3oM 3 THUM, MoTenep BUCHI HE MIMIUIN O €HMHOT
JYMKH 11010 Kiiacugikauii pu3HKiB Ta 3arpo3, KiIbKICHUX Ta SKICHUX MOKa-
3HUKIB OLIIHKM PHU3HKIB, iX BIUIMBY Ha €KOHOMIYHY O€3NeKy IiIpHEMCTBA.
Hewmae i1 3aransHONPUHHATOTO MiAXOLY 0 BU3HAYCHHS KaTEropil, HaBeae-
HUX BHIIIE.

[Ipobnemu pu3uKy (piHaHCOBOi Oe3meKH MpsMO abo OMOCepeIKOBaHO
MIPUCYTHI Ha BCiX PIBHAX €KOHOMIKH, IPAKTUIHO Yy BCIX 11 cepax, HAIpsAM-
Kax 1 BHOaxX AisIbHOCTI. [liqnmpuemMcTBO, 32 CBOIM BU3HAYCHHSM, € OHHUM 3
HaAMOLIPII HANIHUX IHCTUTYTIB CYCIIJIBbCTBA, MPEICTABISE OCHOBY CTali-
JILHOCTI HOTO €KOHOMIYHOI cucTteMu. [Ipy IbOMY MUTAaHHS YNpaBJIiHHS ITi /-
MPUEMHULIBKUMH pU3HKaMu, 3a0e3nedeHHs (hiHaHCOBO-EKOHOMIYHOT Oe3re-
KU MiJIPHEMCTBA MAIOTh NEPIIOYEPTOBE 3HAYCHHS.

L{i1ib0BOIO HampaBJeHICTIO cucTeMHu (iHaHCOBOT Oe3neku, K GYyHKIIi-
OHAJIBHOT CUCTEMH (hIHAHCOBOTO MEHEKMEHTY, € 3a0e3MeUeHHs] pOCTY pH-
HKOBOi BapTOCTI IiIIPHEMCTBA Yepe3 3a0e3leucHHs (hiHAHCOBHUX IEpey-
MOB CTaJIOTO PO3BUTKY ITiIIPHEMCTBA SIK Y KOPOTKOCTPOKOBIH, TaK 1 y OB-
TOCTPOKOBIH TepcreKTrBi. [Ipn KOPOTKOCTPOKOBOMY Tepiofi MeTa Ta 3a-
BHaHHA (opmyBaHHA (iHAHCOBOI Oe3MEKH MiANPHEMCTBA TOBHUHHI OyTH
Opi€HTOBaHI Ha crabimi3alifo Horo (GiHAHCOBOTO CTaHy, a y JOBIOCTPOKO-
BOMY — Ha 30epe)KeHHS HaWBaXXIMBIIUX (piHAHCOBHX IMPOMOPIIHA, MO 3a-
Oesrnieyarh HOTrO CTalle 3pOCTaHHS Ta MOCTiHHE 301JIbLICHHS PUHKOBOI Bap-
TOCTI.

OpHi€r0 3 TOJOBHUX MpPOOJieM YIpaBIiHHA (PiHAHCOBOIO OE3MEKOI0
cy0’€KTiB TOCIIOJAPIOBAHHS € BiICYTHICTh KOHIIENTYAJIILHUX OCHOB OOYIO-
BH i (QYHKIIOHYBaHHA MEXaHI3My YNpaBIiHHA iX (iHAHCOBOIO OE3MEKOIO,
AKAN TO3BOJIAITHME 3I1HCHIOBATH €(heKTUBHY HPOTHIIIO 3arpo3aM, BUKOPH-
CTOBYBATH HassBHUI MOTEHIliall Ta B LUIOMY IIATPUMYBATH CTaH (hiHaHCOBOT
Oesneku.

VYnpasninss (iHaHCOBOIO O€3MEeK0I0 0a3yeThCs HAa MIMPOKOMY 1HCTpY-
MeHTapii 001Ky (hakTopa pH3MKY, IO J03BOJISAE BUPIIIyBaTH IOB’S3aHi 3
HUM KOHKpETHI 3anaui 3abe3mnedyeHHs peaiizauii (iHaHCOBHMX IHTEpECiB.
OCHOBHHUM Ta HaMOUIBII CKIAJHUM B OOJIIKY (haKTOpa PU3UKY € HOTo OLiH-
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ka. B Hali0inpmI mMpoKoMy pO3yMiHHI, OIliHKa — II¢ BCTAHOBJICHHS SIKOCTI
40ro-HeOyb, CTYIEHs, PiBHA. BuXoasau 3 1b0T0, OLiHKA PU3UKY, 3 ypaxy-
BaHHSIM HOTO CYTHOCTI — I1€ BCTAHOBIICHHS CTYICHs (PiBHA) Ta I[iHA PH3HKY.
[IpuyomMy BU3HAUCHHS PiBHS PU3UKY SBIISLE COOOIO SKICHY OIIHKY, a BU3HA-
YeHHS IiHA PU3HKY (BEIWYHHY 30MTKIB UM BTpAT MiANPHEMCTBA y pa3i Ha-
CTaHHS PU3UKOBOTO BUMAMIKY) — KUIBKICHY.

OuiHka piBHS Ta BapTOCTI pU3HUKIB (hiHAHCOBOT Oe3neku noTpedye cy-
YaCHOT'O METOAMYHOTO IHCTPYMEHTAPiI0, BUCOKOTO PiBHS TEXHIYHOI Ta Ipo-
rpamMHOi OCHaIIeHOCTI (PIHAHCOBHX MEHEKEPIB, a TAKOXK 3aJy4eHHS B He-
0oOXiTHMX BUNaJax ekcnepTiB. J{as BIpHOCTI BHCHOBKIB 3a pe3yJibTaTaMu
OLIIHKY IMOBIPHOCTI HACTAaHHSI OKPEMHX PU3MKOBHUX IMOJIH Ta MOB’SI3aHUX 3
HUMHU MOXJIMBUX BTpPaT, BOHA NOBHHHA OyTH BCEOIYHOIO Ta 00 €KTHBHOIO.
Jiis 11p0r0 HEOOXiTHO CTBOPUTH HeoOXimHy iH(popMamiiiHy 06a3y, oOpatu
CydJacHi METOAH Ta 3aco0M, BU3HAYUTH PO3MIp MPSIMOTO Ta HEMPIMOTro (i-
HAHCOBOTO 30WTKY, IO 3aBAAETHCS IIANPHUEMCTBY NPH MOXKIMBOCTI Ha-
CTaHHS PU3UKOBOTO BUIIAJKY.

JJis OIiHKY PU3UKIB (iHAHCOBOI O€3MeKH MOKYTh BUKOPHUCTOBYBATH-
csl Taki METOAM SK: €KOHOMIKO-CTaTHUCTHYHI, aHAJIOTOBi, EKCICPTHI, aHaIi-
TUYHI METOJM, METOJ MOOYJIOBH IEPEB MO, METOJ 1HACKCIB HEOC3MEKH,
MeTox aHaizy (iHaHcoBoro craHy. OOpaHHs TOTrO, YM IHIIOTO METOAY 3a-
JISKHUTH BiJl IKOCTI Ta MOBHOTH iH(opManiiHo1 6a3u mignpHeMcTBa, PO3Mi-
Py BHTpAT, SIKi MIANPUEMCTBO MOXKE BKJIACTH JUIS IPOBE/ICHHS OL[IHKM Ta
kBaniikarii MeHeKepiB, 10 Ha OCHOBI JIJAHUX OL[IHKM MOBUHHI MIPUHAMATH
TIPaBUJIbHE PIIICHHS.

OTtxe, ehekTuBHE (QPYHKIIOHYBAHHS CUCTEMH YIIPaBIIHHS PH3UKAMH
(iHaHCOBOI Oe3mekn cy0’eKTa TOCIONapIOBaHHS Mae 0a3yBaTHCS Ha JI€BO-
My MeXaHi3Mi OILlIHKU PiBHS Ta BapTOCTi (JiHAHCOBUX PHU3HKIB.
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B cyyacHHX yMOBaxX HapOCTaHHS KPU30BHX SBHII Y BITYH3HSHINA €KO-
HOMIIli 0COOJMBOTO 3HAYEHHS HaOyBae 3aBJaHHS IMOIIYKY HOBHX IUIAXIB
MiABHUICHHS COIiaJbHO-€KOHOMIYHOI e()eKTHBHOCTI Oi3Hecy. OgHUM 3 Ta-
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