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BCTYII

VY cucremi piHAaHCOBOrO MEHEHKMEHTY 1 ayauTa (1HAHCOBUM aHAII3 € OJIUH
3 HalOUIbII ICTOTHHX eneMeHTiB. IlpakTuyHO BCl KOpHUCTYBaudl JAaHUX
OyxranTepchbkoro o0diKy 1 (iHaHCOBMX 3BITIB y TIM YM IHUOIOMY CTYIEHI
BUKOPUCTOBYIOTh METOAM (PIHAHCOBOTO aHAII3Y JUISl IPUUHATTS PILICHb.

Koxne mninnmpueMcTBO (YHKIIOHYe B YMOBaxX [ii pPI3HUX PUHKOBHUX
MEXaHI3MiB, 110 TOCTIHHO 3MIHIOIOTHCS IiJ BIUIMBOM MAaKPOEKOHOMIUHUX
mpoueciB. 3 1HIIOTO OOKYy, BOHO K (YHKIIOHYE B YyMOBaX KOHKPETHUX
0CcOONMBOCTEH BIIACHOI cHpaBU. TomMy e(EeKTUBHICTb [ISJIBHOCTI OYyIb-SKOTO
MIAIPUEMCTBA 3aJIEKUTh B TOr0, Ha CKUJIBKH BIAMOBIIAIOTh YU HE BIAMOBIIAIOTH
BHYTPIIIHI YNPaBIIHCHKI PIMICHHS, TPUMHATI UIsl AOCATHEHHS BIIACHHUX LIUIEH,
yMOBaM 30BHIIIHBOTO cepeoBUIla. ba3ow aisg OOIpYHTYBaHHA 1 HPUUHATTS
ONTUMAJIBHUX YIPAaBIIHCHKUX PIllIeHb, MOXKE OYyTH TUIbKHM aHajl3 MiJIPUEMCTBA,
npoBeJieHn y GopMi KOMIUIEKCHOTO BHUBUCHHS BCIX acHeKTiB Horo (hiHaHCOBOi
TISUTBHOCTI.

AHani3 IOUUIBHO OPIEHTYBAaTH Ha JOCHIIKEHHSI TaKUX CTOPIH AISUIBHOCTI
MIANPUEMCTBA, SIK1 MalOTh OCOOJIMBY BaXKJIMBICTh B YMOBaX PUHKY, KOHKYPEHIIIl Ta
3aroCTpeHHs MPOOJEeMH «BHXKUBaHHSI», (PIHAHCOBOI CTIMKOCTI Ta HaAIMHOCTI
NiANpUEMCTBA-MApTHEPA. 3a/1a4l aHaTi3y BU3HAYAIOThCS IHTEpecaMu KOPUCTYBaviB
aHAMITUYHUM MaTepiaioM, a TOMY HEOOXIIHO BECTH HIATOTOBKY (axiBIiB Yy
HIMPOKOMY acleKTi BUBYEHHS (PIHAHCOBOTO CTaHy MiAMPUEMCTBA.

MeToro BUBYEHHS AaHOI AUCIUILTIHU € (POpPMYBaHHS Yy MalOyTHIX (axiBI[iB
TEOPETUYHUX 3HAHb 1 MPAKTUYHUX HABUYOK [0 OpraHizaiii, MNPOBEACHHIO
(GiHAHCOBOTO aHali3y AISUIBHOCTI MIANPUEMCTB 1 OOIPYHTYBAHHIO MPUHHATUX
YIPaBIIHCHKUX PIllIEHb IS peajizanii piHaHCOBOT MOJITUKH.



1 3ATAJIBHI METO/IMYHI BKA3IBKH

B ymoBax pMHKOBOr0 MeXaHi3My aHaii3 ()IHAHCOBOTO CTaHY TOCHOJAPUYMX
cy0’exTiB (piHAaHCOBUH aHAII3) € OJHUM 3 HAWTOJOBHIIIUX MiIPO3UIIB CUCTEMHU
(GIHAaHCOBOTO  MEHEH)KMEHTY, TOMY 3HaHHA HOro TOJOBHMX NUTaHb €
000B’s13Kk0BUMU 115 PaxiBLiB chepu (iHaHCIB, OOIIKY, AyTUTY, YIPABIIHHS TOLIO.

Mera Kkypcy — HaJgaHHS 3HaHb MPO METOAM EKCIEPTHOI OLIHKHU
(1HAaHCOBO-TOCIIONAPCHKOI  JISIBHOCTI Ta BHYTPIIIHIX PE3epBIB  3MILHEHHS
(hiHaHCOBOTO CTaHy MIANPUEMCTBA.

3aBAaHHAM JUCHUIUIIHM € BHUBYEHHS MATeMAaTHMYHUX Ta CTaTUCTHYHHUX
npuiioMiB 1 MeToliB  (IHAHCOBOrO  aHaJI3y TOCHOJAPChKOI  JISIIBHOCTI
MIITPUEMCTB.

[Ipeamer qucuuruiia: GiHAHCOBO-TOCIIOAAPCHKA NISUIBHICTD MiAMPUEMCTB.

B pe3ynbTaTi BUBUEHHS KYpCY CTYACHT MOBUHEH 3HATH:

— TOJIOBHI METOJH Ta MPUHOMHU (PIHAHCOBOT'O aHAII3Y;

— 1H@opMaliifHy 6a3y Ta 0COOJMBOCTI OpraHizallii aHalizy;

— METOJAMKY aHamizy coOiBapToCTi  MPOIYKIIii, npuOyTKy Ta
peHTa0eIbHOCTI;

— METOAMKY aHaji3y 1e0ITOPChKOi 3a00proBaHOCTI;

— METOJUKY aHali3y (piHaHCOBOI CTIMKOCTI MIAIPUEMCTBA;

— TIOHSTTS JIKBITHOCTI Ta MJIATOCITPOMOKHOCT1, METOJIMKY 1X aHAIII3Y;

— TMOCJIAOBHICTh BUKOPUCTAHHS NMOKA3HUKIB MPHU EKCIpec-aHali3i;

— ToJoBHI ¢dopMu (PIHAHCOBOI 3BITHOCTI IIJANPUEMCTB YKpaiHU Ta
3apyOKIKS;

— METOJUKY OILIIHKM aKI[IOHEPHOT0 KaIliTaly Ta HOro CKJIaJOBUX YACTHH.

CTyneHT MOBUHEH BMITH:

— KOpDUCTYBATUCS ICHYIOUMMH METOJaMU aHalli3y (IHAHCOBOTO CTaHy
MIPUEMCTRBA;

— KOpHUCTYyBaTHCs (DIHAHCOBOIO Ta CTATHUCTUYHOIO 3BITHICTIO MiANPUEMCTBA
JUTS TIUTIN aHaTi3Yy;

— BU3HAYATH JUHAMIKy PO3BUTKY IIOKa3HUKIB (hIHAHCOBOTO CTaHy Ta
POOUTH MPOTHO3U MOAATBIIOTO PO3BUTKY ISNIBHOCTI MIAMPUEMCTBA.



2 3MICT ITPOTPAMMU KYPCY
MOJIYJIb 1 ®ITHAHCOBHUI AHAJII3

3M 1. TeopetuuHni ocHOBU (DiHAHCOBOT'O aHAII3Y.
3M 2. 3aranpHuit aHani3 (1HaHCOBOI'O CTaHy MIANPUEMCTB.

3micToBuii moayasb 1 TeopernuHi ocHOBH (piHaHCOBOrO aHATI3Y

TEMA 1 3HAYEHHA I TEOPETUYHI OCHOBHA
®IHAHCOBOI'O AHAJII3Y

CyTHicTh 1 3Ha4YeHHs (PIHAHCOBOrO aHaIi3y: WOTrO OCHOBHI IIUIi, 3aBJaHHII,
ocobnuBocTi. [IpenMer, 00’ ekT Ta cyd’ekTH (DIHAHCOBOTO aHAII3Y.

Bunu ¢inancoBoro ananizy. Knacugikamis €KOHOMIYHUX I[OKAa3HUKIB, IO
BUKOPUCTOBYIOThCA Yy (iHaHcoBoMy anamizi. CydacHa MeETOJIMKa OIIHIOBAHHS
(1HAHCOBUX 3BITIB.

MopentoBanHsT Ta aHani3 (akTOpHUX CcUCTEM (HIHAHCOBUX IMOKA3HUKIB.
JleTepMiHOBaHMI Ta CTOXaCTUYHUMN aHATI3.

3MICT Ta METOJOJOTIA 3AIMCHEHHSI eKcIpec-aHaiuizy (IHAHCOBOTO CTaHy
HIANPUEMCTBA.

TEMA 2 THOOPMAIIVMHE 3ABE3IIEYEHHS
®IHAHCOBOI'O AHAJII3Y

dinaHcoBa 3BITHICTb $K 1H(opmamiiiHa ©6a3a (IHAHCOBOTO  aHAI3Y
nianpueMcTBa. Meta QpiHaHCOBOI 3BITHOCTI. OCHOBHI BUMOTH, 110 BUCYBAIOTHCA J10
ckiagaHHs (iHaHCOBOI 3BITHOCTI. Buin B3aeM03B’ 43Ky (piHaHCOBOT 3BITHOCTI.

3MICT, CTPYKTYypa, pU3HAaYEHHsI OCHOBHUX (PopM (iHaHCOBOI 3BiTHOCTI. CKiaf 1
CTpYKTypa OyXraiaTepchbKkoro 0ajancy; oro 3HaueHHs it iHAHCOBOTO aHAII3Y.

3micToBuil Moayab 2 3arajbHui aHai3 GiHAHCOBOro CTAHY MiANPHEMCTB

TEMA 3 AHAJII3 MAWHA IIJIIPUEMCTBA

ExoHoMiYHAa CYTHICTh 1 CTpyKTypa MaiHa MiANpUEMCTBA. MeToau aHamizy
MaiiHa mianpueMctBa. [lOpIBHAIBHUN aHaMi3 AMHAMIKM CKIAAy 1 CTPYKTYpH
aKTUBIB MIANPUEMCTBA.

3aBAaHHs, OCHOBHI HampsAMKUH Ta iH(opMmauiiHe 3a0e3MeyeHHsl aHaji3y
HEOOOPOTHUX AaKTHUBIB. AHaJI3 HAasBHOCTI Ta CTaHy OCHOBHUX (OHAIB 1
HeMaTepiaJIbHUX aKTHBIB.

Ananiz epeKTUBHOCTI BUKOPHMCTAHHS HEMaTeplaIbHMX aKTHBIB Ta OCHOBHHUX
dbonmaiB. OriHka BIUTMBY €()eKTUBHOCTI BUKOPHUCTAHHS HEeMaTeplaIbHUX aKTHBIB Ha
GiHaHCOBI  pe3ylbTaTh  ABUIBHOCTI  mignpueMmctBa. DakTopHUil  aHami3
dbonmoBingayi. AHaii3 pe3epBiB 30UIbIICHHS BUITYCKY MPOAYKIi Ta (QOHIOBIAIAYI.
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TEMA 4 AHAJII3 OBOPOTHHUX AKTHUBIB

3MICT, 3aBIaHHS Ta OCHOBHI HAaNpsSMKHU aHalli3y OOOpPOTHHUX AaKTUBIB. AHami3
CTPYKTypU OOOPOTHUX aKTHUBIB.

CyTHICTB, LI, OCHOBHI 3aBJaHHS Ta HANPAMKHU aHaJi3y BUPOOHUYMX 3amacis.
Ananiz 3a0e3nmedyeHocTi MIANPUEMCTBA BUPOOHUYMMHU  3amacamu. AHai3
000pPOTHOCTI TOBAPHO-MATEPIaIbHUX I[ITHHOCTEH.

OcCHOBHiI 3aBIaHHS Ta METOJOJOTIS 3AIMCHEHHs aHalizy Jae0ITOpChKOi
3a00proBaHOCTI.

Amnani3 e)eKTUBHOCTI BUKOPUCTAHHSI 0OOPOTHOIO KarmiTaiy.

TEMA S5 AHAJII3 JT/KEPEJI
OOPMYBAHHS KAIIITAJTY HIAITPUEMCTBA

3aBaaHHs Ta METOJOJIOTIS 3IMCHEHHS aHami3y Jokepen ¢diHaHCyBaHHs. AHami3
JUHAMIKH CKJIaly 1 CTPYKTYpPH JIKepen (piHaHCOBUX PECYPCIB.

Amnaniz Baptocti Kamitany. OIiHKa cepeIHbO3BaXKEHOI Ta TPAHUYHOI BApTOCTI
KariTany.

Oninka e(heKTUBHOCTI BUKOPUCTAHHS BJIACHOTO 1 3a]Ty4yeHoro kamitaty. OmiHka
BIUTUBY CTPYKTYPH aKTHUBIB 1 IACHBIB HAa PEHTA0ENbHICTh BIACHOTO KaIliTamy.

Amnani3 ckiany, CTpyKTypu, 000pOTHOCTI KPEAUTOPCHKOT 3a00prOBaHOCTI.

TEMA 6 AHAJII3 I'POIIOBUX ITOTOKIB

ExoHoMiuHa CyTHICTb, IIUII Ta 3HAa4YC€HHS (PIHAHCOBOIO aHali3y B Mpoleci
YIPaBIIiHHS TPOLLIOBUMHU aKTHUBAMHU.

Knacudikamis BXiTHMX Ta BHUXIJHUX TPOIIOBUX MOTOKIB y TOCHOAApPCHKIH,
(biHaHCOBIA Ta 1HBECTULIWHIA NisNIBHOCTI mignpueMmcTBa. [Ipsmuil ta HenpsMuii
METO/IM OL[IHKH PYXYy I'POIIOBUX KOIITIB.

Ominka cTpaTterii ymnpapiiHHA TPOIIOBUMU MoToKamMu. CyTHICTH Ta OCHOBHI
eTany NepCreKTUBHOTO aHai3y IPOLIOBUX MOTOKIB.

TEMA 7 AHAJII3 JIIKBITHOCTI
TA IIVIATOCIHTPOMOXHOCTI IMIIANTPUEMCTBA

CyTHICTh JKBIIHOCTI 1 IUIATOCIIPOMOYKHOCTI Ta iX 3HAYEHHS MpH OIlIHII
(1HAHCOBOTO CTaHy MiMPUEMCTBA.

OIL[IHKHU.

Knacudikamis axTUBIB 3a O03HAKOIO JIKBIIHOCTI 1 MAacHBIB 32 O3HAKOIO
TEPMIHOBOCT1 TIOTAIlICHHS.. 3ICTaBJICHHsSI €JEMEHTIB aKTHUBIB 3 BIJIMOBIIHUMU
eJIeMEHTaMH MaCUBY — OCHOBHUH CITOCIO OINIHKH JIIKBITHOCT1 MiATPHUEMCTBA.

Cucrema MOKa3HUKIB JIKBIIHOCTI. OCHOBHI (akTopu, L0 BIUIMBAIOTH HA
MMABUILIEHHS JIIKBIIHOCTI.

3MICT Ta OCHOBI HampsMKH 3A1MCHEHHS aHali3y IUIaTOCIIPOMOMXHOCTI
HIANPUEMCTBA.

Cucrema KpuTepiiB OLIHIOBAHHS MJIATOCIIPOMOKHOCTI HIAMPUEMCTBA.



TEMA 8 AHAJII3 ®IHAHCOBOI
CTIMKOCTI HNIJIPUEMCTBA
CytHicTh (iHAHCOBOI CTIMKOCTI Ta CTaOUIBHOCTI mMiAnpueMcTBa. OCHOBHI
(dakTopH, 110 BIUIMBAIOTH Ha CTIMKICTH (DIHAHCOBOI'O CTaHy MiANpUeEMCTBA. Brinus
CTPYKTYpPH AakTHUBIB 1 TacuBIB Ha XapaKTEepUCTUKY (IHAHCOBOI CTIMKOCTI
niagnpueMmctBa. KutbkicHa oOIiHKa (IHAHCOBOT CTIMKOCTI. BigHOCHI MOKa3HUKHU
(b1HAHCOBOT CTIHKOCTI.
Knacudikamis  mxepen  KowTiB Ay aHamizy  (IHAHCOBOI  CTIMKOCTI
HIANPUEMCTBA.
Ananiz aOCoOJMIOTHUX TMOKa3HUKIB (iHAHCOBOI CTiMKocTi. Tumu QinancoBoi
CTIHKOCTI.
Oninka 3anacy (piHaHCOBOI CTIMKOCTI MANPUEMCTBA.

TEMA 9 AHAJII3 KPEJAUTOCHPMOXHCTI HIAITPUEMCTBA
AHaniz IouUIbHOCTI OTpUMaHHs KpeauTiB. OIliHKa KPeAUTHUX MOKIMBOCTEH
nianpueMcTBa. AHani3 (piHaHCOBOI HE3aJEeKHOCTI MIANPUEMCTBA BiJ 3a]Ty4EHUX
JoKepes. Y3arajibHIo4l KpUTEpii OLIHKKA KPEeIUTOCTIPOMOXKHOCTI MiANPUEMCTB.
AnHani3 epeKTUBHOCTI KPEIUTHUX BIIHOCHUH MIANPUEMCTBA 3 KOMEPIIHHUMU
OaHKamH.

TEMA 10 AHAJI3 JIJIOBOI AKTUBHOCTI NIJIMPUEMCTBA

OriHKka pUHKOBOI MO3MULIT MIMPUEMCTBA: aHATI3 BHYTPIIIHBOTO 1 30BHIIIHBOTO
cepenouma. CxemMa KOMIUIEKCHOTO aHal3y €(QEKTUBHOCTI TIOCHOJAPCHKOT
TISUTBHOCTI.

Amnaniz BUpoOHHUIITBA 1 peaiizaiii Npoaykiii. AHani3 co0IBapTOCTI MPOAYKIIIL.
Ananiz 3aranbHuUX (akTOpiB 3MIHM cOOIBapTOCTI 3a CTaTTAMU. AHai3
coOIBapTOCTI OJMHHULI MPOAYKIIi. AHaNi3 JMHAMIKA MOKa3HUKIB COOIBapTOCTI
MpOYyKIii. AHAJI3 pe3epBiB 3HWKEHHS COO1BAPTOCTI.

OcHoBHI (haKTOPHU PO3BUTKY MIATPUEMCTBA, KUIbKICHA OI[IHKA 1X BILJTUBY.

TEMA 11 AHAJII3 IPUBYTKOBOCTI
TA PEHTABEJIBHOCTI NIANTPUEMCTBA

BepTukanbHuii Ta TOpU3OHTANBbHUNA aHaNi3M  (GopMyBaHHS (IHAHCOBUX
pE3yNbTATIB NIANPUEMCTBA. 3HAYEHHS Ta 3aB/IaHHS aHAII3Y.

Ananiz piBHA, JTUHAMIKM Ta CTPYKTYpH (PIHAHCOBUX pE3YyJbTaTiB IISIBHOCTI
HIANPUEMCTBA.

@dakropHuii aHanmi3 nOpuOyTKYy BiI omepauiiHoi gisnbHOCT.  Cuctema
«IUPEKT-KOCT» SIK TEOpeTUYHa 0a3a aHaji3y BUTPAT Ta ONTUMI3allii MpUOYTKY.

3MicT, 3aBaaHHs Ta iHopMalliiiHa 0a3a aHami3y pO3MOAUTY Ta BUKOPHCTAHHS
npuOyTky. AHanmiz ¢GOpMyBaHHS  YUCTOro TOpHOYTKY. AHaui3  BIUIUBY
BUKOPHUCTaHHS MPUOYTKY Ha (DIHAHCOBMM CTaH MiAMPUEMCTBA.

dakTOopHMIA aHAII3 TOKA3HUKIB PeHTA0EIbHOCTI.



3 3ABJAAHHS AJIs1 BUKOHAHHA KOHTPOJIBHOI POBOTH
3.1 3araabHi HOJIOKEeHHSA Ta BUXIIHI HaHi

Y BIANOBIAHOCTI 3 HaBYAJBbHUM IIJIJAHOM, TOBHHHA OyTH 3po0seHa
KOHTpOJIbHA po0OTa, IIb $SKOI — MPOBEACHHsS aHalizy (IHAHCOBOTO CTaHY
HIANPUEMCTBA.

Koxne mninnpueMcTtBO (YyHKIIOHYe B YMOBaxX [ii pPI3HUX PUHKOBHUX
MEXaHI3MiB, 10 TOCTIHHO 3MIHIOIOTBCS TiJ] BIUIMBOM MAaKPOEKOHOMIYHUX
mpoueciB. 3 1HIIOTO OOKYy, BOHO 3K (YHKIIOHYE B YyMOBaX KOHKPETHUX
0CcOONMBOCTEH BIACHOI chpaBU. TomMy e(EeKTHUBHICTb [ISJIBHOCTI OYyIb-SKOTO
MIAMPUEMCTBA 3aJICKUTh BiJl TOTO, BIAMOBIIAIOTH YU HE BIAMOBIAAIOTH BHYTPIIIHI
YIPABIIHCHKI PIIICHHS, NPUUHATI A1 JOCSATHEHHS BJIACHUX LUIEH, yMOBam
30BHIIIHBOTO cepeoBuIla. ba3oro st oOrpyHTYBaHHS 1 IPUNHATTS ONTUMAIbHUX
YIPaBIIHCHKUX PIIIEHb MOXE OyTH TUIBKHM aHaji3 MIANPUEMCTBA, MIPOBEACHUN Y
($hopMi1 KOMIUIEKCHOTO BUBUEHHSI BCIX aCIEKTIB HOro ()iHAHCOBOT A1SIILHOCTI.

[Tig piHaHCOBOIO AISAIBHICTIO MIANPUEMCTBA PO3YMIIOTh HOTO TOCIOIAPCHKY
JISUTBHICTH  OMOCEPEIKOBAHY (1)iHaHCOBI/IMI/I BITHOCMHAMU. 3 q)iHaHCOBo'l' TOYKHU
30py MiJ roCTIO/IaPCHKOI0 JISTBHICTIO MIANPUEMCTBA pOSyMIIOTB 6e3nepepBHy
CXeMY 3MiH q)opM 1CHyBaHH51 HOro aBaHCOBAHOI'O KamTaﬂy Orxe, mixa
(iHAaHCOBUMM aHai30M MJISIIBHOCTI MIAIPUEMCTBA BApTO PO3YMITH KOMILIEKCHE
BHUBYEHHS MOT0 (PIHAHCOBUX PECYPCIB 1 iIXHHOTO PO3MIIIEHHS 3 METOIO0 00’ €EKTUBHOI
OLIIHKK €(EeKTUBHOCTI IISJIBHOCTI MIANPUEMCTBA B HABKOJMIIHIX YMOBaX, IO
3MIHIOIOTBCS. Y TIpOLIeCl MPOBEJAEHHS TAKOro aHami3y ALSUIBHICTh MIJIPUEMCTBA
OLIIHIOETHCS 3 MOy 30aJ1aHCOBAHOCTI:

— caMoro MIANPUEMCTBA 1 JIIOUYMX 3aKOHIB EKOHOMIKH, €KOJIOTIi Ta
COIllyMY;

— po3mipy HasBHUX (DIHAHCOBHX pecypciB 1 MOTpeOM B HHUX [JIs
3MiACHEHHs 0e3nepepBHOI JISITbHOCTI;

— MaKCHMaJIbHOi pEHTa0elbHOCTI MPOBEACHUX omepamiii 1 ixXHbO1
MIHIMaJIbHOT PU3UKOBAHOCTI.

[IpenmeToM (iHAHCOBOTO aHaji3y € (PIHAHCOBI peCypcH 1 iXHI MOTOKH, L0
aHAMI3YIOTBCA  [UISXOM  BUBYEHHS TNPUYMHHO-HACIIJKOBHX 3B S3KIB  MIXK
M1CYMKOBUMU MOKa3HUKAMHU 1 (paKToOpaMH, 110 BIUIMHYJIH HA HUX.

OcHoBHa MeTa NMpOBeJeHHS (PIHAHCOBOTO aHAJI3y — Oep>KaHHS HEBEIUKOTO
Yyclia KIIOYOBUX MapaMeTpiB, IO Jal0Th 00’ €KTUBHY KapTUHY (IHAHCOBOI'O CTaHY
MIANPUEMCTBA, HOro (iIHAHCOBUX PE3YNbTATIB, MOAATKIB, 10 CIUIAYYIOThCS, 3MIH B
IHBeCTULIIHOMY mopTdeni, y po3paxyHKax 3 KOHTpareHTamu. llpu upomy
aHaNITHKAa MOXE IIKaBUTU $K NOTOYHUM CTaH, TaKk 1 HOro NpOeKiis Ha
NEePCHEeKTUBY, TOOTO OYIKyBaHl MapaMeTpd MallOyTHbHOro (HIHAHCOBOI'O CTaHY.
ToMy oCHOBHA MeTa BUBYA€ETHCSI B HACTYITHOMY HOPSIKY:

— 1AeHTHU}IKAIIS TOTOYHOrO MOJOKEHHS aHaJII30BaHOr0 00’ €KTa;

— BUSBJIEHHsS 3MIH y CTaHl aHaJI30BaHOrO 00’€KTa B MPOCTOPOBO-
TUMYacCOBOMY PO3pi3i;

— BU3HAY€HHs (AKTOPIB, 110 BUKIUKAIN TaKy 3MIHY;

— TMPOTHO3 OCHOBHUX TCHACHIIIM TUHAMIKH aHATI30BaHOTO 00’ €KTa.



OcHOBHUMU JpKepenaMu JaHuX (DIHAHCOBOTO aHaNli3y € OyXraiaTepCcbKui
6amanc — ¢popma Ne 1 (came Tomy aHaini3 (iHAHCOBOTO CTaHy 4YacTO HA3HBAIOTh
aHaiizoMm OayaHcy). BUKOpUCTOBYIOTH TakoX 1HIII (QopMU OyXraiaTepcbkoi
3BITHOCTI:

— (opma Ne 2 — 3BIT npo (iHAHCOBI PE3YNbTATH;

— (opma Ne 3 — 3BIT PO pyX rPOIIOBUX KOIITIB;

— (opma Ne 4 — 3BIT po BIaCHUH KamiTal;

— (opma Ne 5 — nmpumitku 10 pigHOT PiHAHCOBOI 3BITHOCTI.

KpiMm Toro, takox BUKOPHCTOBYETHCS OaslaHc 0XO0niB 1 BUTpaT sk 0Oa3a
HOplBHHHHH JTOCHIKYIOTh aKTH 1 JOBIAKKM TEpeBIpOK (HIHAHCOBOTO CTaHy
MIANPUEMCTBA, MPOBEACHUX (PIHAHCOBUMHU OpraHaMu, ayJAUTOPAMH, YCTaHOBAMU
0aHKIB, OpraHaMy KOHTPOJIIO, MPEACTAaBHUKAMU OpraHi3alliid BUILIOTO PiBHS.

Homep BapiaHTy BH3HA4aeThCsl OCTaHHBOIO LU(Dpoio mudpy cryaeHTa y
3QIIKOBIM KHWXKIL. [l OoTpuMaHHS BUXIIHUX JaHUX 3HAYEHHS IMOKA3HUKIB,
HaBeJleHUX B OanaHci Ta Gopmi Ne 2 301IbIIYIOTECS HA KOE(ILI€EHT, HABEICHUN Y
Tabmmmi 1.

Tabnuus 1 — Kopuryroui koeillieHTH i1 po3paxyHKy BUXITHUX JAHUX

Bapiant

| 2 3 4 5 6 7 8 9 10

Koediuient | 54 | 3,1 | 09 | 1,7 | 21 | 1,7 | 24 | 0,7 | 1,9 | 12

BukonaHHs 3aBlaHHA 3A1MCHIOETHCS Y TaK1i MOCIITOBHOCTI:

1) 3anoBHIOETHCS (DiHAHCOBA 3BITHICTH (TabJ. 2 1 3), 3HaUEHHS MTOKAa3HUKIB B
AKIA pO3paxoOBYIOThCS 3aJI€KHO BiJl BaplaHTa CTYyJIEHTa Ta HOMepa HOro 3ai1iKoBOi
KHUXKKU;

2) MpOBOJUTHCS TOPU3OHTAIBHHM Ta BEPTHKAIbHUN aHami3u OajaHCy Ta
3BITY NMpo (PIHAHCOB1 PE3yJbTATH 1 BUSABISIOTHCA TEHJICHINT 3MIHM MOKA3HHKIB 13
3a3HAYCHHSIM MMO3UTUBHUX Ta HETAaTUBHUX OOKIB KX 3MiH. JlaHy poOOTYy AOLLUIBHO
BUKOHYBATH y BUTJISAI1 TaOIHIIL.

VY Xon1 TOPU3OHTAIBHOTO aHali3y BHU3HAYAIOTHCSA aOCOJIOTHI 1 BIIHOCHI
3MIHM BEJIIMYMH PI3HUX cTaTed OanaHCy 3a TMIEBHUW TMepiofl, a METOIOo
BEPTUKAIBLHOTO aHATI3y € 00UMCIEHHS MUTOMOI Bark KO>KHO1 CTaTTI.

JlocnmipkeHHsT  CTPYKTYpu 1 JMHAMIKA  (PIHAHCOBOTO  IOJIOXKEHHS
PEKOMEHYE€ThCSI MPOBOJUTU 32 JIONOMOTOK TMOPIBHSJIBHOTO aHAJIITHYHOTO
Oanancy (tabn. 4). IopiBHsSIBHUN aHaMITUYHUN OanaHc (HOPMYEThCA ILIIXOM
JIOTIOBHEHHS IOYATKOBOI'O 3BITHOTO OallaHCy MOKa3HUKAMH CTPYKTYpPU, TUHAMIKH 1
CTPYKTYPHOI JHMHaMIKd aKTUBIB Ta MAacUBIB MIANPUEMCTBA 3a 3BITHUM Nepio.
OOOB’SI3KOBUMHM ~ TTOKa3HUKAaMU TMOPIBHSUIBHOTO — aHAJIITUYHOTO OajaHcy €:
a0COJIOTHI BEJIMYHUHM 32 CTATTAMU OallaHCy Ha MOYATOK 1 KIHEI[b Mepioay; MUTOMI
Baru crarei OanaHcy y BajioTi OalaHCy Ha MOYaTOK 1 KiHEIb Mepiojy; 3MIHU B
aOCOJIIOTHUX BEMYMHAX; 3MIHM B MTUTOMHUX Barax; 3MiHHM y BiJICOTKax 0 BEJIUYHH
Ha MM0YaTOoK Nepiofay (TeMn NpUPOCTy CTATTI 6anaHCy); 3MIHU Y BIICOTKAaX JI0 3MI1H
BaMIOTU OanaHcy (TeMI MPUPOCTY CTPYKTYPHUX 3MIH - MMOKa3HUK JIUHAMIKU
CTPYKTYPHHX 3MiH); I[IHa OJTHOTO BIJICOTKA 3pOCTaHHS BAJTIOTH OaJIaHCY 1 KOXKHOI
CTAaTTl — BIJIHOIICHHS BEJIWYMHHU aOCOJIOTHOI 3MIHHM OO BIICOTKAa a0OCOJIOTHOI
3MIHM Ha MOYaTOK Mepiojy;
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Tabnuusg 2 — bayianc mignpuemMcTBa

Ha

Ha kineup
Kon MO4YaToOK .
AKTHB . 3BITHOI0
psiaika 3BlelOl"0 nepioy
nepioay
I Heo6opoTHi akTHBU
HewmarepianbHi akTHBU:
3JIMIIIKOBA BaPTICTh 010 1,2 0,0
IepBICHA BapTICTh 011 1,2 2,0
HaKOTIMYE€HA aMOPTHU3AIliS 012 0,0 2,0
HezaBepuiene OymaiBHULITBO 020 0,0 0,0
OcHoBHI 3aco0u:
3JIMIIIKOBA BapTICTh 030 23,6 25,0
IIepBICHA BapTICTh 031 31,2 35,7
3HOC 032 7,6 10,7
JloBroctpokosi (hiHAHCOB1 IHBECTHIIIi:
SIK1 OOJIIKOBYIOTHCSI 32 METOJIOM Y4YacTi B Karitasi
. . 040
IHIIUX TIIPUEMCTB 0,0 0,0
1H111 (hIHAHCOB1 IHBECTHITI] 045 111,7 113,2
JloBroctpokoBa 1e0iTOpchKa 3a00proBaHICTh 050 0,0 0,0
B1JICTPOYCHI IMOJTATKOBI IIATEX1 060 0,0 0,0
1HII11 HEOOOPOTHI AKTHBHU 070 0,0 99,3
Ycworo 3a posauiom | 080 136,5 237.5
II O6opoTHI akTHBH
3amacu:
BHPOOHNYI 3amacu 100 0,0 0,0
HEe3aBepIICHE BUPOOHUIITBO 120 0,0 0,0
roTOBa MPOAYKIis 130 0,0 0,0
ToBapu 140 0,0 0,0
Bexkceni oxepxani 150 189,1 92,0
JleGiTopcbka 3a00proBaHICTh 3a TOBapu, poOOTH,
MOCITYTH: 31,0 235,3
4lCcTa peallizalliiiHa BapTiCTh 160
NepBICHA BapTICTh 161 365,2 660,2
pe3epB CyMHIBHHX OOpriB 162 365,2 660,2
JlebiTopchka 3a00proBaHICTh 32 pO3paxyHKaMHU: 0,0 0,0
3 OI0KETOM 170
3a BUJAHUMH aBaHCaAMU 180 150.,5 47,7
3 HApaxOBaHUX JIOXO/IIB 190 5.3 26,7
3a BHYTPIUIHIMHU pO3paxyHKaMu 200 0,0 0,0
[H11a notoyHa nebiropcbka 3a00proBaHICTh 210 0,0 0,0
[ToTouni iHaHCOBI IHBECTHIIIT 220 0,6 0.4
['pormoBi KOMTH Ta iX €KBIBAJICHTH: 0,0 0,0
B HaI[lOHAJIbHIN BaJIIOT1 230
B IHO3EMHIH BaJIIOT1 240 0.9 16,3
[H1111 000POTHI AKTUBH 250 0,0 0,0
Ycworo 3a poszaiiom 11 260 17,7 0,6
11 ButpaTtu Maii0yTHIX 1epioiiB 270 760,3 1079,2
BAJIAHC 280 3,9 4.6
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[Iponossxenns Tabmuiri 2

Ha nmouatrox | Ha kinenn
ITIacus Kon 3BiTHOTO 3BiTHOTO
psiika . .
nepioxy nepioxy
1 2 3 4
I BnacHwuii karmitan
CraryTHu# Kamirain 300 28,1 28,1
IlatioBuii kamiTa 310 0,0 0,0
JlonaTkoBuUii BKIAACHUM KaITiTall 320 0,0 0,0
IHIMHA 1OJATKOBUH KaImiTaml 330 0,0 0,0
PesepBHuii kamitan 340 0,0 0,0
Heposnoauienuit npuOytok (Henokputuii 30utox) | 350 3,1 14,6
Heonnauenuii xariran 360 0,0 0,0
Burydennii kamiran 370 0,0 0,0
Ycboro 3a poszniiom | 380 31,2 42,7
Il 3abe3nedeHHs HaCTYITHUX BUTPAT 1 IJIATEXKIB
3abe3neyeHHs1 BUIUIAT MTEPCOHAITY 400 0,0 0,0
IH1mmi 3a0e3neueHHst 410 0,0 0,0
[{i1p0Be (piHAHCYBaHHS 420 0,0 0,0
Ycworo 3a poszaiiom 11 430 0,0 0,0
III loBroctpokoBi 3000B’s13aHHS
JIoBrocTpokoBi KpeauTH OAHKIB 440 0,0 0,0
JloBroctpokoBi iHaHCOB1 3000B’s3aHHS 450 0,0 0,0
Bincrpoyeni mogatkoBi 3000B’ 13aHHS 460 0,0 0,0
[H1111 TOBrOCTPOKOB1 3000B’A3aHHS 470 0,0 0,0
Ycboro 3a posaiiom 1 480 0,0 0,0
IV IloTo4Hi 3000B’I3aHHS
KopoTtkocTpokoBi kpeautu 6aHKIB 500 0,0 0,0
[loTouyna 3aboproBaHICTb 3a JOBrOCTPOKOBUMU
) 510
3000B’sI3aHHSIMHA 0,0 0,0
Bekceni Bumani 520 647.,0 647.,0
KpemuTopchka 3a60proBaHiCTh 3a TOBApH, POOOTH, 530
MOCITYTH 215,0 552.,6
[TpocTpoueni 3000B’a3aHHS 32 pO3paxyHKaAMHU:
3 OJIep’)KaHNX aBAHCIB 540 0,6 0,6
3 OIOJKETOM 550 0,6 53
3 M03a0I0MKETHUX IIATEXKIB 560 0,0 6.0
31 cTpaxyBaHHs 570 0,5 0,3
3 OIUIATH Tparli 580 1,2 0.9
3 y4aCHUKaMH 590 0,0 0,0
13 BHYTPIIIHIX PO3PAXYHKIB 600 4,2 0,5
IH1mi moTo4Hi 30008’ sI3aHHA 610 0.4 65.4
Ycworo 3a poznuiom [V 620 869,5 1278.6
V Jloxou MailbyTHIX nepiofiB 630 0,0 0,0
BAJIAHC 640 900,7 1321,3
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Tabnuus 3 — 3BiT npo (HiHAHCOBI pe3yabTaTH

S 3a
Kon 3a 3BiTHHI -
Crarrsa psiKka mepio nonepeiii
nepioj

Hoxin (Bnpnga) BiJI peaiizauii npoyKiii 010 5221.1 1722.5
(ToBapiB, pobiT, HOCIIYT)
[logaTok Ha HOoAaHy BapTIiCTh 015 1044,2 344,5
Axum3Hui 301p 020 0,0 0,0
[H111 BUpaxyBaHHS 3 10X01y 030 0,0 0,0
I-II/ICTI/H?I ﬂoxig (BupyuKa) Bi peasizaiii mpoayKIii 035 4176.9 13780
(ToBapiB, pobiT, HOCIIYT)
CoﬁiBapTiCTL peaii3oBaHOi IPOAyKIlii (TOBapiB, 040 2674.1 1052.9
pooiT, mocyr)
Basiouii:
[Tpubyrok 050 1502,8 325,1
30UTOK 055 - -
[H111 omeparniiini 1oxoau 060 12,3 3,6
AJMIHICTpAaTUBHI BUTPaTH 070 53,0 37,6
Butpatu Ha 30yt 080 228,7 20,8
[H111 onepartiiini BUTpaTu 090 14,9 2,6
@diHaHCOBI1 pe3yabTaTH Bij onepauniiHoi
JISTIbHOCTI:
[Tpubyrok 100 1218,5 267,7
30UTOK 105 - -
Jloxin Bij ydacTi B KamiTai 110 0,0 0,0
[H111 hiHAaHCOBI MOXOIM 120 0,0 0,0
@DiHaHCOB1 BUTPATH 140 111,7 0,0
Butpatu Bz yuacTi B Kanitani 150 0,0 0,0
[H1m1 BUTpaTH 160 15.2 32
@diHaHCOBI1 pe3yabTaTH B 3BUYANHOT NiSJILHOCT1
JI0 ONOJIATKYBaHHSI:
[Tpubyrok 170 1091,6 264,5
30UTOK 175 - -
ITonaTox Ha mpuOYTOK Bij 3BUYANHOI TISTTBHOCTI 180 272.9 66,1
@DiHaHCOBI1 pe3yJabTaTH Bl 3BUYANHOT TISTILHOCTI:
[Tpubyrok 190 818,7 198,4
30UTOK 195 - -
Han3suyaiini:
Hoxoau 200 0,0 0,0
Butpatu 210 0,0 0,0
Yucruii:
[Tpubyrok 220 818,7 198,4
30UTOK 225
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Tabnuis 4 — [opiBHsUTBHUN aHAITUYHHN OaJIaHC

Abcomorui IInToma Bara, % 3minu
. 3HAYEHHSI, THC. TPH Temn
CratTi
6 3a 3a 3a 3a B y 3pPOCTAHHA,
aJlaHcy ool N . R .
nonepenHii | 3BiTHUI | monepenHili | 3BiTHUI | a0CONIOTHUX | MUTOMIli %
nepioa nepioa nepioa nepion | BeJMYHHAX Basi
1 2 3 4 5 6 7 8
2/2 3/3 3-2 5-4 3/2%100
bananc) | banauc)
*100 *100
AKTHUB
BAJIAHC
ITACHUB
BAJIAHC
3) IMPOBOANUTHCA KOC(I)II_IIEHTHI/II/I agaii3 13 PO3PaAXYHKOM TaKHX [MOKA3HUKIB

(Ha mToYaTOK 1 HA KIHEIb 3BITHOrO TMeEpioAy). MeTOAuKH PO3PaxyHKy IUX
MMOKa3HUKIB HaBeJeHi B [4, 5, 6, 7, 8, 10, 11]:

1.

Tloka3znuxu matino8o2o0 cmamy, 00 AKUX HANEHCAMb!

KOe(]iIi€eHT 3HOCY OCHOBHHX 3aC001B;

KOe(]iIli€HT T1JHOCTI OCHOBHUX 3aCO01B;

yacTka 00OpPOTHUX BUPOOHWYMX aKTUBIB Y 3arajibHiil CyMi aKTHBIB;
Koe(ilieHT MOOLTLHOCTI aKTHBIB.

Tloka3znuxu 0inogoi akmusHocmi, 00 AKUX HATEHCAMD.

Koe(DilieHT 000POTHOCTI 0OITOBUX KOMITIB (000pOTH);

KoedilieHT 000pOTHOCTI 3anaciB (060POTH);

nepioj OJTHOT0 000POTY 3amaciB (AHIB);

Koe(]ilieHT 000POTHOCTI Ae0ITOPCHKOT 3a00proBaHOCTI (000POTH).

. Ilokaznuxu peHma6erbH00mi, 00 SAKUX HALeAHCamsv.

peHTabeNbHICTh KamiTany (aKTUBIB) 32 YUCTUM MPUOYTKOM;
peHTabeNbHICTh BJIACHOTO KamiTaly;

peHTabeNbHICTh peanti3oBaHol IPOAYKIIi 38 YUCTUM NMPUOYTKOM;
nepioJl OKyMHOCTI KamiTaiy.

Toxaznuxu ¢inancosoi cmiukocmi, 00 AKUX HANEHCAMD.

oOcAr BIacHUX 001roBUX KOMITIB (poOounii, GyHKIIOHYIOUUH KariTan);
MaHEBPEHICTh POOOYOro KamiTay;

Koe(ilieHT QiHAaHCOBOI HE3aJIEKHOCTI (ABTOHOMIT);

MOKa3HUK (P1HAHCOBOT'O JIEBEPUIKY;

KoediiieHT GiHaHCOBOT CTIMKOCTI.

Tloka3nuxu nikeionocmi, 00 AKUX HALEHCAMb!

KOe(DILIEHT JKBIAHOCTI MOTOYHOT (IOKPUTTSA);

KOe(III€HT JIKBITHOCTI HIBUJIKOT;

KOe(iIi€HT JIKBITHOCT1 a0COIIOTHON.
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[Ipu po3paxyHkax moTpiOHO 3amucyBaTH (HOpMyTy, 3a SIKOIO BU3HAYAETHCS
TOM YW I1HIIMA TMOKa3HUK 3 PO3MU(PYBAHHSIM 3HAUYEHb, L0 BXOASATH 10 HET.
Po3paxyHku  BHIl€3a3HAaYEHUX  IOKAa3HUKIB  HEOOXIHO  CYNPOBOJKYBaTU
BIJIMOBITHUMHU TMOSICHEHHSIMM Ta KOMEHTapsSAMH, B SKHUX MOTPIOHO 3a3HayaTH
MO3UTUBHI Ta HETaTUBHI 3MIHH, BIIMNOBIIHICTh TOKa3HUKA HOPMATUBHOMY
3HAYEHHIO TOUIO;

4) Ha OCHOBI IPOBEICHUX PO3PAXYHKIB HEOOXITHO 3pOOUTH BUCHOBKH PO
3arajgbHUil (PIHAHCOBUN CTaH MIANPUEMCTBA Ta 3alpONOHYBATH LUISIXH HOTO
MOJIIMIIEHHS.

Po3paxyHOK TMOKa3HUKIB, SKI XapakKTepus3yloTb (IHAHCOBUUA  CTaH
MIANPUEMCTBA, 31HCHIOETHCS 32 HACTYITHUMU (POPMYIIaMH.

1 Oninka MaifHOBOI'0 CTaHYy:
Koeghiyienm 3nocy ocnosnux 3acobis.

3HOC 0cHO8HUX 3ac00ié (DNel ps0.032)

K

snocy 03 : ; .
o nepeicna éapmicmu ocnosnux 3acobie (ONel ps0.031)

Ile#i moka3HUK XapaKTEpPU3y€e YaCTKy BApTOCTI OCHOBHHX 3aC00iB, CIIHCAHY
Ha BUTPATH B TIONEPEHIX Mepioaax.

Koeghiyienm cionocmi ochoenux 3acobis.

K =1-K.

2ionocmi O3 snocy O3

Lleti xoedimieHT XapaKTepuU3ye UYACTKY 3aJTUIIKOBOI BapTOCTI OCHOBHHUX
3aco0iB 70 MEpBiCHOI iX BapTOCTi B MEBHOMY mepiofl. JlOMOBHIOE KOEPIIIEHT
3HOCY OCHOBHHUX 3aCO01B.

Yacmka 060pomHux upoOHUYUX AKMUBIE 8 3a2ANbHIll CYMI AKMUBIE:

sapmicms 060pomuux supooruyux. hondie(@Nel ps0.100,120,250)
santoma danancy (@ Nel, ps0.280 abo 640)

Yacmka OB =

Koeghiyienm mobinonocmi akmugis:
KoedirieHT MOOGLTBHOCTI — PO3PaXOBYETHCS PO3IMOALIOM OOOPOTHUX aKTUBIB
(AO) na HeobopotHi aktuBu (AH)

_ AO (DNel psao.260)
" AH (®Nel ps0.080)

2 Iloxka3HUKH AIOBOI AKTUBHOCTI:
Koegiyienm obopomuocmi obopomHnux axmueigé TOKa3ye, CKUIbKH pasiB
oOepHyJacs iX BapTICTh NPOTATOM 3BITHOTO MEPIOY.

Yucmuii sumope 6i0 peanizayii (@ Ne2, ps0.035)

KOs,y = . , (pasis)
Cepeous cyma obopomuuxaxkmueie (P Nel,((pa0.260,,, + pao.260,,,)/2))
Koeghiyienm obopomnocmi 3anacis:
KO, = Yucmuii sumope 6i0 peanizayii (© Ne2, pao.035) (pasis)

Cepeons cyma 3anacis (@ Nel, ((pﬂd.z 100+140 + pﬂdz 100+140 )/2)) ’
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Tpusanicmv o00HO20 000pomy 3anacié BiIOOpakae, CKUIbKH JHIB B
cepeaHbOMY MOTPIOHE IS OHOBJICHHS 3aIaciB.
0. = Tpusanicmov 38imHo20 nepiooy (Onie)
i Cobisapmic mv peanizosar oi npodykyii (P.Ne2 cmp.040) ’
Cepeons eapmicmv 3anacis (@ Nel, ((p}zd.z 100 +140 ~+ p}l().z 100 +140 )/2))

3pocTaHHsl AaHOro KoedillieHTa yKa3ye Ha BIAHOCHE MEpPEHAKONUYEHHS
3araciB, He3aBEepIICHOI MPOAYKIii 1 MOXXIMBE 3HIDKEHHS IOMUTY Ha TOTOBY
MPOAYKITIIO.

Koeghiyienm obopomnocmi debimopcvroi 3a60peoeanocmi:

KO, — Yucmuii eumope 6i0  pean(DPN2cmp.035)
P Cepeons cyma 0e6. sabope (@ Nol,((psa160,,, + pa0160,,)/2))’

(pasie).

3 Iloxka3HUKH PeHTA0eIBbHOCTI:

Peumabenvnicms xanimany:

Yucmui npubymox (D.Ne2cmp.220)

o Cepeonvopi una eapmicme xanimany (@ Nel, (( ps0.630,,, + pa0.640 , )/2))

Penmabenvuicmo 6n1acnozo kanimany:

Yucmuii npudbymok (D.Ne2 cmp.220)

CK

- Cepeonvopi una eapmicmo 1. kan.(® Nel, ((p20.380 . + ps0.380,, )/2))

Peumabenvnicms peanizoeanoi npooykyii 3a wucmum npudymrxom:

Yucmuii npubymox (@.Ne2 cmp.220)

" Cobisapmicms peanizosaroi npooykyii (P.No2 cmp.040)

Ilepioo  okynnocmi kanimany - BIIHOIIEHHS BEJIWYMHHU  KaliTaiy
MIANPUEMCTBA 10 BETUYUHHU YUCTOTO TPUOYTKY:

10 - Kaniman (sanoma 6anancy) _ 1
“ YQuemuii npubymox (@.Ne2cmp.220) R

K

4 Iloxka3HUKH (PIHAHCOBOI CTIMKOCTI:

Ob6csie enacnux 06opomuux Kowmis (pooouutl, yrKyioHyouull kanimar)

BnacHi 000pOTHI KOIITH - YaCTUHA MOTOYHUX aKTHUBIB, 110 (hIHAHCYETHCS 3a
paxyHOK BJIACHOTO KamiTainy. Po3Mip BTacHUX 0OOpOTHUX KOIITIB BU3HAYAETHCA 32
naHuMH Oanancy 1o Ghopmyii:

BOK =11I1-1.A4 (® Nol, ps10.380— ps0.080) .
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PoGounit kamitan — yacTMHA MEPMAHEHTHOrO KamiTally, sKa € HKepeoM
MOKPUTTSI TOTOYHUX AaKTUBIB mianpuemMctBa. Po3mip poboyoro kamitany
BU3HAYAETHCA 32 JaHUMH Oaslancy 1o ¢hopmysax:

PK =111+ 1111+ III.I1 - 1.4 (® Nel, ps0.380+ ps0.430+ ps0.480— ps0.080) =
=LA+ A-1V.II-V.II (D Nol, pso.260+ ps0.270— ps0.620— ps0.630)

PoGounit kamitTas HEOOXIAHMM IS TIATPUMKH CTaOUIBHOI  poboTH
MNIANPUEMCTBA, OCKUIBKM TIEPEBUIICHHS TMOTOYHMX aKTHBIB HaJ MOTOYHUMU
3000B’sI3aHHAMHM O3Haya€, IO MIANPUEMCTBO MOXE HE TUIBKM MOTACUTH CBOIi
MOTOYH1 3000B’13aHHSI, aje 1 Mae (PIHAHCOBI peCypCH AJi PO3LIUPEHHS NISJIBHOCTI
1 p1HAHCOBOTO IHBECTYBAHHSI.

HeratuBHe 3HaueHHsT poOOYOro KamiTally O3HA4ae, 0 OJAHUM 3 JKepen
MOKPUTTSI HEOOOPOTHUX AKTUBIB MIJMPUEMCTBA € KOPOTKOCTPOKOBA KPEIUTOPCHKA
3a00proBaHICTb.

OnTuMalibH1 BEJIMYMHU BJIACHUX OOOPOTHHUX KOIITIB 1 poOOYOro Kamitany
BHU3HAYAIOTHCS MIANPUEMCTBOM CaMOCTIHHO 1 3aJIeKaTh BiJ OCOOJIMBOCTE HOTO
JISUTBHOCTI, PO3MIPY MIANPUEMCTBA, 00’ €My peainizalii, IBUIKOCTI 00OPOTHOCTI
3amaciB, YMOB HaJaHUX KpEIWTIB, KOH IOHKTypU PHUHKY 1 T.A. IcToTHE
MEPEBUIICHHS PO3MIPIB BIACHUX OOOPOTHUX KOMITIB 1 poO0OYOro Kamitaidy HaJ ix
HOPMAaTHUBAaMU CBITYUTH MPO HEPALIOHAIBHY MOJITUKHU PO3MIILIEHHS PECypCiB.

Manespenicmsb pobouoeo kanimany
KoedimienT maneBpeHOCTI poOOYOro KamiTaty:

_ I'powosi kowmu (PNl ps0.230 + ps0.240)

PK —

KM - ‘
Pobouuu xkaniman

Xapakrepu3ye Ty 4acTUHY poOOYOro KamiTamy, sika 3HaXOJIUThCS Yy (opMi
a0COJIOTHO JIIKBIIHUX akTUBIB. HopMmasnbHe 3HaueHHs KoedillieHTa BapilOEThCS B
mexax Big 0 mo 0,5. Ane npuiiHATHE AJI1 KOHKPETHOTO MiANPUEMCTBA 3HAUCHHS
BHU3HAYAETHCA 1OICHHOIO MOTPEOOI0 B IPOIIOBUX KOILITAX.

Koeghiyienm gpinancosoi nezanexcnocmi (a8monomii):

Bracnuit kaniman (©Nel, ps0.380)

K, = )
Y2 Bamoma 6anancy(®@Nel, psod.280 abo psd.640)

[e#t moka3HUK XapaKTepU3y€e YacTKy BIACHOTO KamiTally MiJIPUEMCTBA B
Horo ¢iHaHCOBUX pecypcax 1 MoKa3ye CTYIIHb HOTO HE3aJIeKHOCT1 BiJl TO3UKOBUX
3ac0o01B. 3HaUEHHS, 1110 peKOMEHIyeThCs >0,5.
Tloxaznux inancosozo nesepudicy
DiHaHCOBUH JEBEPUIK XapaKTEPU3y€E BUKOPUCTOBYBAHHS MIANPUEMCTBOM
MO3UKOBHX 3aC001B, K1 BIUTUBAIOTh HA BUMIPIOBAHHS KOe(illi€HTa peHTa0eIbHOCTI
BjIacHoro kamirany. @DiHaHCOBHH JieBepUIK € OO’ €KTUBHUM YHHHHKOM, IO
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BUHHKAE 3 MOSBOIO MO3MKOBUX 3aCO0IB B 00’ €Mi KalliTally, 10 BUKOPUCTOBYEThCS
MIANPUEMCTBOM, SKUH J103BOJISiE HOMY OJep»KaTH JOJAaTKOBUNW NpUOYTOK Ha
BJIACHUU KariTal.

[Toka3znuk, o BigoOpaxkae piBEeHb JOAATKOBO MPUOYTKY, IO T'€HEPYETHCA,
Ha BJIACHUM KamiTall MPU PI3HIA YacTIl BUKOPUCTOBYBAHHS MO3MKOBUX 3aC00iB,
HA3MBA€ThCs €(PEeKToM (PIHAHCOBOTO JieBepuixka. BiH po3paxoByeTbcs 1O
HACTYMHIN GpopMyti:

E®JI = (1 - Cnn) x (KBPa - BK) x [IK/BK

ne E®DJI — edekr ¢diHaHCOBOro JeBEpUKa, IO TMOJATA€ B MPUPOCTI
Koe(ilieHTa peHTabeIbHOCTI BIACHOTO Karitainy, %;

Cnn — cTaBKa MOJATKy Ha MPUOYTOK, BUPAXKEHA JIECATKOBUM JPOOOM;

KBPa — xoedimieHT BajgoBOi peHTAO0EIBHOCTI aKTUBIB (BIIHOIICHHS
BaJIOBOT'O MPUOYTKY /10 CEPEIHbOI BApTOCT1 aKTUBIB), %0;

BK — cepenHiii po3Mip BIACOTKIB 3a KpPEOUT, CIUIAYyBaHUX
MIANPUEMCTBOM 32 BUKOPUCTOBYBAHHS MO3MKOBOTO KamiTaiy, %o;

IIK — cepennsi cyma IO3MKOBOTO KamiTaly, IO BUKOPUCTOBYETHCS
HIATPUEMCTBOM;

BK — cepennsi cyMa BJIACHOTO KaliTaly MiANPUEMCTBA.

Hagenena gopmyna po3paxyHky epekty (HiHaHCOBOIO JIEBEPUJIKY T03BOJISIE
BUJIUIUTH B HIW TPU OCHOBHI CKJIJIOBI:

1. [TogaTkoBu# KOpekTOp (HiHAHCOBOTO JeBEepUIXKY (I-Cnn), sSIKUI MOKA3YE,
SAKOIO MIPOIO MPOSIBISAETHCS €(deKT (PIHAHCOBOTO JIEBEPUIKY Y 3B SA3KY 3 PI3HUM
PIBHEM OMOJIaTKyBaHHS MPUOYTKY.

2. qudepenuian ¢pinancosoro aesepuky (KBPa — BK), skuii xapaktepusye
PI3HULII0 MDK KOE(IUIEHTOM BaJlOBOi PEHTA0EIbHOCTI AaKTUBIB 1 CepeaHIM
PO3MipoM BIICOTKA 32 KPEIUT.

3. Koediuient ¢dinancooro nesepumxy (IIK / BK), axuii xapaktepusye
CyMy TIO3MKOBOTO KamiTaly, II0 BHKOPUCTOBYEThCS MIINPUEMCTBOM, B
PO3paxXyHKy Ha OJMHUIIIO BIIACHOTO KamiTay.

[lonatkoBuil KOpeKTOp (PIHAHCOBOTO JEBEPHUIKY MPAKTUYHO HE 3ATEKUTh
Bil AISUTBHOCTI MIANPHEMCTBA, OCKUIBKM CTaBKa TMOJATKy Ha MNpUOyTOK
BCTAHOBJIIOETHCA 3aKOHO/aBYO. Pa3oM 3 TuM, B mpoiieci yrnpasiiHHs (piHAHCOBUM
JeBEpUKEM AU(EpeHIIAIbHUN MOAATKOBUN KOPEKTOP MOXKe OyTH BUKOPUCTAHUN
B HACTYIMHHUX BUIAJIKaX:

— SAKII0 3 PI3HUX BHAIB JISUIBHOCTI MIANPUEMCTBA BCTAaHOBJICHI
nudepeHIiiioBaH1 CTaBKH OMOAATKYyBaHHS MPUOYTKY;

— SIKILO 32 OKPEMHUMHM BHJIaMH AISUIBHOCTI MiANPUEMCTBO BUKOPHUCTOBYE
MOJATKOBI MUIBIH 10 TPUOYTKY;

— SKIIO OKpeMi Jo4ipHi GIipMU TIANPUEMCTBA 3AIHCHIOIOTH CBOIO
JISTTBHICTh Y BUIBHUX €KOHOMIYHHMX 30HaX CBO€1 KpaiHM, 1€ Ji€ MUIbrOBUM PEKUM
OMOJATKyBaHHS MPUOYTKY;

— SKIIO OKpeMi Jo4ipHi GIipMU TIANPUEMCTBA 3AIHCHIOIOTH CBOIO
TISUTBHICTB Y JIep KaBax 3 OUTbII HU3bKUM PIBHEM OMOJATKYBaHHS MPUOYTKY.
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VY 1mux BUMNAAKax, BIUIMBAIOYM Ha rajgy3eBy ab0 perioHajbHy CTPYKTYpPY
BUPOOHHUIITBA (2, BIANOBIAHO, 1 HA CKJIaJ MPUOYTKY 3a piBHEM ii ONMOAATKYBaHHS),
MO>KHA, 3HU3UBIIHM CEPEJHIO CTABKY OMOJATKYBaHHS MPUOYTKY, MiJABUILUTH BIUIUB
MOJIATKOBOTO KOpPEKTOpa (PIHAHCOBOTO JIEBEPUIKY Ha HOro edekr (IpH IHIIUX
PIBHUX YMOBaX).

Hudepeniian GiHAHCOBOTO JIEBEPUKY € TOJIOBHOI YMOBOIO, 10 (popmye
MO3UTUBHUM eekT (iHaHCOBOTO JeBepuaIKy. Lleil epexT BUSABISIETbCS TUIBKU B
TOMY BUNAJAKY, SKIIO PIBEHb BAJIOBOrO MPUOYTKY, 10 T'€HEPYETHCS aKTHUBAMU
MNIANPUEMCTBA, TEPEBULIYE CEPEeIHId pPO3MIp BIACOTKA 3a BUKOPUCTOBYBaHUM
KpeauT. YuM Bullle MO3UTUBHE 3HAYEHHS nudepeHiiana (iHaHCOBOTO JEBEPHUIKY,
TUM BHIIE 32 IHIIUX PIBHUX YMOB Oyze oro egexr.

VY 3B’43Ky 3 BHCOKOIO JMHAMIYHICTIO IIbOTO TOKa3HHWKA BIH TOTpeOye
MOCTIMHOTO MOHITOPUHTY B TPOLECI YIpaBiIiHHA e(peKToM (iHAHCOBOTO
neBepuky. Lleit nunamizm 06yMoBieHuU# Ai€o psay (hakTopis.

[lepm 3a Bce, B mepioji MOTIPIIEHHS KOH IOHKTYpH ()IHAHCOBOTO PHUHKY
BapTICTh MO3UKOBUX 3aC00IB MOXKE PI3KO 3pOCTH, IEPEBUILMBIIN PIBEHb BaJOBOTO
npuOyTKY, 1110 TEHEPYETHCS aKTUBAMH MIATNPUEMCTBA.

KpiMm TOro, 3HmxeHHs (iHaHCOBOi CTIMKOCTI MIANPUEMCTBA B TMpoOLECi
MIABULIEHHS YaCTKM BHKOPHUCTOBYBAHOI'O TO3MKOBOIO KaliTajay MPU3BOIUTH 10
30UTBIICHHS] PU3UKY HOro OaHKpPYTCTBa, IO 3MYIIYE KPEAUTOPIB 30UIbLIYBATH
pIBEHb CTaBKM BIJCOTKA 3a KPEIUT 3 ypaxXyBaHHSM BKJIIOUEHHA /10 Hel mpemii 3a
JI0/aTKOBUM (iHaHCOBUM pu3uk. I[lpu mneBHOMY piBHI LbOro pHU3UKY (a,
BIIMOBIHO, 1 PIBHI 3arajdbHOi CTaBKM BIJICOTKa 3a KpEIuT) audepeHiial
(GiHAaHCOBOTO JIEBEPUKY MOXe OyTH 3BefeHHM A0 Hydas (Ipu  SKOMY
BUKOPUCTAaHHSI TO3MKOBOTO KamiTaly HE JacTh TMPUPOCTY PEHTAOEIbHOCTI
BJIACHOTO KaIliTajy) 1 HABITh MaTH HETaTUBHY BEJIMUYMHY (IIPU K1 peHTa0eIbHICTh
BJIACHOTO KamiTaly 3HU3UTBCS, TOMY W0 YacTHMHA YHCTOro MNpHOYTKY, IO
reHepyeThCsl BIACHUM KarliTajaoM, Oyne WTU Ha (OpMYBaHHS BUKOPUCTOBYBAHOTO
MO3MKOBOI'0 KamiTaly 3a BACOKUMU CTaBKaMH BIZICOTKA).

Hapemri, B mepiog MOTIpHIEHHS KOH IOHKTYPH TOBapHOIO PHUHKY
CKOpOYYy€eTbcs oOcsAr peanizaiii MPOMYKIii, a, BIAMOBIIHO, 1 PO3MIp BajJOBOIrO
npuOyTKY MIANPUEMCTBA Bl BUPOOHMYOI MISJIBHOCTI. Y IIMX yMOBax BiJ €MHa
BenuuMHa AudepeHifiana (iHaHCOBOTO JEBEPUIKY MOXe (HOpMyBaTUCS HaBITh
IIpY HE3MIHHUX CTaBKaX BIJCOTKA 3a KPEIAUT 3a PaxyHOK 3HUKEHHS KoedillieHTa
BaJIOBOi peHTA0EILHOCTI aKTUBIB.

VY CBITJII BUIIECKA3aHOIO MOXKHAa 3pOOUTH BHCHOBOK IIpO Te, IO
dbopMyBaHHS BiJI’€MHOTrO 3HaueHHsA AudepeHiiana (piHAHCOBOrO JEBEPUIXKY IO
KOXHIA 3 MepepaxoBaHUX BHILE NPUYUH 3aBXKIU MPU3BOJIUTH J10 3HUKEHHS
Koe(illieHTa peHTa0eNbHOCTI  BJIACHOIO  Kamitalry. Y  1bOMY  BUIAIKY
BUKOPHUCTAHHS MIMPUEMCTBOM MO3UKOBOI'O KamiTaly Aa€ HETaTUBHUM €(EKT.

Koediumient ¢inancoBoro mneBepuaxky € TUM BaxkeneM (leverage B
JIOCJIIBHOMY TEPEKIal - BaXKib), KU BUKJIMKAE MO3UTUBHUM a00 HeraTWBHUMN
edexT, oJep)KyBaHMM 3a paxyHOK BiamoBigHoro #oro audepenmiana. Ilpu
MO3UTUBHOMY 3HaueHH1 JudepeHUiana OyIb-IKMH TOpHUPICT Koe]ilieHTa
(GiHaHCOBOTO JIeBepUIKY Oyle BUKIMKATU 1€ OUIBIIMA MpHUpICT KoedilieHTa
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peHTabebHOCTI BJIACHOTO KamiTaly, a MPU HEraTUBHOMY 3Ha4yeHH1 audepeHniiiana
npupicT kKoediiieHTa (HiHAHCOBOTO JIEBEPUIXKY Oye TPU3BOIUTH 10 111€ OLIBLIOTO
TEMITy 3HIKEHHA KoeilieHTa peHTa0elbHOCTI BJIACHOTO KamiTtany. [HmmMu
cioBamMu, TpUPICT koediiieHTa (iHAHCOBOTO JICBEPUIKY BUKJIUKAE IIe OUIBIIHI
npupict #oro edexry (MO3UTHMBHOIO YW HETaTUBHOTO B 3aJEKHOCTI BIJ
MO3UTUBHOT a00 HETATHUBHOI BeJIMUMHU U epeHIiiana piHaHCOBOTO JIEBEPHUIKA).

TakuM ymHOM, mpU He3MIHHOMY nudepeHmiani KoedimieHT (piHAHCOBOTO
JIEBEPUIKY € TOJIOBHUM T'€HEPAaTOPOM SIK 3pOCTaHHS CyMH 1 pPiBHA MPUOYTKY Ha
BJIACHUM KamiTaJ, Tak 1 (IHAHCOBOTO PHU3UKY BTPATU ILBOTO MTPHUOYTKY.
AHANOrIYHUM YHHOM, MpPU HE3MIHHOMY Koe(dilieHT1 (IHAHCOBOTO JIEBEpHJIKa
MO3UTUBHA YW HETAaTMBHA JMHAMiKa MOro auQepeHiliajia reHepye sK 3pOCTaHHS
CYMH 1 piBHsI NpUOYTKY HA BIIACHUM KamiTal, Tak 1 iHAHCOBUM PU3UK ii BTPATH.

3HaHHS MEXaHI3MY BIUTUBY ()iHAaHCOBOT'O KamiTaly Ha piB€Hb MPUOYTKOBOCTI
BJIACHOTO KaIliTajdy 1 piBeHb (PIHAHCOBOTO PHU3UKY JO03BOJISIE LILIECIPIMOBAHO
YIPABIISATH K BapTICTIO, TaK 1 CTPYKTYPOIO KariTany MiANpUueMCTBA.

Koegiyienm gpinancosoi cmitikocmi.

Koedimient ¢inancoBoi CTIMKOCTI - YacTKa YUCTHX AKTHUBIB B CYKYIHHX
aktuBax kKommaii. KoediieHT (iHAHCOBOi CTIMKOCTI MOKa3y€e 4YacTKy AaKTHBIB
KOMIIaH1i ()IHAHCYIOThCA 3a PaXyHOK BJIACHOTO Kamitany. BiH piBHMIA BIZHOIIEHHIO
CYMH JIKEpeJl BIACHUX 3aC001B 1 JOBrOCTPOKOBUX KPEIUTIB 1 MO3UK A0 MIICYMKY
akTuBy OanaHcy. SIK cTaHgapT, 110 PEKOMEHIYETHCS, JUIsl JAHOTO KOe(IIIEHT
BUKOPHUCTOBYETHCS 1HTepBas 3HaueHsb 0,5-0,7.

11T + 1T Nel, psio.380 + psao.480)

K, =
% Bamoma oanancy (@ Nel, ps0.280 abo ps0.640)

5 Iloka3HuKM JIKBITHOCTI:

Koeghiyienm noxpumms (koeghiyienm nomounoi nikeionocmi) TOKa3ye: 4u
JIOCTaTHLO OIS MiAMPUEMCTBA 3aCO0IB /IS MOTAIICHHS MOTOYHUX 3000B’s13aHb 3a
CeT peasizallii MOTOYHUX aKTHUBIB.

K

_ Obopomui akmueu (@ Nel, ps0.260) IS<K. <25
™ [omouni 30606 s3anns (@ Nel, ps0.620)° oo
IcToTHe mepeBUIIEHHS BEPXHBOI MEX1 CBITYUTH NP0 HEpaliOHATIbHY
CTPYKTYpy KamiTaiay a0o Ipo HaJIMipHi 3amacu OOOPOTHUX KOIITIB. 3HUKCHHS
HK4Ye | 03HaYae HEMIATOCTIPOMOIKHICTD MIAIPUEMCTBA.
Koeghiyienm mepminogoi nixgioHocmi PO3KPUBAE CIIBBIIHOIIEHHS CaMOi
JKBIHOT YACTUHU OOOPOTHUX aKTHBIB 1 TOTOYHUX 3000B’ A3aHb.

Obopomui axmueu — 3anacu (D Nel, ps0.260 — pﬂ().ZlOO +140)
- Ilomouni 30608' azanns (@ Nel, ps0.620)

K

1
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OcCoONMBICTIO JAHOTO TIOKa3HWUKA € Te, IO g OTpUMaHHA HOTo
JOCTOBIPHOTO 3HAYEHHSI HEOOXITHO BPAaXxOBYBATH IJIATOCIPOMOKHICTH MOKYMIIIB,
TEpPMIHU NOralieHHs: OOpriB 1 peasizallii IIHHUX Nanepis.

Koegiyienm abconomnoi (nasenoi) nikgionocmi ycyBa€ 111 HEHOJIKH 1
BpPaxoBYE€ JIUIIIE peabHI IPOIIOBI MOKIIMBOCTI MIAIPUEMCTBA.

K, - I'powosi kowmu ma ix exsisarenmu (@ Nel, ps0.230 + pﬂ0.240); 02<K,, <035
Ilomouni 306086' azanns (@ Nel, ps0.620)

[loka3HukaMu, MO0 MOOIYHO XaPaKTEPU3YIOTh JIKBIAHICTH MIANPUEMCTBA, €
BJIaCHI 0OOPOTHI KOIITH 1 pOOOUMIA KamiTal MmiJIprueEMCTBA.

3.2 Illopsinok oopMiIeHHSI KOHTPOJIbHOI POOOTH

KonTponpHa po0GoTa MOBMHHA MICTUTH Yy co001 KIHIEBI pe3yJbTaTu
aHAMITUYHUX PO3PAXyHKIB y BUIUIAAI TaOMuIb, a TaKOX BHCHOBKM 3a
pe3yibTaTaMu aHamizy. Y BHUCHOBKAax MOTPIOHO BiOOPAa3WTH HEIOTIKH, a TaKOX
MO3UTUBHI MOMEHTH B pOOOTI MIiANPUEMCTBA, AATH 3arajbHy OLIHKY HOro
JISUTBHOCTI, pO3pOOUTH PEKOMEHJallli MO TMOJIMIICHHI0 (IHAHCOBOTO CTaHy Ta
3pocTy €(heKTUBHOCT1 HOTO AISTBHOCTI.

KoHTponbHa poOoTa CKIIa1aeThCs 3 TAKUX €JIEMEHTIB:

— TUTYJbHUN JUCT;

— BCTyMN (B1100pa3uTH LIk 13a7a4l PIHAHCOBOTO aHAII3Y);
— PO3paxyHKOBO-TIOSICHIOBAIbHA 3aIMCKa;

— TepeiK JKeper.

21



CIIUCOK PEKOMEHJOBAHOI JIITEPATYPU

1. Anekceea A. . KoMIUIEKCHBIM  SKOHOMUYECKHM  aHAIMU3
XO3SIUCTBEHHON  JeaTenbHOCTH: yueOd. mocoobme / A. WM. Anekceesa,
1O. B. BacunbeB. — M. : @unanchl 1 ctatuctuka. 2009. — 529 c.

2. AHanu3 W JuarHocTuka (UHAHCOBO-XO3SIMCTBEHHOM ESATEIBLHOCTH
npeanpusitusa: ydebnoe mnocobue / Ilog penmakumeir II. II. Tabypuaxa,
B. M. I'ymuna, M. C. Canpsikuna. — PocroB nHa/Jl: ®denunkc, 2009. — 352 c.

3. AHanu3 XO3sSHUCTBEHHOM naesTenbHOCTH: yueb. mocobue / Ilom pen.
B. 1. bapunenko. — M. : Omera-JI, 2009. — 414 c.

4. AHanu3 XO035iUCTBEHHOW NEATEIbHOCTH B MpombliuuieHHOCTH / Tlof
pen. B. . Ctpaxesa. — M. : Beiciias mkoia, 2010. — 678 c.

5. bazuninceka O. S. diHaHCcOBUN aHami3: TEOpis Ta MPAaKTHKA : HaBY.
nociOnuk aig cryaentiB BY3is / O. 5. basininceka. — Kuis : LIV JI, 2009. — 328 c.

6. bakanos M. U. Teopust skoHomuueckoro ananuza / M. . bakanos. —
M. : ®unHaHch U ctaTucTHKA, 2011. — 416 c.

7. bana6anos WM. T. @unHaHcoBBI aHaMM3 U IUIAHUPOBAHUE

xo3siicTBytoIero cyonrekra: yueOnuk / M. T. bamabanoB. — M. : ®uHaHCH U
cratuctuka, 2009. — 340 c.

8. bank B. P. ®unancoBwlii ananu3: y4e6. mocodbue / B. P. bank,
C. B. bank. — M. : TK Ben6u, U3a-Bo [Ipocnekt, 2011. — 344 c.
9. bepanukosa T. b. AHanu3 u  jAuarHoctuka  (UHAHCOBO-

XO3SIICTBEHHOM JIesITeIbHOCTU Npeanpusatus: yueo. nocodue / T. b. bepanukona. —
M. : Undpa-Mockaa, 2009. — 215 c.

10. BacunbeBa JI. C. ®unancoBbiii ananu3: yueOnuk / JI. C. Bacunbena,
M. B. Ilerposckas. — M. : KHOCCPT, 2009. — 544 c.

11. Tepmamonu H. A. AHamu3 XO3AWCTBEHHOW JI€ATEIBHOCTH
npennpusitus / H. A. I'epmanoBud. — M. : ®uHaHchl U cratuctuka, 2011. — 346 c.

12. KoMIuiekCHbIH AKOHOMMUYECKHAMN aHaJn3 XO3SIMCTBEHHOU
nestenbHocty / JI. T. T'unspoBckas u ap. — M. : TK Ben6wu, IIpocnekr, 2011. —
360 c.

13.  Honmosa JI. B. AHanu3 (¢UHAHCOBOM OTYETHOCTU: MPAKTUKYM /
JI. B. lonnoBa, H. A. Hukudopora. — M. : UznarensctBo «Jleno u CepBucy,
2011. - 144 c.

14. Honmosa JI. B. AHanu3 (¢UHAHCOBON OTYETHOCTH: Y4EOHUK /
JI. B. Honmosa, H. A. Huxudoposa. — 4-e¢ usn., mepepab. u gom. — M. :
MzpatenbcTBO «/leno u CepBucy, 2011. — 368 c.

15. Usanenko B. B. ®unancossiii ananu3: Yue0. nocodbue. — 2-¢ usf. /
B. B. UBanenko. — XapkiB : 13a. nom «MTHXKEK», 2003. — 176 c.

16. Kanke JI. A. AHaim3 (HUHAHCOBO-XO3SIUCTBEHHON JIESITEIHHOCTH
npeanpusitusa: ydebHoe mnocodbume / JI. A. Kanke, M. II. KomeBas. — M. :
NI «®OPYM»: UTHOPA-M, 2009. — 288 c. — (IlpodeccrnonaibHoe 0Opa3oBaHue).

22



17.  KosaseB B. B. Ananu3 x03siiCTBEHHON AEATENBHOCTU MPEATPUSTHS:
yuebnuk / B. B. Kopanes, O. H. Bonkoa. — M. : OOO «TK Benbu», 2010. —
424 c.

18.  KoMruieKkcHbIi DKOHOMUYECKUU aHam3 XO35MCTBEHHOM
nesTenbHOCTU: yueOHoe mocooue / A. U. AnekceeBa, u ap. — M. : ®unHaHChl U
cratucTtuka, 2010. — 672 c.

19. Koctupko P. O. ®inancoBuil aHami3: HaB4. MOCIOHUK /
P. O. Koctupxko. — Xapkis : ®daxrop, 2007. — 784 c.

20. Kpamapenko I'. O. ®iHaHcoBuil aHami3 : MIAPYYHUK /
I'. O. Kpamapenko, O. €. Yopna. — KuiB : Llentp yuboBoi mireparypu, 2008 —
392 c.

21. Kpeithuna M. H. Anamu3  (UHAHCOBOIO  COCTOSIHUS U
MHBECTULIMOHHOMN MPUBJIEKATEIbHOCTH aKLIMOHEPHBIX o01IeCTB B
MPOMBIIIIEHHOCTH, cTpoutenbcTBe M ToproBie / M. H. Kpeiinuna. — M.
Nudpa-M, 2009. — 256 ¢

22. JlutBuH b. M. ®inaHcoBui aHani3: HaB4. nmociOHuk / b. M. JluTBuH,
M. B. CrenpMmax. — KuiB : «Xaii-Tex IIpec», 2008. — 336 c.

23. Jlwoymma H. II. KoMIuiekCHBII  3KOHOMHYECKHM  aHalu3
XO3SIUCTBEHHON JesTenbHOCTH: yueb. mocooue / H. II. JlroOymun. — 3-e usn.,
niepepad. u gomn. — M. : FOuutu-/lana, 2009. — 448 c.

24. Menbauk M. B. AHanu3 ¢UHaHCOBO-XO3SIUCTBEHHON NEATEIHLHOCTH
npeanpustusa: yueb. mocodue / M. B. Mensauk, E. b. I'epacumoBa. — M. :
®opym: UHPPA-M, 2008. — 192 c.

25. Tlogonbcbka B. O. ®dinaHcoBuil aHamni3: HaBYIbHUM MOCIOHHMK /
B. O. Ilomonsceka, O. B. Apim. — Kuis : ITHJI, 2007. — 488 c.

26. ITlompsibnonckas JI. M. ®OunHaHcOBas YCTOWYHMBOCTH U OIIEHKA
HecocToaTenbHOoCcTH npeanpusatuii / JI. M. [loabsbnonckas // @unancel. — 2010. —
Nel2. - C. 18 - 20.

27. IIscronoB C. M. DKOHOMHYECKHH  aHAJIIU3  OESATCILHOCTH
npeanpusitus: yuyeonuk / C. M. IlacronoB. — M. : Akagemuueckuii IIpoexr,
2010.-576 c.

28. Paitzbepr b. A. CoBpeMeHHBII IKOHOMHYECKUH CIIOBAph. 5-€ W31.,
nepepad. u gom. — M. : UHOPA-M, 2009. — 367 c.

29. Casuukas I'. B. AHann3 X034iCTBEHHOW JE€SATEIBHOCTH MPEINPUATHSL:
yuebnuk / I'. B. CaBuikas. — Munck : OOO «Hosoe 3nanue», 2010. — 688 c.

30. Copokina M. [. ®iHaHcoBuUW aHaNI3: METOJMYHI BKa3iBKH 10
BUKOHAaHHS KypcoBOi poOoTu 3 aucuuIulind  «@PiHAaHCOBUU  aHamiz» /
M. L. Copokina. — Mukonais, 2008. — 85 c.

31. Crapocrenko [I'. TI'. ®inancoBuid aHami3: HaBY. TMOCIOHMK /
I'. T. Crapocrenko, H. B. Mipko. — Kuig : [IHJI, 2006. — 224 c.

32. ®iHaHCOBUU aHaji3 1 IMJAHYBaHHS: HaB4Y. MOCIOHMK /Jii CTYACHTIB
BUulMX HaBuanbHux 3aknaniB / [. O. Kpamapenko. — KuiB : LlenTp HaBuanbHOi
mitepatypu, 2003. — 224 c.

23



33. ®inaHcoBuil aHami3: HaB4. mnociomuk / [M. . binuk,
O. B. [IlaBnoBceka, H. M. Ilpurynsk Ta 1H.]. — 2-e BuA., 0e3 3
min. — Kuis : KHEY, 2007. — 592 c.

34, ®inaHncoBuil awnamiz: Hau. mnocioauk / [C. S. Canwura,
H. B. [amiii, C. O. Kopeupka Ta 11.] — Kuis : I{THJI, 2006. — 210 c.

35. ®inaHcoBo-ekoOHOMIUHMM aHami3: nmigpyyHuk / Pex. II. FO. bypsak. —
Kuis : [Ipodecionan, 2004. — 520 c.

36. ®ponoBa T. O. ®inancoBuit anani3z: HaByanbHO-METOAUMYHMI
MOCIOHMK ISl CAMOCTIMHOI'O BUBUEHHS 1 MpakTU4YHUX 3aBnanb / T. O. ®posnosa. —
Kwuis : Bua-so €Bpon. yH-Ty, 2005. — 253 c.

37. Han-Lanko 0. C. ®dinancosuii anami3. miapyuyauk / FO. C. Ilan-
Hanko. — Kui : Llentp yuboBoi niteparypu, 2008. — 566 c.

38. UepkacoBa M. O. AHanu3 XO3SUCTBEHHOW HEITEIBHOCTH : Yyueo.
noco6wue / 1. O. Yepkacora. — CIIO6 : Hesa, 2009. — 192 c.

39. Illepemer A. JI. KoMmIUieKCHBIA  aHaIU3  XO3SIMCTBEHHOU
nestenbHOCTH : yueOHuk / A. J1. Hlepemer. — M. : UHOPA-M, 2011. — 415 c.

40. Iepemer A. JI. Meroauka (¢uHAHCOBOTO aHaau3a: ydyeOHUK /
A. 1. Hepemer. — M. : UTHOPA-M, 2011. — 456 c.

41. Illepemer O. O. ®iHaHcoBuii aHami3: HaB4. NOCIOHUK /
O. O. llepemer. — KuiB : 2005. — 196 c.

42. Iusna JI. B. ®dinancoBuii anami3: HaB4. nocionwk / [JI. B. Ilusm,
H. I. Ctpouenko; C. A. Canura Ta 1. |. — Kuis : A.C.K., 2003. — 240 c.

43. Ilmopryn H. TII. ®inancoBuili aHami3: HaB4. MOCIOHUK /
H. I1. [lImoprys, 1. B. I'onosko. — Kuis : [{HJI, 2006. — 528 c.

44, Oxonommyeckuit anamu3 / Ilog pea. O. H. Coxonopoit. — M. :
NHO®PA-M, 2011. — 320 c.

24



Haesuanvne suoanns

METOANYHI BKA3IBKH
710 BUKOHAHHSI KOHTPOJIBHOT poO0TH

3 TUCILUIUIIHA
«PIHAHCOBHU AHAJII3»

(Ons cayxauis Opyeoi euwyoi oceimu 3a04HOI hopmu HABUAHHS
0CBIMHbO -KBANIPIKAYIIHO20 pi6Hs cneyianicm
cneyianvrocmi 7.03050901 — Obnix i ayoum)

Vxnagau IETPOBA Banentuna ®enopisHa
BinnoBigansHuii 3a BUnyck A. €. Auxacos

3a aBTOPCHKOIO peAaKIi€lo

Komn’torepne Bepcranns I. B. Bonocooicaposa

IInan 2016, mo3. 480M

[Tign. no apyky 02.06.2016 p. ®dopmar 60x84/16
Jpyk Ha puzorpadi VM. apyk. apk. 1,0
3am. Ne Tupax 50 op.

Bunagens 1 BATOTOBIIIOBAY:
XapKiBChbKUW HalllOHAJIBLHUN YHIBEPCUTET
Micbkoro rocrnogapctsa imeHi O. M. bekeTosa,
ByI1. PeBomonii, 12, Xapkis, 61002
Enexrponna aapeca: rectorat@khame.edu.ua
CainourBo cy0’€KTa BUIaBHUYOI CIIPaBU:

JIK Ne 4705 Bin 28.03.2014 p.



