2) TemnepiliHe 3000B's13aHHs, 1[0 BUHUKAE BHACIIIOK MHHYJIMX IOJIH, ajie HE
BU3HAETHCS, OCKUIBKM MAaJOWMOBIPHO, IO JUIS BPETYJIIOBaHHS 3000B'S3aHHS
nOoTpiOHO OyJIe BUKOPUCTATH PECYPCH, SIKI BTUTIOIOTH Y 001 €KOHOMIYH1 BUTO/H, 200
OCKUJIbKH CyMy 3000B'sI3aHHS HE MOKHA JIOCTOBIPHO BU3HAYUTH.

Ha mizcraBi BUIIEHABEIEHOTO JOPEYHO 3POOUTH BUCHOBOK, IO JJIsSI BU3HAHHS
y (hiHAHCOBIM 3BITHOCTI J1I€0ITOPCHKOI Ta KPEAUTOPCHKOT 3a00pTrOBaHOCTI HEOOX1THE
OJTHOYACHE JTOTPUMAHHS SIK KPUTEPiiB BU3HAHHS aKTHBOM (3000B’s3aHHSIM), Tak i
KPUTEPIiB MIOJI0 JOCTOBIPHOCTI OIIHKH Ta HAIXOKCHHS (BHOYTTS) €KOHOMIUHUX
BHUTI]I.

OCOBJIMBOCTI TA 3ATPO3U ®PIHAHCOBO-EKOHOMIYHOI BE3IIEKHA
HIAITPUEMCTBA

Knenmbonosa B.B.

Xaprigcokuil Oeparcasnuil yHigepcumenm Xapuy8auHs ma mopieii
Hayxoswuii kepiBauk — ['pocyn B.A., a.e.H, npodecop
Xapriscokuil Oeparcagnuil yHigepcumen Xapuy8auHs ma mopieii

PunkoBi  ymMOBM  rocmomaproBaHHS B YKpaiHI  XapaKTEPHU3YHOThCS
HECTAaOUIBbHICTIO Ta HEBU3HAUEHICTIO, 110 BUMArae 3HaYHUX 3yCUJIb 3 OOKY CyO'€KTiB
MIINPUEMHMIITBA Il 3a0€3MeUeHHs] HeOOX1HOro piBHS (HIHAHCOBO-E€KOHOMIYHOT
Oesmeku Ta edexkTuBHOCTI (yHKIIOHYBaHHSI. Bin edexTuBHOTO 1 O€3Me4YHOro
(YHKITIOHYBAaHHS MAMPUEMCTB y BEJUKIA MIpl 3aJeXUTh J0OpOOYT HacejleHHs, a
OTKe, 1 YCIIX peajizallii CoIlagbHOI MOJITUKH JIeP>KaBH.

[Ipobyiemu exoHOMIYHOT O€3MeKH MiAMPUEMCTB JOCIIDKYBAIN B Mpallsax Taki
BueHi sk [.A. bnank, 3.C. Bapuamiii, T.I'. Bacunbmis, I'.B. Ko3auenko, T.O. Mowmor,
[.O. ®inarosa, O.B. Todantok, 1. B. Ilipstinceka, H.M. borgan, O.B. ®enocora,
C.A. Tepenuyk, A.O. Kymnipyk Ta iHi.

ExoHoMiuHa Oe3neka MiANPUEMCTBA PO3IIIAIAETHCS OararbMa TEOPETUKAMH 1
MPaKTUKaMH K BIIACTUBICTH MIAMPUEMCTBA, M0 XaPAKTEPU3YETHCA HOTO 3/1aTHICTIO
HOPMaJbHO (PYHKIIIOHYBaTH AJI JTOCSTHEHHS CBOIX IMOCTABJIICHUX I 32 YMOBH
MPOTUCTOSIHHS MOXJIMBOMY BIUIMBY 3arpo3 30BHINIHBOTO Ta BHYTPIITHHOTO
CepeIOBHIIIA.

IcHyrOoTh 1€ Taki MiAXOAWM 1O BHU3HAYEHHS TOHATTS «CKOHOMIYHA Oe3leka
H1TPUEMCTBAY!

1. Cran, 3a sikoro 3a0e3neuyeTbcsi eKOHOMIYHUN PO3BUTOK Ta CTAOUIBHICTH
JUSJIBHOCT1 MANPHEMCTBA, OaHKy, TapaHTOBaHUN 3aXUCT iX pecypciB, 3AaTHICTh
aZIeKBaTHO 1 0€3 CYTTEBUX BTpAT pearyBaTH Ha 3MIHM BHYTPIIIHBOI 1 30BHIIIHBOI
cuTyartii.

2. Takuii ctaH QyHKIIOHYBaHHS , 3@ SIKOTO MIJIPUEMCTBO 1 HOTO MPOIYKIIIS €
KOHKYPEHTOCTIPOMOKHUMH Ha PUHKY Ta OJHOYACHO TapaHTYEThCS. Halle(heKTUBHIIIIE
BUKOPHUCTAHHSA PECYpPCiB, IHTEJIEKTYaJbHOTO 1 KaJpOBOTO MOTEHIiaNly; CTaOlIbHICTb
(GyHKIIOHYBaHHS, CTIMKICTh Ta MPOTPECUBHICTh PO3BUTKY; MOXJIMBICTh MPOTHAISTH
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HEraTWUBHUM  BIUIMBAM  30BHIIIHBOTO 1 BHYTPIIIHBOTO  CEPENOBHUINA  HOTO
(yHKITIOHYBaHHS.

diHaHCOBO-€KOHOMIYHA Oe€3MeKa MiANMPUEMCTBA 1€ Takuid Horo (iHaAHCOBO-
€KOHOMIYHHMI CTaH, KWW 3a0e3meuye 3aXHIIeHICTh HOro (hiHAHCOBO-E€KOHOMIYHUX
IHTepeCiB BIJ HAsABHUX Ta MOTEHIIIWHUX 3arpo3 30BHINIHBOIO 1 BHYTPIIIHHOTO
cepefoBuIlla HOro (PYHKIIOHYBaHHSI Ta CTBOPIOE HEOOX1aHI (PiHAHCOBO-EKOHOMIYHI
NepeyMOBH JJIsI CTIHKOTO PO3BUTKY B TIOTOYHOMY Ta JOBTOCTPOKOBOMY MEPiOIax.

[Ipu ¢opmyBanHi cucTteMu (PiHAHCOBO-EKOHOMIYHOI O€3MEKH MiAIPUEMCTBA
BapTO BpPaxOBYBaTH MOro cmneuu@iky Ta 3arposu, fKi MOXYTh 3aIIKOJUTH HOTO
HOpPMaJbHOMY (DYHKITIOHYBAHHIO Ta PO3BUTKY.

[Tig 3arpo3or0 BapTO PO3YMITH MOTEHIIMHI abo peaynbHi Aii (I3UYHUX YU
IOPUANYHUX 0C10, KOTpl MOPYLIYIOTh CTaH 3aXUIICHOCTI MEBHOTO MiJINPUEMCTBA 1
3/IaTHI MPU3BECTH J0 MPUITMHEHHS HOTO AISUTBHOCTI a0 O €eKOHOMIYHMX Ta IHIIUX
BTpAT.

OCHOBHUMU NMPUYUHAMHU BUHUKHEHHsI 3arpo3 (iHAaHCOBO-C€KOHOMIYHIN Oe3merri
OiANPUEMCTB  MOXYTh OyTH: 3arajibHa HEIJIATOCIIPOMOXKHICTh — MIANPHUEMCTB,
HEJOCTATHSI aJlanTallisi OKPEeMHX MIAMPUEMCTB 10 TIOCTIHHO 3MIHIOIOYHUX YMOB PUHKY,
3pocTarya 3JI0YMHHICTh, HU3bKUN PIBEHb TPYAOBOI AUCIUILIIHUA Ta BIAMNOBITAIBHICTD
IpaliBHUKIB, HEJOCTAaTHE TMPABOBE PETYJIOBaHHS TIE€BHUX BHJIB IiSUIBHOCTI,
CIIOKUBHHUI MEHTATITET 3HAYHOI KIJILKOCT1 IPOMaJIsiH, HU3bKUM npodeciiiHuil piBeHb
YACTUHU MPALIBHUKIB Ta KEPIBHOTO CKIIAAY Ta 1HIIIL.

Knacudikauist 3arpo3, 1o BIJIUBAIOTh HA EKOHOMIYHY O€3MeKy MiANPHUEMCTB!

1. BuyTpimHi 3arpo3u:

- nmii abo Oe3misIbHICTh (30KpeMa HaBMHCHI Ta HEHAaBMUCHI) CIiBPOOITHHKIB
HAIPUEMCTBA, 110 CyNepeyaTh IHTepecaM Horo KOMEpPILiiHO1 AISIIbHOCTI,

- 3pOCTaHHs PiBHS IUIMHHOCTI KaJIpiB;

- MIJAPUB AUIOBOTO IMITIXKY;

- 3HIDKEHHS SKOCTi KaJIpOBOTO MOTEHINiaTy Ta €()eKTUBHOCTI HOTO BUKOPHUCTAHHH,
10 MOK€ BIAOMTHCS Ha SKOCTI MIPOAYKIIIi Ta HA AKOCTI HAJ@HHS MTOCIIYT;

- BUHUKHEHHA TMpoOJeM Yy B3a€EMHUHAX 3 pEATbHUMH Ta TOTECHIIHHUMHU
napTHEPAMH;

- BUHUKHEHHS KOH(IKTHMX CHUTyallli 3 MpeIcTaBHUKAMU KPHUMIHAIBHOTO
CepeloBHINa, KOHKYpEHTaMH, TPAaBOOXOPOHHHUMH Ta  KOHTPOJIIOIOYUMH
opraHamu, BApOOHUYHUHN TPaBMaTU3M YU 3aru0eb MePCOHATY TOIIIO.

2. 30BHIIIHI 3arpO3H:

- TPOTHUMpPaBHA MISUIbHICTh KPUMIHAIBHUX CTPYKTYp, KOHKYPEHTIB, ¢ipM 1
MPUBATHUX 0Ci0;

- IIOJIITUYHA Ta EKOHOMIYHA HECTAO1IbHICTD,

- KpY3a rpomIoBoi Ta (PIHAHCOBO-KPEIUTHOI CUCTEM,;

- TPaBONOPYMIEHHS 31 CTOPOHM KOPYMIIOBAaHWX €IIEMEHTIB 3 4HCIa
NPECTAaBHUKIB KOHTPOJIOIOUUX Ta TIPAaBOOXOPOHHUX OpPTaHiB TOIIO.

B ymoBax yckmamHeHHSI BEIEHHS TOCIOAApCHKUX IMPOIECiB, HAsSBHOCTI
BEJIMKUX 00CATriB iH(popMallii, mepioAMIHOr0 OHOBJICHHSI HOPMATUBHO-TIPABOBOi 0a3H,
70 TIporieciB 3a0e3MeueHHs] €KOHOMIYHOI O€3leKd Ha MiANPUEMCTBAX OIIJILHO
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3a]lydaTd 30BHIMIHIX (axiBI[IB 3 E€KOHOMIYHOI O€3MeKH, OCKIIbKM BOHHU 3/aTHI
00’ €EKTUBHO 1 HEYyNEePeHKEHO OI[IHUTH CTaH €KOHOMIYHOI O€3MeKH MiIIMpPUEMCTBA Ta
BUXOJISTYM 31 CBOTO JIOCBIlY, piBHS 3HAaHb Ta YMiHb 3alIPONIOHYBATH €()EKTHUBHI 3aX011
10710 1OTO MOKPAIICHHS.

Otxe, ¢h1HAHCOBO-EKOHOMIUHA O€3MeKa € pe3yJbTaTOM MPOSBY KOMIIJIEKCHOTO
Py BIAMOBITHUX XapaKTEPUCTHUK, SKI BKJIIOYAIOTh B ceO€ CTYIIHb HACUYEHOCTI
(iHAaHCOBUMM pecCypcamMu Ta IXHIM SAKICHMM CKJaja, OajlaHC JIOXOMiB Ta BHUTpaT
MiANPUEMCTBA, CTPATEriuHl MPIOPUTETH  KEPIBHOTO  CKJIALy MiANPUEMCTBA,
3a0e3MeyYeHHs] CTaJIOCTI PO3BUTKY , THYYKICTh B YIPaBIIHHI Ta MPUUHSATTI PilIeHb
toio. [liicyMOBYyIOUM MOKEMO 3 YIIEBHEHICTIO CTBEP/KYBATH, 1110 TOJIOBHOIO METOIO
¢binaHCcOBOI Oe3MeKy MIANPUEMCTBA € TapaHTisl HOro CTabLIBHOTO Ta MAaKCHUMAaJbHO
edekTUBHOTO (YHKI[IOHYBAaHHS CBHOTOJHI Ta JOCTaTHIM MOTEHIal pPO3BUTKY B
MaiOyTHBOMY.

POJIb MOHITOPUHI'Y B CUCTEMI 3AXOAIB INIJIBUINEHHA ®IHAHCOBO-
EKOHOMIYHOI BE3IEKU IMIJAITPUEMCTBA

Ko3supena A.B.

Xapxigcokuil HAYIOHALHUL YHIBEpCUMEn MICbK020 20Ch00apcmed
imeni O.M. bexemosa

HayKoBUH kepiBHUK — Biacosa O.€., K.€.H., JOLIEHT

Xapxiscbkuii HAYiOHAILHUL YHIGEPCUMEM MICbKO20 20CN00apCcmea
imeni O.M. bexemosa

B ymoBax mnepenkpu3oBoi cuTyallii y BITUHU3HSHOI €KOHOMIII, 3aroCTpeHOl
HOJIITHYHOT OOPOTHOM, AMHAMIYHOI 3MIHH 30BHIIIHBOIO cepeoBuina (mepii 3a Bee -
3aKOPJIOHHOTO) OcoOJHMBa yBara IOBHHHA NPUAUIATUCS (DiHAHCOBO-EKOHOMIYHIH
Oesmerri, SK OJHOMY 3 HAMBaKIMBIMIUX HAMNPsAMIB MIABUILIEHHS €()EKTUBHOCTI
(GyHKIIOHYBaHHS MiMPUEMCTBA, EKOHOMIYHUX CHUCTEM PI13HOTO MPU3HAYEHHS 1 PIBHSA
lepapxii.

MexaHni3Mm yrpaBiiHHS (iHAHCOBO-€KOHOMIYHOIO O€3MeKOI0 MiANPUEMCTBA
CTBOPIOETHCSI 3 METOIO 3a0€3MeUYeHHs] MPABWJIBHOTO BUKOPUCTAHHS BCIX 3aXMCHUX
3ax0/1iB JJis MiHimizaii (a00 HeAOMyIIEeHHs) HEraTUBHOIO BIUIMBY HeOE3IeK, 3arpo3
Ta pU3MKIB. MexaHi3M YIpaBIiHHA MPOSBISETHCA HacaMmIiepes 3a JOTOMOIOI0
YOPaBIIHCHKUX BIJIHOCHH, peaji30BaHUX IIUISIXOM BHKOPUCTAHHS BiJMOBIIHUX
METO/IIB Ha OCHOB1 MIPHUHITUIIIB YIIPABIIHHS.

OmuuM 3 HaWOUIBII e()EKTUBHUX Ta JI€BUX I1HCTPYMEHTIB YIpPaBJIiHHS
cUCTEMOIO (P IHAHCOBO-EKOHOMIYHOI O€3MeKH, KU O3BOJIsIE ONEPATUBHO pearyBaTu
Ha JIMHAMI14H1 3MI1HM 30BHIITHBOTO CEPEAOBUINA, BIOCKOHAIUTH IpoIiec piHaHCOBOTO
MJIaHyBaHHS Ta BU3HAYCHHS ONTHMAIBHUX HAMPSMIB PO3BUTKY MIANPHEMCTBA,
BHCTyMa€e ()iHAHCOBUI MOHITOPHHT.

Metononoriuna  0a3a 33CTOCYBAHHS ¢diHaHCOBOTO MOHiTopHHry, AK
1HCprMeHTy (h1HaHCOBO-EKOHOMIYHOI O€3MeKH CTajia TEMOO JOCIIHKEHb BEIy9InX
BITYM3HAHUX 1 3apyOikHUX BueHux, Takux sk. Kymin C. I, Myciens T. B.,
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