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B ycnoBusax maibHEWIIEro CONMATbHO-3KOHOMUYECKOTO pa3BuTusa JlOHEIKOro
peruoHa TPUOPUTETHBIM HAMpPaBICHUEM TOCYAapPCTBEHHOIO PETYJIMPOBAHUS
HPKOHOMHUKUA OOJACTH SBJISICTCS WMHBECTHI[MOHHAS TMOJUTHKA, II€JIb KOTOpOH —
UCIIOJIb30BAaHUE BCEX BO3MOXKHBIX OTEUECTBEHHBIX W 3apyOCKHBIX HCTOYHHKOB
(dbuHaHCUpOBaHUS, BKIIOYAsl WHOCTPAaHHbIE UHBECTUIIMU. [IpoGiemMbl puBiIeUeHUS
WHOCTPAHHBIX MHBECTHUIMA B PETHOH B COBPEMEHHBIX YCIOBHUSX Pa3BUTHUS
YKpauHbl CIOXKHBI 1 MHOTOILIAHOBBI.

OOBEKTOM HCCNEOBaHUSl TAaHHOW CTAaThH SABJISETCS Mpoiiecc (popMUpoBaHUs
PETHOHATIBHON MOJUTUKU MPUBJICYCHUSI UHBECTULMN, B TOM YHUCJIE UHOCTPAHHBIX,
B SKOHOMHKY PETHOHA.

AKTYaJIbHOCTh BOINPOCOB (hOPMHUPOBAHUS OPraHU3AIMOHHO-PKOHOMUYECKOTO
o0ecrieueHus] PEerMOHATLHON TMOJUTUKU TPUBIICUCHUS] WHBECTUIIMNA B YCIOBUSIX
yIIyOJICHUSI HWHTETPAIlMOHHBIX MPOIECCOB OMNpeAenia 1efdb, 3aJaHue U
COAEP>KaHUE HACTOSAIIECH CTAaThHU.

Ceronns JloHenkast 001acTb — 3TO CaMblii MOUIHBIA MPOMBIILIEHHBIN PErnoH
Vkpaunbsl, BBII kotoporo cocraBmser 22,5% ot BBII crpanbsl. BanoBoii
BHYTpeHHHUI mpoaykT JloHenkoit oOmactu cocraBmser 12 773,98 muH. eBpo,
yaenbHbIN Bec B oOmeykpannckom BBIT — 12%, rpy30000poT yepe3 TeppUTOpPHUIO
octasigeT 29 948,1 MiH. — TOH/KM TOJ.

Jlonenkass 00JacTh SIBISETCS MPHUBJICKATEIBLHOW 11 HMHBECTOPOB. Tak,
WHBECTUIIMM B OCHOBHOM kamutan B 2012 roxy coctaBunu 21,6 mupa. TpH. 6€3
HJC. 'maBHBIM HCTOYHUKOM (PMHAHCHPOBAHUS WHBECTUIIMOHHOW NEATEIHLHOCTH
SABJISIIOTCSL  COOCTBEHHBbIE cpencTBa mnpeanpustuii — 70,4% oOmero oObema
WHBECTUIIMNA B OCHOBHOM Karurtaj. M3 o0iiero oo0beMa MHBECTUIIMA B OCHOBHOU
KaluTaJl MHBECTUIIMM B MPOMBIIIIEHHOCTh cOCTaBIsAOT 54,2%. Ilo o0bemy
WHOCTpaHHbIX HWHBecTUIIUM JloHeIKass 00y1acTh CTaOWJIBHO BXOJUT B YHCIO
JUJEPOB CPEAN PETMOHOB YKpPauWHbl U MPOJOJDKAET 3aHUMAaTh OJHO M3 BEAYIUX
MecT B ctpaHe. [lo cocrosnuio Ha 1 siHBapa 2012 roga oOuuii o0beM MPSIMBIX
WHOCTPAHHBIX MHBeCTUIMH cocTtaBuin $2,5 mupa. 3a 2012 rox mpupoct
WHOCTPAaHHOT'O aKIIMOHEPHOTO KamuTalla B DKOHOMHKe obOnactu octaBmn $235.,4
miH. [lo cpaBaenuto ¢ 2010 ronoM MHBECTUIIMA B OCHOBHOM KamMTall BO3POCIU B
JlonerikoM peruone moutu Basoe — 10 $2,7 mupa. B 2013 roay Bnactu [loHerkoit
00JIaCTH HaMEpEeHBI MPUBJIEYh WHOCTPAHHBIC MHBECTUIIMA HA CYMMY $250
MJIH. — BO MHOTrOM Omarojapss Tomy, B JloHemkoi obmactu cdopMupoBaHa
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MEXKJIyHApOIHAsl WHBECTUI[MOHHAS IUIOMIAJIKA, KOTOPOM CTal TPaJuLIMOHHBIN
MexayHapoiHbIi MHBECTULIMOHHBIH CaMMmuT. B nenoBoil nporpamme CamMmuTa B
2012 rogy npunsiu yyactue cBbimie 1 500 npeacraButeneit u3 13 ctpan mupa.

B 2012 roamy ocCyliecTBi€eHa pealu3anus LEeIoro psjga KpPyIHbIX
WHBECTULIMOHHBIX POEKTOB:

— «CTpOUTEIBCTBO COBPEMEHHON BO3/1yXOpa3/IeIUTEIbHON YCTAHOBKY Ha 0a3e
EHakMeBCKOro  METaJUTypru4ecKoro  3aBojia» €  OOBEMOM  HMHBECTUIUHN
¢dpanysckoit komnanuu AIR LIQUID 6onee 100 miH. eBpo;

— «CTpoUTENbCTBO 3aBOJIa MO MPOHW3BOACTBY MYCOPOYOOPOYHBIX MAIHUH» C
oobemoM uHBecTuiuil ¢panmysckoii komnanuu BETEN INTERNETIONAL 10

MJIH. €BpO;

— MOJIEpHHU3AIMS TPOU3BOJICTBEHHBIX OOBEKTOB 00JIACTHOTO KOMMYHAJIBLHOTO
npeanpusitus «Kommanus «Boga [lonbacca» — pEKOHCTPYKIUS aBapUHHOIO
yuactka kaHama  Cesepckuit  onenmr —  Jlonbacc —  YHHUKaQJIBHOIO

THJIPOTEXHUYECKOTO COOPYXKEHUsI, 00ECIIeUnBaOIIEro BoJOCHa0) eHne JJoHenKoH,
XapbkoBckoi, Jlyranckoi o6unactelr (00miasi cymma CpeACTB, BBIJCJICHHBIX U3
rocyaapcTBeHHoro Orojikera, cocrtapiger 100 MiIH. TpH.);

— BBEJICHHE B JKCIUIyaTalMI0 KOTE€HEPALMOHHOW AJIEKTPOCTAHLMK Ha LIaxTe
[ToxpoBckast — 3TO BTOpOH Mo MacmTabaM B YKpauHe HPOEKT M0 YTHIM3ALUU
METaHa, [O3BOJSIIOIIMI  SKOHOMHUTb  DJHEPIHMI0  MYTEM  HCIOJIb30BaHUSA
HHEProcOeperarolx TEXHOJOTHI (Ce0EeCTOMMOCTh MOAYy4YaeMOM 3JIEKTPOIHEPTUU
B 7 pa3 MeHblle, a ce0ecTOMMOCTh TeIIoBoi 3Hepruu B 10 pa3 MeHblue, yem
KOMMYHaJIbHbIE TapuQbl);

— OTKpbITHE BeTpsiHOTO mapka «HoBoa3zoBckuit» B cene be3bpiMsHHOE U
OTKPBITHE €IlI€ OAHOrO BeTpomapka B llepmoTpaBHEBOM palioHE — BaXKHEHWIIEE
JNOCTH)KCHUE HE TOJBKO i J[OoHEelKOro peruoHa, HO W ISl BCEM YKpawHbI,
IIOCKOJIBKY IIPEUMYLIECTBOM pPEAJIM3alUU IIPOCKTA SABIIAETCS €ro  BBICOKAsd
peHTa0EeNbHOCT, M TPHUOBUILHOCTh, @ TaKKe HU3KUKA YpPOBEHb pHCKA Kak
HalpaBJICHUs aJIbTEPHATUBHOM SHEPreTUKHU. llepBhlii BETPOr€eHETOP HOBOTO
nokosienust cobpan B T. Kpamatopcke Ha 06aze OO0 «Dyprennep
Bunnrexunonomkn». Takum oOpazom, Jlonbacc cranm muaepoM BETPOIHEPTETUKH B
Ykpause.

Benymue YKPauHCKHE (HAHCOBO-TIPOMBIIIIICHHbIE IPYIIIIBI,
TpaHCHAallMOHAJIbHbIE ~ KOMIIAHWM, A  TaKke  Hauboree  BEPTUKAIBHO
WHTETPUPOBAaHHbIE KOMNAHMM — Takue, Kak I'pynma Cucrem Kenwuran

Menemxment, «Jlapapx Pudpaxropuz JxuMBbX», «Kuaydp T'umnc [Jonbaccy,
«Xannenwoeprllement Ykpauna», «Kaprunn Makopnopeitten», «Cna Kangem,
«Jleman Kommomutus», «Emunkepamuka» u Jpyrue pabOTarOT Ha TEPPUTOPUHU
JloHenKoi 00J1acTy.

B Hacrosmee BpeMsi 3HAUUTEIBHO BO3PACTAET POJIb BHYTPEHHUX HHBECTOPOB,
KOTOpbIe 00Jiee OCBEOMJIEHBI O CHUTyallMl BHYTPH CTPaHbl U PETHOHOB. [lois
WHOCTPAaHHBIX MHBECTOPOB COCTABIISIET Bcero 6%. Ponb rocynapcTBa cBOOUTCS K
COJCHCTBUIO CO3/1aHUs MH(PPACTPYKTYphl OM3HEca, POHIOBOTO PHIHKA B CTPAHE.



AKTHUBHOCTH HHBECTOPOB J[OHEIKOW 00JaCTH COCPENOTOUMIIACH MPEKIE BCETO
Ha TOPHO-METAJUTYPrU4eCKOM KOMIUIEKCE C MPOU3BOJICTBEHHBIM IIUKIIOM «YIOJIb-
KOKC-METaJlI», & TAK)KE HA MAIIMHOCTPOCHUH, B TOM YUCJIE TOPHOM.

Kommnanuss CKM siBnisieTcs KpynmHEHITUM HHBECTOPOM B 3KOHOMUKY JloHOacca.
DTO ynpaBisionias KOMIAaHUs KpynHeued GUHaAHCOBO-MPOMBIIIJIEHHON TPYMIIbI
YKpauHbl, B COCTaB KOTOPOW BXOIAT KPYIHBIE YKPAWHCKUE XOJJIWHTOBBIC
KOMIlaHuu — MeTuHBecT (ropHO-MeTauTyprudeckas otpacib) u  JTOK
(aHEpreTuka).

Cymmapubie aktuBbl Tpynbsl CKM B 2011 roay cocrasumu — $28, 446 muip.,
WHBECTUIIMN ['pynmbl B pa3BUTHE CBOMX akTHBOB — $1,9 mupa., coumanbHbie
WHBECTHUIMH cocTaBmin $2,34 mupj.

Komnanusa MeTuHBECT ABISETCA KPYNMHEHIIMM B YKpauHE NPOU3BOAUTEIEM
KOKCYIOILIETOCS YTJISL M KEJE3HOU PYIbl, JIUJEPOM METAIyprUYeCcKOM OTpaciid B
CHI', BXoguT B MEPBYIO [ECATKY IPOU3BOJUTENICH >KEIE3HOW pyAbl B MUDE.
Uwucras npubbute kommanuu B 2011 roxy cocrasmia $1 854 murH.

Kpynneitmas B Ykpaune sneprernueckas kommanus JTOK mo uroram 2011
rojla UMEeT aKTUBBI Ha CyMMy 56 348 MIIH. TpH., MHBECTUIIMU cocTaBuin 3 744
MJIH. TpH., yucTas npudbuib 3 522 muH. TpH. MuBectunuu JATOK B pa3ButTue
OPEANPUATANA TI0 J0ObIYe U OOOTaleHuIo yriis B nepBoM noiyroauu 2012 rona
coctaBuin 1,9 mupa. rpH. bonee 23 mapa. rpH. ATOK mnaHnupyer BIOXHUTH B
MOJICpHH3ALIMIO dJIeKTpocTaniui 10 2018 roxa.

JloHenkasi 00JacTh SIBISETCS BECbMa MPUBJIEKATEIbHOM SISl OTEYECTBEHHBIX U
3apyOeXKHbIX HMHBECTUIIMOHHBIX (DOHIOB, O YeM OBUIO 3asBICHO BO BpeMs
npoBenenust Cammurta. Takue KpymHble (UHAHCOBbIE MHBECTOpPbl Kak Horizon
Capital ¢ ¢onmom $706 wmiH., PricewaterhourseCoopers, KPMG, Ambrana
Kenwuran, paGotatomas 19 net Ha ”HBECTULIMOHHOM PBIHKE, 3asIBUJIM O TOTOBHOCTHU
NPEAOCTaBISATh YCIYIM [0 HWHBECTHPOBAHUIO U  YIPABICHHUIO AaKTUBaMU
MPEANPUSITUN.

Takum 006pa3om, BBIIEU3IIOKEHHBIM MaTeprai MO3BOJIIET AaBTOPAM HACTOSIIICH
CTaTbU CJIEJaTh BBIBOJ O TOM, UTO TJIaBHAs 1€1b PETMOHAJIBbHON MHBECTUIIMOHHOMN
MOJIUTUKH, a WMEHHO, pa3paboTKa © peanu3anus KPYyMHOMACIITAOHBIX U
JIOJITOCPOYHBIX ~ MHBECTUIIMOHHBIX  MPOEKTOB,  peaju3yercs  OopraHaMu
rocyapCTBeHHOM BiacTh JIOHEIKOTO pernoHa B TIOJTHOM O0BbEME.



