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CkagoBOl0  YacTMHOIO  cUcTeMH  (piHaHCOBOI  Oe3meku  cy0’€KTiB
HiANpUEMHHIITBA € (piHaHCOBa miarHocTuKa. JlocToBipHa OIiHKA (HiIHAHCOBOTO
CTaHy HOyX€ BaXIuBa JJIsi (OPMYBaHHS MPaBWIBHUX BUCHOBKIB Ta MPUIHATTS
aJIeKBaTHHUX PILLICHb.

IcHye nBa migxoIu 10 OLIHKY Ta A1arHOCTUKU PiBHs (J1IHAHCOBOI O€3IEKHU — 11e
AKICHI Ta KUIbKICHI MeToaH. ['0JIOBHOIO MpoOJIEeMOI0 € Te, IO 31eOUIBIIOro Il
METOJUKA € pO3poOKaMM 3axiJIHUX €KOHOMICTiB. BoHM cTBOproBanuch s
3axX1THUX KOMMaH1i. BITUN3HIHI K aHAIITUKY HAMararoThCs BUKOPUCTOBYBATH iX B
OpUTTHATBLHOMY BUTJISIII, aHAI3YIOUHM MIANPUEMCTBA Y KpaiHU, TOMY JOCUThH YacTO
OTPUMYIOTh pE3yJbTaTH, 110 HE MOBHOI MIpOIO BIANOBIJAIOTH iX peaIbHOMY
CTaHOBUILY, TOOTO HE BPAXOBYETHCS CHEM(PiKa EKOHOMIYHOI CUCTEMHU YKpaiHU.

SKIo B SKICHUX METOJMKAX CJIiJI YTOUHHUTU PAJl KPUTEPIiB 1 BIIKOPUTYBATH
OILIIHKH, TO B KIJIbKICHUX — TPYAHOII HA0araTto CKJIaaHilIi.

['onoBHuMK mpoOieMaMy, Ha Hall TOTJSA], € HeaJanTOBaHICTh 3ax1JHUX
METOIUK JO YyMOB YKpaiHU 1 HEIOCKOHAIICTh METOJ0JOorii B 00JacTi
Koe(DilieHTHOro aHami3zy (PIHAHCOBOIO CTaHy CYO’€KTIB MIANPUEMHUITBA SK
BIJIIPABHOI TOYKH, CBOTO POJY OCHOBHU JUisi (POPMYBaHHSI OLIHHMX 3HAY€Hb IS
MOJeJIel, IHTErPabHUX OLIIHOK TOUIO.

OCHOBHI1 HEJIOJIKHA CKOHILIEHTPOBAaH1 HE B CAMOMY PO3pPaxyHKY KOe(]illl€HTIB, a
B HOPMATHBHO 3aKpilUICHUX oOpieHTHpax nias Hux. Li  HOpmaTHBH
pPO3paxoByBaJMCs A KpaiH 3 PO3BUHEHOIO PMHKOBOIO €KOHOMIKOIO, 2 B YMOBax
VYkpaiHu iX BUKOPUCTaHHS MOKe OyTH HEIOCTaTHbO aprymeHToBaHuM. Kpim toro,
HISIK HE BPaxXxOBYIOTHCS Tally3€Bl OCOOJMBOCTI, 10 MOXYTh MPOCTO KapAUHAIHHO
3MIHIOBATH OIIIHKY TOTO caMoro (h)iHaHCOBOTO Koe(diIieHTa 3aJIeKHO Bij TOTO, B
SK1{ TalTy31 HAPOIHOTO TOCTIOAAPCTBa (PYHKITIOHYE Cy0’ €KT MiIMPUEMHUIITBA.

OTxe, MepIIOYeproBUM 3aBJIaHHSIM € YTOYHEHHS HOPMAaTHUBIB 32 KIIOUYOBUMHU
KoedimieHTaMu  (PIHAHCOBOTO aHali3y, a TaKoX po3poOKa HOPMATUBIB 3a
OKPEMHUMU BUJAMHU €KOHOMIYHOI JISTIbHOCTI chepr MaTepiaibHOTO BUPOOHUIITBA.

BaxxinBuM 3aBIaHHSIM € BUOIp CUCTEMU MOKA3HUKIB, sika O HaOUIBII MOBHO 1
00’€KTUBHO BIJ0Opakajia BC1 acmnekTd (HIHAHCOBO-EKOHOMIYHOI JisSTTBHOCTI
NIIPUEMCTBA, TOOTO  €(QEKTUBHICTh, MNPUOYTKOBICTh,  3aXMILUEHICTh 1
KPEIUTOCTIPOMOKHICTb, IJIOBY aKTUBHICTD Ta 1H.

3ajexXHO BiJ METH, TEpIOAUYHOCTI (hiHAHCOBOTO aHamilzy, Horo o0’ekra 1
pE3yJIbTATIB HAYKOBISAMH OyJiu po3poOJieH! Il KOMIIEKCH aHATITHKO-OIIHHAX
MOKA3HMKIB, 30KpeMa TMOKAa3HWKWA  OI[IHKM  MaWHOBOTO  CTaHy CyO’ekta
HANPUEMHHULITBA, npuOyTKOBOCTI, JIKBITHOCTI, IIaTOCTIPOMOXHOCTI,
KPEIUTOCTIPOMOKHOCTI, (hiHAHCOBOT CTIMKOCTI, CTAOLTLHOCTI, MIJIOBOI aKTUBHOCTI,
aKI[10HEPHOTO KaIiTaly.



OO0O0B’SI3KOBOI0 1 BaXJIMBOIO CKJIAJ0BOIO0 (DIHAHCOBOTO aHamizy Mae OyTu
OIliHKa MOKa3HUKIB PeHTA0CIBHOCTI Cy0’ €KTIB mianpueMHuiTea. Ha Ham mormsi,
HaWOLIBII 3a0BOJIBHSAIOUYMM HaIlll MOTPEOH € MOKa3HUK PEHTA0eIbHOCTI aKTUBIB,
OCKUJIbKH BIH Ja€ 3arajibHy KapTHHY 3a CTyIE€HEeM MPUOYTKOBOCTI JTISIIBHOCTI, TIPH
bOMY B MacmTabax ychOro MIANPUEMCTBA, & HE OKPEMHUX CKJIQJIOBUX HOTro
JISIIBHOCTI.

s JETAJIBHOT OLIIHKA JIKBIJTHOCTI, MJIaTOCITPOMOKHOCTI 1
KPEAUTOCTIPOMOKHOCTI cy0’exTa HiANPUEMHUIITBA PEKOMEHIYIOTh
BUKOPHCTOBYBATH OUIBII HIUPOKE KOJIO MOKA3HUKIB, HDK JJISL OLIHKA MaifHOBOTO
cTany 1 mpuOyTkoBocTi. KirouoBMMH MOKa3HHKaMHU, Ha HAaIll TOIJIAI, € TakKi:
KOoeQIII€HT MOKPUTTS 3arajJibHUM Ta KoeilieHT (piHAHCYBaHHS, OCKUIBKH BOHH, 3
OJIHOTO OOKY, XapaKTepU3yrTh 3arajibHy 3aXUIIEHICTh MIANPUEMCTBA, a 3 1HIIOTO
— HaWMEHIIl 3aJieXaTh BiJl OCOOJIMBOCTEH MISUIBHOCTI TOTO YW I1HIIOTO CyO’€KTa
M1IPUEMHHIITBA Ta JIOKAJIHUX 1 HE3HAYHUX 3MIH y CTPYKTYpi OanaHcy.

HaiiGinpmr  mikaBuMm 3 morisigy  (iHaHcoBoi  Oe3meku  cy0’ekTa
MIJMPUEMHHIITBA W OIIIHKK CTYIEHSI 3aXWIIEHOCTI BijJ] 30BHIMIHIX (DIHAHCOBUX
pU3HKIB € KOEQIIEHT BTpaTH IJIATOCIIPOMOXKHOCTI, OCKUIBKM came BIiH Ja€
YSBJICHHS TMPO CTYIIHb TEOPETUYHOI CIPOMOMKHOCTI BHUKOHYBATH CYyO’€KTOM
MIIPUEMHHIITBA CBOT 3000B’S3aHHSI y BUMAJKYy HACTAHHS TMEBHUX HETATUBHUX
noji, TOOTO Ja€ 3arajibHy XapaKTEPUCTUKYy MHOro 3axucCHUM (PIHAHCOBUM
pe3epBam.

VY3aranpHIOIOYMMH ~ MOKa3HUKaMHM  OIHKM  (PIHAHCOBOTO CTaHy CyO’€KTIB
MIMPUEMHUIITBA € TIOKA3HUKHU JIIJIOBOT aKTUBHOCTI. OCKUJIbKU 3HAYEHHS O1IBIIIOCTI
HaBEJCHUX TOKAa3HUKIB JIJIOBOI AKTUBHOCTI 0araro B YOMY BHU3HAYaIOThCS
crenudikow MiSIBHOCTI TOTO YM 1HIIONO CyO’€KTa MiANPUEMHUIITBA, WOTO
BITHOCMHAMH 3 KOHTpAareHTaMH, Ha HaIl TOTJISAM, IJIs aHami3y IOIJIBHO B3SATH
Koe(DiieHT OO0OpOTHOCTI AaKTWBIB, OCKIUIBKM BIH Ja€ 3arajibHy KapTHUHY
¢(heKTUBHOCTI BUKOPUCTAHHS aKTUBIB. JIJIg Toro, mob ACIo KOHKPETU3YBaTH Iei
MOKa3HUK, HaMHU OyJIO BHPINIEHO 3aCTOCYBaTH TaKOX Koe]irieHT (hoHmOBiAIayl
OCHOBHMX 3ac00iB, OCKUJIbKHA KJIIOYOBOIO CTATTEI0 AaKTUBIB OanaHcy cy0’ekTa
MiIPUEMHHUIITBA chepu MaTepiaiIbHOTO BUPOOHUIITBA € HOTO OCHOBHI 3aCOO0W.
Tomy edekTuBHICT, camMe iX BUKOPUCTaHHS HEOOXIHO OIIHUTH Ta
MIPOAHAJI3yBaTH MPHU aHaTI31 e(PEKTUBHOCTI AISUTBHOCTI Cy0’ €KTa MiAMPUEMHUIITBA.



