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Y MOCTKpHU30BHIl MEpioJ] pO3BUTKY €KOHOMIKH YKpaiHH, BIIMIHHOIO PHCOIO
SIKOTO 3aTUIIAETHCSI HECTAOITBHICT BITYM3HSHUX TPOILIOBHUX Ta (POHIOBHUX PUHKIB,
OUTBIIICTh (PIHAHCOBUX KOMIIAHIA YCBIIOMIIIOE HEOOXIMHICTh 3a0e3MedYeHHs
BJIACHOI EKOHOMIYHO1 Oe3meKkd, MiJ SKOI HaJeKUTh PO3YMITH TaKUWd CTaH
KOPIIOPaTUBHUX pecypciB CyO0’€KTa TOCHOJApIOBaHHs, SK BJIACHUX, TaK 1
3ayd4eHMX Ha pI3HUX YMOBaX, IO JO3BOJSE HOMY, BHUKOPHCTOBYIOUH iX,
MIATPUMYBATH JOCTATHINA PIBEHb PEHTA0EIBHOCTI AISUIBHOCTI, TapaHTyBaTH BYaCHE
Ta MOBHE IMOTAIIEHHS CBOIX 3000B’s3aHb 1 3a0€3MeuyBaTH CTAOUIBLHY MEPCIEKTUBY
GyHKIIOHYBaHHA Ta pPO3BUTKY Oi3Hecy. (OcCOOJMBO BaXKIMBOIO 3HAYCHHS
HIATPUMKA HaJEKHOTO PIBHS EKOHOMIYHOi Oe3neku HaOyBae sl CyO’€KTIB
MIMPUEMHHAIIBKOT JTISJIBHOCTI, IO 3alMarOThes (PIHAHCOBHM TMOCEPEIHUIITBOM,
OCKUJIBKH BIJI CTaHY iX B3aXMIIEHOCTI BIJl HETaTUBHOIO BIUIMBY 30BHINIHIX Ta
BHYTpIIIHIX HeOe3MmeKk 1 3arpo3 3ajJeXHuTh 1 MaTepiajibHe OJaromoiayyds ix
YUCJIEHHUX KJIIEHTIB — K (QI3UYHMX, TAK 1 OPUAUYHUX OC10. 3BaXKaloyu Ha Te, 10
pUHOK (PIHAHCOBUX MOCAYr B YKpaiHl AUHAMIYHO PO3BUBAETHCS, KUIBKICTH HOTO
YYaCHUKIB € JIOCUTh BEIMKOIO, 1 32 OCTAaHHE JACCATUPIYYS 3HAYHO 3pOcCiia Y BCiX 0e3
BUHSATKY CErMEHTaX, MOKHAa CTBEp/JKyBaTH, IO MpobiemMa 3a0e3rneyeHHs
E€KOHOMIYHOI 0e3neku (IHAHCOBUX TOCEPEIHUKIB Ma€ 3arajlbHOHAIlOHAJIbHE
3HAYEHHA, 1 BIAIIPAa€ HE OCTAHHIO POJb y aKTyaJIbHOMY Ha ChOTOJHI IMUTaHHI
MIATPUMKA HAJIEKHOTO PIBHSA SK EKOHOMIYHOI O€3MeKku JAepxaBu, Tak 1
HaIllOHATBHOI Oe3nekn YkpaiHu. | y 1bOMYy KOHTEKCTI BaKIUBUM OO0’ €KTOM
Cy4aCHHUX JIOCHI/PKEHb TTOBUHHI CTaTH Pi3HI 32 MPHUPOAOI0 Ta GopMoro (hakTopw,
0 MalwTh BIUIMB HAa CTaH EKOHOMIYHOi O€3MeKH BITYM3HAHUX (HIHAHCOBHUX
koMmrtaHi. OTHUM 13 TakuX (PaKTOpiB BBAXKAEMO 1H(POPMAIIIfHY TPAHCIIAPEHTHICTh
a60 1HpopMmaIiiHy mpo30piCTh Cy0’€KTIB (PIHAHCOBOTO CEKTOPY EKOHOMIKH.

TpancmapeHTHICTh — 1€ PIBE€Hb BIIKPHUTOCTI KOMMaHii, SKHH JOCATAETHCS
HUIIXOM PO3KPUTTS 1H(OpMaIii MPo CTPYKTYypy OpraHizaiii, pu3uK-MeHEPKMEHT,
JUATBHICTG 1 i1 pe3yibTaTd. PiBeHb 1HPOpMaLiiHOI Mpo30pocTi (HIHAHCOBUX
MOCEPEAHUKIB — II€ CTaH PO3KPUTTS HUMH BIJJOMOCTEH IOJI0 PE3ybTaTiB CBOET
roCroAapchKkoi AISIbHOCTI, KOPIOPATHUBHOTO YMPABIIHHS, KaIpOBOi MOJITHUKH,
TOIIO,  BHYTPIIIHIM  Ta  30BHIMIHIM  KOpuUCTyBadaMm. JlaHi  MOXYTb
PO3MOBCIOKYBAaTUCH JJIsi O3HAHOMIICHHS 3alliKaBJICHHMM oco0aM Ta IIHPOKOMY
3arajly 3 BUKOPUCTaHHSIM PI3HHUX MEXaHi3MiB: MyOJiKyBaTHCh y MpodeciiHuxX Ta
1H(pOpMaLIHHUX BHUIAHHSIX, BUCBITIIIOBATUCh Ha O(MIMIMHUX calTax CyO0’eKTiB
TOCIIOAAPCHKOT MIATBHOCTI a0o0 cremiadi3oBaHUX Iepeadyax Ha TeNeBI31MHUX
Oi13Hec-kaHanax, Tomo. Hailiapl mNOmymsipHUM, a BOJHOYAC HEIOPOTHM Ta
MacIITa0HUM 3a pPIBHEM OXOIUICHHS ayAWTOpii METOAOM PO3MOBCIOIKEHHS
iH(popmarii HuHi € [aTepuer. XKoana ¢iHaHCcOBa KOMMaHisl HE MOXE PETEHAYBaTH



Ha BUCOKHI piBEHb TPAHCIAPEHTHOCTI, SKIIO BOHA HE MA€ BIACHOTO CaWUTy Yy
BcecBiTHIN Mepexi, JaHI Ha SKOMY IEpPIOJIMYHO OHOBIIIOIOTHCA. KpiMm Toro, ms
OKpeMHUX BHJIB (PIHAHCOBHX MOCEPEIHUKIB, HAIIPUKJIIAJ, OaHKIB, ICHYIOTh BUMOTH
010 1H(pOpMaIIHHOI BIAKPUTOCTI, JOTPUMAHHS SIKUX € OOOB’SI3KOBOIO YMOBOIO
JUISL 3IIMCHEHHS HUMH TTPOQeCciHHOI TISITBHOCTI Ha pUHKY (DIHAHCOBUX TOCIIYT.

[ndopmariitHa BIAKPUTICTh Hajlae (pIHAHCOBUM IMOCEPEIHUKAM Psii BATOMHUX
nepeBar sl epeKTUBHOI POOOTH Yy CyYaCHHX E€KOHOMIYHMX YMOBaX. 30Kpema,
KOMIaHii, [[0 BIANOBIAAIBFHO CTAaBIATHCS JO CBOEYACHOTO OINPHIIIOJIHEHHS
BJIACHHUX (DIHAHCOBUX PE3yNbTATIB Mepe]] aKllioHepaMu, IHBECTOpaMH, yYaCHUKaMHU
(1HAHCOBHX PUHKIB JAIOTh 3MOTY SIK ICHYIOUMM, TaK 1 MOTEHI[HUM KII€HTam
3pOOUTH BUCHOBKH MPO MEPCHEKTUBU POOOTH KOMIMaHii, 1 BiAMOBIAHO, MPUHHATH
pilIEHHS! NpPO JAOUUIBHICTh BUKOPUCTAHHS iX MOCAYr y MaWOyTHboMy. Takum
YUHOM, 1H(pOpMaIliiiHa TPO30PICTh (PIHAHCOBOTO MOCEPEAHUKA CIIPUSIE€ OTPUMAHHIO
HUM KOHKYPEHTHHMX II€peBar, 3aJlydeHHIO HOBUX KIIE€HTIB Ta MapTHEPIB,
MIJBUIIEHHIO PIBHS JUIOBOT pemyTalii, Mo y MiACYMKY NPU3BOJUTH [0
30UTBIIIEHHST 00CSTIB (DIHAHCOBHX AaKTHBIB KOMIIAHIi, Bl SIKUX Oararo y 4omy
3aJIeKUTh PIBEHb EKOHOMIYHOT O€3MEKH.

EdexTruBHE ynpaBiaiHHS €KOHOMIYHOIO O€3MeK0I0 (p1IHAHCOBUX MOCEPEIHUKIB
Ma€e Ha MeTl 3a0e3MEeUeHHs] BHUCOKOTO PIBHS 3aXUCTy iX PECYypCiB Bij BILTUBY
30BHINIHIX Ta BHYTpIlIHIX 3arpo3. Haamipna indopmaliiina BiJKPUTICTS,
3Ba)XKAr0YM Ha BITYM3HSHI TEHAEHIIT 0 HEOOPOCOBICHOI KOHKYPEHTHOI 00pOTHOH,
peiiepcbKuX aTak, BUKOPUCTaHHS I1HCAaWAepchKoi 1H(GOpMaIlii 1 BHUKpPAJICHHA
KOH(IJEHIIMHUX JaHUX 3 KOPUCIUBOIO METOI0, MOXE CTaTH OJHUM 13 CYy4aCHHX
PU3HUKIB HOPMaJIbHIN [ISJIBHOCTI KOMIIAHIM, a OTXe€ 1 PIBHIO iX EKOHOMIYHOI
Oe3nexku. TakuM YHMHOM, HAA3BUYAHO BAXKIMBOI HAYKOBOKI 1 MPAKTHYHOIO
npoOJEMOI0 € BCTAHOBJIEHHS ONTHUMAJIBHOTO CIIBBIJHOIIEHHS MK pPIBHEM
TPaHCIAPEHTHOCTI (PIHAHCOBOTO TMOCEPEIHUKA Ta MIPOK HEOOXITHOTO 3aXHCTY
OKpeMHX JaHUX IIOAO0 Horo mJisuibHOCTI. Came y BHPINICHHI IIbOTO THTAHHS
MOJIATa€ TEPCHEKTUBA TMOJAIBIINX JIOCHIDKEHb BITYM3HSHUX Ta 3apyOiKHHUX
¢axiBIiiB y 11 HAYKOBIH ITapUHI.



