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3anmydeHHs 1HBECTHIIM y cdepy IEHTPali30BaHOrO BOJOMOCTAaYaHHS 1
BOJIOBIJIBEJICHHSI PO3IISIIAE€ThCS  3apa3 TMEpPEeBaXHO 3 TOYKU 30py MOTped
TEXHIYHOTO TIEPEOCHAIICHHS 3a paxyHok Jlep:kaBHoro Orokery Ykpainu [1].
MeHuie yBaru MNOpPUIUISETHCS MIABUIICHHIO 1HBECTUUIAHOT MPUBAOIUBOCTI
NIJIPUEMCTB Yepe3 MOKPAIICHHS EKOHOMIYHMX XapaKTePUCTUK iX ISUIbHOCTI
(3HMKEHHSI BUKOPHUCTAHHS €JIEKTPOEHEPrii, 3MEHIIEHHs COOIBapTOCTI MOCIYT
BOJIONIOCTa4YaHHsI 1 BOJOBIJBENICHHsS TOIIO).JHBECTOPH MOrOMKYIOThCS BKJIAJIaTH
KOLITH TUIBKH y NpUOYTKOBI MIANPHUEMCTBA, TOMY OCHOBHUM 3aBJIaHHSIM 3apa3 €
po3po0Ka HampsiMiB BUXOJy MIANPUEMCTB Ha TPAEKTOPIIO 30alaHCOBAHOTO
PO3BUTKY, 30KpeMa IIJISXOM OINTHUMI3aIlli OmeparifiHuX BUTpAT Yy TISIIBHOCTI 3
BIJIMOBITHUM 3HHKEHHSM COOIBapPTOCTI MOCIIYT.

[TinmpueMcTBa IIEHTPaAIi30BAaHOTO BOJOIIOCTAYaHHS 1 BOJIOBIJIBEACHHS B
VYkpaini MarOTh pi3HUN PIBEHb 1HBECTHUIIHHOI MPHUBAOJIMBOCTI 3 TOYKH 30py iX
eKOHOMIYHUX TMOKa3HUKIB (PYHKI[IOHYBaHHS. AJle TPOCIIJKOBYETbCA YiTKa
TEHJEHIlI: OUThIII TOTYXKHI TIANPUEMCTBA MAIOTh KpaIlll IMOKa3HUKH, 1 SK
HACIII0K, MalOTh OUIbIIE MOXJIMBOCTEH HAa OTPUMAHHS 1HBECTHIIIITHUX PECYpCIB.
ToMy y HayKoBHUX KOJIAX Ta B OpraHax J€p>KaBHOi BIJIaJd OOTrOBOPIOIOTHCS
npobsieMr 00’€HAHHS TMIANPUEMCTB IIEHTPAI30BAHOTO BOJIOMOCTAYaHHS 1
BOJIOBiABEICHHS [2, 3].

3a nmanumu JlepkaBHO1 ciykOu cratucTuku Ykpainu 5486 cy0’ekTiB
roCrofapioBaHHd HAJAIOTh MOCAYTM 3 LEHTPATI30BaHOIO BOJONOCTAYAaHHA 1
BOJIOBIABEICHHS, 3 HUX Jiuiie 2144 maroTh JilieH31l Ha MPOBAHKEHHS JAHOTO BHUILY
TUSITTEHOCTI [4].OnHO9acHO MaJi MITPUEMCTBA ueHTpaJI130BaHoro
BOJIONOCTAYaHHs 1 BOJOBIABENEHHS T030aBJIEHI MOJIHMBOCTI  3ally4yeHHS
JIOBIOCTPOKOBHUX 1HBECTHULIIMHUX PECYpCiB, 30KpeMa 3 TPUYUHU OOMEKEHOCTI



OIO/KETIB PO3BUTKY MICIIEBUX TpoMaja JUid HaJaHHS MICIEBUX TapaHTid mif
(hi1HAHCOBI 3aMI03UYEHHSI.

A Taka BelMKa KUIBKICTh CYO’€KTIB TOCIOJapIOBaHHA He 3a0e3rnedye
HAJIC)KHOTO 3aJI0BOJICHHS MOMUTY Ha SIKICHY Ta JOCTYIHY (TE€XHIYHO, EKOHOMIYHO)
BOJY JUIsI HACEJICHHs Yepe3 BIJACYTHICTh 1HBECTHUIIIMHUX KOIITIB y O1IBIIOCTI IUX
NiAOpUEMCTB Ha MojepHizamito. Tak, 75 % HaceneHux NyHKTIB (4,2 MIH.
JIOMOTOCHIOJIAPCTB) B YKpaiHIi HE MAalOTh JOCTYNMy [0 LIEHTPaIi30BaHOIO
BOJIONIOCTAYaHHs 1 BOJOBIABEACHHS, Juiie 2 % HacenmeHux NOYHKTIB (23 %
JIOMOTOCTIONIAPCTB) 3a0€3MedeHi MoCayraMu 3 IEHTPATI30BaHOTO BOJIOBIIBEICHHSI.
Tapudu Ha mocIyru BOJAOCHOKMBAHHS B MaJMX MICTaX, CEIMINAX Ta celax y 2-5
pa3iB MEpPEeBUITYIOTh Tapudu, MO TIFOTh y BEIUKUX MicTaX (B MeXax OJHI€l
007acTi), B TOM Yac sIK MI>XKpPEriOHAJIbHA PI3HUI MK HaWHWKYUM Ta HAWBUILHUM
TapudaMu cArae KUIbKOX JIECITKIB pas3iB.

O6’emHaHHg TIANPUEMCTB JOUUIBHOMPOBOIUTH IMOETATHO — IPHUETHAHHS
BEJIUKUX MIANPUEMCTB 00JACTl O MIJIPUEMCTBA 00JIACHOTO HEHTPY (B OKpEMHX
BUMAJKaX HEOOXITHO BUIUIATH JCKILIbKA «BY3JIB 00 €THAHHSI» — MIIIMPUEMCTBO
00JaCHOTO IIEHTPY Ta 1HIIE BEJIMKE MIAMPUEMCTBO CHIBCTaBHE 3a MaciiTabamu
BUPOOHMIITBA Ta PIBHEM Tapudy) Ha MEPIIOMY €Talll, Ta OCTaTOYHE MPUETHAHHS
peTH MajuX MIAMPUEMCTB 00JIaCTi O CTBOPEHOI €IMHOI PEriOHAIIBHOI KOMIIaHI].
[Ipouiec 00’enHaHHs Mae 3IIMCHIOBATUChHA OCHOBI TMOCIIJOBHOTO 3aCTOCYBAHHS
COLIIAJIBHOTO, TEXHOJIOTTYHOro, 0AaCeMHOBOr0, TEPUTOPIAIBHOIO MPUHIUIIB Ta
3acTocyBaHHsAM (opMu 00’€JHaHHS — YNOPaABIIHHSA CHIUJIBHOKO  BJIACHICTIO
TEpUTOpIaIbHUX rpoMas (00JaCHUX pan).

Cepen onTUMaIbHUX MOJIENEH MIJBUIICHHS 1HBECTULIIMHOI MPUBAOIUBOCTI
MIJNPUEMCTB  IIEHTPAJII30BAHOTO BOJIONOCTAYaHHS 1 BOJOBIJABEICHHS BapTo
pO3IIIAJIaTH iX arperaniroHaBKOJIO HAMOUIbII MOTYXKHUX MIJMNPUEMCTB 00JaCTI 13
BCTAHOBJICHHSIM ~ €JIMHOTO PEriOHaNbHOTO Tapudy HaA PIBHI IIOYOTO Y
MIPUEMCTBA - IIEHTPY 00’ €THAHHS.

3anponoHOBaHUN  OpraHi3aliiHO-TIPABOBUN MEXaHI3M Ma€ TPUKIIAJH
MPAKTUYHOTO BIIPOBAXKCHHSI Ta TO3WUTUBHI COLIAJbHO-EKOHOMIYHI HACIIAKU:
o0'eTHAHHS HA JOTOBIPHMX 3acajaxX Ha MpaBl CIUIBHOI BJIACHOCTI 00'€KTIB MpaBa
KOMYHaJIBHOI BIACHOCTI, peati3allis mporeaypu 00’ €THaHHs y MOPIBHSIHO KOPOTKI
TEPMiHM Ta BIJICYTHICTh TEPEIIKOJ Il BCTAHOBJICHHS €AUHUX (00JIacHUX)
TapuQiB.

TexHoJOT1YHA €THICTh MIANPUEMCTB JO03BOJUTH CYTTEBO MOKPAIIUTH SIKICTh
HaJaHHSA TOCIAYr IIEHTPAIi30BAaHOTO BOJONOCTAYaHHS Ta BOJOBIABEIACHHS 3a
pPaxyHOK BUKOPUCTAHHS CHUTBHUX BUPOOHWYMX TOTYKHOCTEH Ta JOCSITHCHHS
edexTy MaciTaly.

B cBoto yepry, BUBHaYEHHS €MHOTO PET1IOHAIBHOTO Tapudy Ha COlIaIbHO-
JIOCTYITHOMY PIiBHI Ha IICHTPaJi30BaHE BOJOMOCTAYaHHS 1 BOJIOBIIBEICHHS
(unHHOMY B O0JIaCHOMY ILIEHTpl) Ma€ CTaTd HaWOuIbIl e(QeKTUBHUM Ta
COIIIAIbHOTIPUIHATHUM MEXaHI3MOM CTHMYJIOBaHHS MICIIEBUX TpPOMaa [0
CHIBPOOITHHUILITBA LUIIXOM 3JUTTS MAHOBHUX KOMIUIEKCIB KOMYHAaJIbHOI (popmu
BJIACHOCTI.
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