KOBBOJIOKaHAJI» MPOAOIDKAET aKTUBHO BECTH paboTy ¢ MHOCTPaHHBIMU OaH-
KaMH, KOMITAaHMSIMH II0 TIPHBJIICYCHHIO JOTIONHHUTEIBHBIX CpeAcTB. Jlaib-
Helimee pacrpenesIeHne O4epeIHOCTH pealn3alii HHBECTHIIMOHHBIX TPO-
€KTOB IO 3TanaM VHBECTHUIIMOHHON NPOTpaMMBI 3aBHCHT OT OMPEICICHUS
HMCTOYHHUKOB MTOTCHIIHAIBHBIX HHBECTHIINH.

JIEPKABHE ®IHAHCYBAHHSI IHHOBAIIMHOI'O
PECYPCO3BEPEXEHHSA

Topxamwk B 1., Illymenxo JI.M., Xapxiecokuii HayioHanbHuii
VHIgepcumem micbkoeo eocnooapcmesa im. O.M. bexemosa

KoxHOoMy mignmpueMcTBY Ui iCHYBaHHS HeoOXimHi pecypcu. Tadop-
MariiiHi, TpyJoBi, ¢iHaHcoBi. J[o TOro  OUTBIIICTD MiAMPUEMCTB BUKOPHUC-
TOBYE Y TOCTIONAPCHKIiH MisSITbHOCTI IPUPOJIHI PECYPCH.

IIpote, Ha CHLOTOMHINIHIN ACHB, KUTBKICTh MPUPOTHUX PECYpCIB IO-
cuTh oOMexkeHa. TOoX B CYCHIJIBCTBI ITOCTa€ MUTAHHS PO 30E€pEKEHHS Ta
palfioHajgbHe BHUKOPHCTAHHS BHUYEPITHUX HE BiTHOBIIOBAIBHUX DPECYPCIB.
OnHuM 13 NUISXiB BUPINICHHS WX MUTaHb € IHHOBAaLIHHE pecypco3odepe-
HKEHHS.

InHOBamiiiHe pecypco30epexeHHs sBJIse COO0I0 OpraHizauliiiHy, eKo-
HOMIYHY, TE€XHIUHY, HAyKOBY, NPaKTH4HY, iH(poOpMauiiiHy IisUTbHICTB, Me-
TOJIH, MIPOLIECH, KOMIUIEKC OpraHi3aliifHO-TEXHIYHHUX 3aXO/IiB, 10 CYIPOBO-
JDKYIOTh YCi CTajii )KUTTEBOTO IMKIY O0'€KTIB CIpsSMOBaHI Ha 3a0e3MedeH-
HS MiHIMAJTbHOI BUTPATH PEUOBHHU Ta CHEPril Ha CTalisxX IUKIY B po3pa-
XYHKY Ha OJIMHHMI[IO KiHI[EBOTO MNPOJYKTY Ha OCHOBI BIPOBAKCHHS OCTaH-
HIX JIOCSATHEHb HAYKOBO-TEXHIYHOT'O TPOTPECY i CIPABISAIOTh HAWMEHIITHI
BIUTUB Ha JIIOJUHY 1 TPUPOJIHI CUCTEMH.

AHaJi3 cBITOBOTO J0CBIily TIOKa3ye, IO HKepena GpiHaHCyBaHHS iHHO-
BaliifHOTO PO3BUTKY MOXYTh OyTH pizHOMaHiTHMMH. lle 3anexuTh Bij xa-
paktepy iHHOBauiil Ta ix (iHaHcoBoi MicTkocTi. IcHYIOTE pi3Hi Kiacudika-
wii jokepen QiHaHCYBaHHS 1HHOBaLiifHOT NisUIbHOCTI. 30KpeMa, cepen Aep-
YaBHUX PECYpCiB MOYKHA BUJUINTH HACTYIIHI:

- enacHi. NepXaBHHUU OIOKET; MiICIEBI OIOMKETH; I03a0F0KETHI
douau (meHcifinuid oz, GoHAM COLiaNBHOTO CTPaXyBaHHS Ta iH.);

- 3a71y4eni: Jep)KaBHA KpPEeOUTHA CHCTEMa; Jep)KaBHA CTPaxoBa CHC-
TeMa,

- 3ano3uyeni: NepKaBHI 3aII03UYEHHS — JEPHKABHI HO3UKU (BHYTpiLl-
Hiif 60pr); 30BHIIIHI 3amM03MYeHHs (30BHIIIHIK GOpr).

Cepen BIacHUX pecypciB ¢iHaHCYBaHHS 1HHOBAIIMHOTO pecypco3oe-
PEXKEHHSI MOYKHA BHIUTUTH:
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- ¢nacHi; BIIACHI KOLITH opraHisaiiii (mpuOyTOK, aMOpTH3alliiiHi Bi-
paxyBaHHs, CyMH CTPAaXOBOTO BiIIKOAYBaHHS 30UTKIB Ta iH.);

- 3a7yyeni. BHECKM, MOXXEPTBYBAHHS, MPOAAX akmiid (IHIIMX IIHHUX
narepiB), I0JaTKOBA €MICist; IHBECTHIINHI pecypcH IHBECTHIIMHNX KOMIIa-
HIA-PE3WICHTIB, y T. 4. MAHOBUX 1HBECTHIIMHUX (OHIIIB; IHBECTHIIIHHI pe-
CYpCH CTPaxOBHX KOMIaHIH-pE3UICHTIB; iIHBECTHUIIIHI pecypcu HeaepiKaBs-
HuX (OHJIIB-PE3UICHTIB,;

- 3ano3uyeni. OAHKIBCHKi, KOMEPIIiiHI, IIUTLOBI Ta 1HII KPEIWUTH; iH-
BECTHUIII}HI pecypcH 1HO3€MHHUX 1HBECTOpIB, y T. 4. KOMEpLIHHMX OaHKIB,
MDKHapOJHUX (P iHAHCOBUX 1HCTHTYTIB, OpraHi3amii.

Crarrero 17 3akony Ykpainu «[Ipo iHHOBamiliHy IisSUTbHICTH» BH3HA-
YeHo BUIM (DiHAHCOBOI MIATPUMKH iHHOBaUiiHOI HistmbHOCTI. CyO0'exTam
IHHOBAIIHOT TisSUTPHOCTI TSI BUKOHAHHS HHMH 1HHOBAIlIHHUX TPOCKTIB
Moe OyTH HajaHa (piHaHCOBA MIATPUMKA IIJITXOM:

a) TIOBHOTO 0€3BiJCOTKOBOIO KpeauTyBaHHs (Ha yMOBax iH(IALMiAHOT
iHmeKcarii) NpiOPUTETHUX IHHOBAI[MHMX IIPOEKTIB 3a PAXyHOK KOIITIB
JlepxaBHOTO OrO[KETY YKpaiHH, KOIITIB Or0KeTy ABTOHOMHOI Pecty0iti-
ku KpuM Ta KOIITiB MiCIIEeBUX OIOJKETIB;

6) yactkoBoro (10 50 %)06e3BinCOTKOBOrO KpeAUTYBaHHs (HAa yMOBax
iHdsIiitHOl iHAeKcanil) iHHOBAIHHUAX MPOCKTIB 3a paxyHOK KowTiB Jep-
KaBHOTO OO/DKETy YKpaiHHW, KOIITIB OrpKeTy ABTOHOMHOI PecryGuikn
KpuM Ta KOmTIB MicleBUX OIO/KETIB 32 YMOBH 3aJIy4eHHs 10 (iHAHCYBaH-
HsI TIPOCKTY PELITH HEOOXIAHMX KOIUTIB BUKOHABISA MPOEKTY i (a00) iHIIMX
cy0'eKTiB iIHHOBaIiHHOT MisITLHOCTI;

B) IIOBHOI YM 4aCTKOBOI KoMIieHcallii (3a paxyHOK KowmTiB JlepkaBHO-
ro OroxeTy YKpaiHnu, KOmTiB 010 mKkeTy ABTOHOMHOI PecmyOumiku Kpum Ta
KOILTIB MiCIIEBUX OFOJKETIB) BiJICOTKIB, CIIaAYyBaHUX Cy0'€KTaMu iHHOBa-
iHHOT MisITFHOCTI KOMEPIIHHUM OaHKaM Ta iHIMM (hiHAHCOBO-KPEIUTHUM
YCTaHOBAM 3a KPEeIUTYBAaHHS IHHOBAI[IHHUX MPOEKTIB;

r) HAJ@HHS JEPXKABHUX TapaHTii KOMepUidiHMM OaHKaM, 10 3Jiiic-
HIOIOTh KPEAUTYBAHHS NPIOPUTETHUX IHHOBAIIIHHUX IIPOEKTIB;

I) MaifHOBOTO CTpaxyBaHHs peaji3alil iHHOBAliWHHUX TMPOEKTIB y
CTPaxOBHUKIB BiAMOBIAHO 10 3akoHy Ykpainu «lIpo cTpaxyBaHHs»;

e) dinaHcOBa miATpHMEKA IHHOBALIHHOI AisSUIBHOCTI 3a paxyHOK ep-
*KaBHOTO Orokery YKpainu, Orokery ABTOoHOMHOI Pecmy6Gmiku Kpum,
MicCIIeBUX OIOJDKETIB HAA€EThCSA y MeXaX KOIITIiB, Mepen0aueHnx BiAmoOBiI-
HUMH OFOKETaMH.

Takox 1€l 3aKOH BU3HAYA€E MPUHITUIHN JepKaBHOI iHHOBAIIHHOT TO-
JITUKH, JpKepena ¢iHaHCYBaHHs Ta MOPSAAOK poboTm JlepkaBHUX iHHOBa-
miHHUX (IHAHCOBO-KPEAWTHUX YCTaHOB. Ha kaib, MpakTHYHE BUKOPUCTAH-
HS JTAHOTO 3aKOHY Ta IHIIMX HOPMATHBHHX aKTiB, IO PETYIIOIOTH iIHHOBA-
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HiHY TisSIBHICTH B YKpaiHi, CTPUMYETHCS BKpail HEJIOCTaTHBHOK iH(pa-
CTPYKTYPOIO, HEPO3BHHEHICTIO CUCTEMH 3aXHCTY IHTENEKTYyalbHOT BJIACHO-
CTi.

Ha namy nmymKy, BpaXOBYIOUYH Te, IO MOPS 3 IHIIUM TOJIOBHOIO Me-
TOIO JIepP’KaBHOI IHHOBAIIHHOT IMOJITHUKH € BIIPOBAKEHHS CYIaCHUX €KOJIO-
TIYHO YWCTHX, OE3MEUHUX, SHEpro- Ta pecypco30epiraloumx TEXHOJOTiH,
MOJKHA 3alPOIOHYBATH TaKi NUITXH MOKPAIICHHS J[epKaBHOTO peryroBaH-
Hs B cpepi iIHHOBALIHHOT JiSUTBHOCTI:

— BJJOCKOHAJICHHSI HOPMATUBHO-IIPABOBOI 0a3u /s 3a0€3MeYCHHS PO3-
BUTKY iIHHOBALlIHHOI CUCTEMHU Y KpaiHH;

— HEOOXIZHICTh CUCTEMHOTO 1 TIOCIIIIOBHOTO BIPOBAPKCHHS (YHKIIi-
OHAJIPHUX MPHUHIUIIB JICPKABHOTO YIPABIIHHS IHHOBAIIHHOO TisUTBHICTIO;

— CTBOpPCHHSI MEXaHi3MiB JIepKaBHOTO CTHUMYJIIOBAHHS iHHOBAIIHHOT
aKTHBHOCTI MiIIPHEMCTB, a TaKOXX 3IHCHEHHsI iHHOBAI[IHHOTO THCKY Ha
cy0’ €KTH TOCTIOZApIOBaHHS Yepe3 BBEJCHHs CAHKINM Ha BHUITYCK 3acTapiioi
NPOAYKIIi Ta BUKOPHCTAHHS HEee(EKTUBHHX PECypco- W CHEProEMHHUX Ta
€KOJIOTIYHO HEOE3MEYHNX TEXHOIIOTIA,

— YIOCKOHAJIEHHSI CUCTEMH YIPAaBIiHHS iHHOBAI[IHHUMHE TPOCKTAMH i
nporpamMamMu Ha JIep>KaBHOMY DiBHi.

XAPBKOBCKHUE UHULITUATHUBBI
Csupuoosa P.B., Xapvroscroe ooracmuoe HTO KX u O

OO6merocy1apCTBEHHOW TPOrpaMMOil pe)OpMUPOBAHUS M PA3BUTHS
KIJTUIHO-KOMMYHAJFHOTO XO3SiICTBA, B YHCJIE NPOYMX HANpaBICHHMH,
MIPEeIyCMaTPUBACTCS PAa3BUTHE, PEKOHCTPYKIWS M MOJCPHU3AINS CHCTEM
TEIUIO- U BOJOCHAOKEHUS, TU(PTOBOTO XO3SHCTBA, CTPOUTEIHCTBO JOCTYII-
HOTO JXWJIBSI, @ TaK)K€ peau3amys IMPOEeKTOB YHEpProcOepeXeHnsT Ha Tpea-
MPUATUSIX KOMMYHAIBHOU chepbl. OCHOBHBIMU 33Ja4aMH, HATIPABICHHBIMU
Ha o0ecreueHne CTa0mIbHOTO (DYHKIIMOHUPOBAHUS M TUHAMUYHOTO HWHHO-
BaIl[MOHHO — PBIHOYHOTO Pa3BUTHS KIIUIIHO-KOMMYHAIBHOTO XO35HCTBA,
SIBIISIIOTCS. pa3pabOTKa M BHEJIPCHUEC HOBBIX TEXHOJIOTHI M 000pYyIOBaHUS,
HATIPABJICHHBIX HA TEXHHUYCCKOE IMEPECOCHAIICHUE MPEIIPUATHIA M COKpa-
IICHUE CYIICCTBCHHBIX 3aTPaT SHEPTETUUYCCKUX U MaTCPHATBHEBIX PECypPCOB.

AKTyanpHOH MpoOIeMOii Ha CETOAHAIIHAN JI€Hb, YIUTHIBASI BEICOKYIO
CTOMMOCTB TOIUITMBHO-3HEPTETHYECKIX PECYPCOB, SABISCTCS pEIIeHHE BO-
Ipoca IO TOBBIMEHNI0 3(P(EKTUBHOCTH PabOTHl TEIIOIHEPTETUIECKOTO
obopynoBanus. M3-3a HEIPHEKTHBHOTO HCTIOIB30BAHUS PECYpPCOB HAIIHO-
HaJIbHAsl ’KOHOMHKA TePsieT OTPOMHBIE cpeAcTBa. FIMEeHHO MO3TOMY BOTIpOC
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