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BCTYII

MeTonnuH1 BKa31BKU O BAKOHAHHS KOHTPOJIBHOT POOOTH [IJIs CIIyXadiB ApY-
roi BUIIOI OCBITH (¢akynbTeTy creniaibHocTl 7.050106 «O0mik 1 ayauT» 3 Kypcy
«YrpaBiiHChKl 1H(OpPMaIIiiiHI CUCTEeMH B aHai31 1 ayJuTi»» JT03BOJISIIOTH 3aCBOITH
TEOPETUYHUN MaTtepiand Kypcy 1 HaBUYMTH BHKOPHUCTOBYBATH JOCSTHEHHsS 1H(opMma-
HIAHUX TEXHOJIOTH 11 €PEeKTUBHOTO YIPABIIHHS MIATPUEMCTBOM.

BukoHaHHSI KOHTPOJIbHOI pOOOTH € CKJIaJI0BOI0 HaBYAJIBHOI'O Ipolecy 1 me-
peabayae MOrauOJEHHS Ta 3aKPIIJICHHS TEOPETUYHUX 3HAHb, OTPUMAHMX Y MpOIleci
BHUBUYEHHS KypcCy, HAOYTTsI HABUYOK CaMOCTIMHOI poOOTH 3 €KOHOMIYHOIO 1 CIeliaib-
HOIO JIITepaTyporo, JaHUMHU YIPaBIIHCHKOTO 00JIIKY ¥ (hiHAHCOBOi 3BITHOCTI, iX y3a-
raJIbHeHHs 1 POpMyBaHHS Ha X OCHOBI €KOHOMIYHO OOTPYHTOBAHHMX YIPaBIIHCHKHX
pillIeHb 3 BUKOPUCTAHHSAM CY4acHHUX 1H(QOpMaLIHHUX TEXHOIOTIH.

Pobora ckiagaerncs 3 TPHOX eTAIIB.

1 eran. Ha ocHOBI MoKBapTanbHUX JTAaHUX MPO JAOXOJU BiJl MPOJAXKY TOTOBOI
MPOIYKIi CKJIACTU MPOTHO3 MPOJIaXkK1B HACTYITHOTO POKY.

2 eran. Ha ocHOBI1 pe3ynbTariB Mporuo3y 1 ¢piHaHCOBUX MOKAa3HUKIB Ha MoYa-
TOK POKY CKJIACTU OIOJIKETHUH TUIaH HACTYITHOTO POKY.

3 eran. Bukonatu ananiz ¢piHaHCOBUX MOKa3HHUKIB, 3pOOUTH BUCHOBKH IPO
(biHaHCOBUH CTaH NIANPHUEMCTBA 1 IEPCIIEKTUBU HOTO PO3BUTKY.

3aBaaHHS 3a BaplaHTaMM BUJA€ BHKIalady. BUKOHaHYy KOHTPOJIbHY pOOOTY
MPEJCTABUTH Y BUTJISAII MOSACHIOBAILHOT 3anicku, Hanucanoi B MS WORD 1 gonatky
— daiiny «YIC.xlsy. ®aiinu 3anucyroTs Ha CD-auck, sikuil 37a10Th BUKJIaga4eBi. Po-
00Ty, BUKOHaHy HE 3a CBOIM BapiaHTOM, HE MepeBipsAroTh. [[OMUIIKY, 3ayBaKeHHS Ta
OLIIHKY poOOTH BKa3yloTh B perieHsii. JloonpanpoBany podOTy 01al0Th Ha MEPEBIPKY
Pa3oM 3 MOMEPETHHOI0 POOOTOIO 1 PEICH3IELO.



1. BUXIJHI JAHI 1O BUKOHAHHSI KOHTPOJBbHOI POBOTH

KonTposibHa po0oTa Mma€ TaKky CTPYKTYpY:

Beryn

OcHOBHa YacTHHA:

[Iporuno3 mpojaxy roroBoi MpoayKIii

bromxer npomaxy

bromxer BUpoOHMIITBA

bromxer BUpoOHHYMX 3amaciB 1 mpua0aHHs 3amacis
Broker mpsAMUX BUTpAT HA OIUIATY Mparli

bromxer 3aranbHO-BUPOOHUYMX BUTPAT

bromxer BUpoOHHYOT cOOIBapTOCTI i COOIBAPTOCTI peani3oBaHOi MPOTYKIIIT
brompxeT agMiHICTpaTUBHUX BUTPAT 1 BUTPAT HA 30yT
bromxeTHuMit 3BIT PO MPUOYTOK

BroxeTr rpomoBux KOIITIB

bromxerHuii 6anaHc

Amnani3 6anaHcy ninprueMcTBa

Amnani3 piHaHCOBOrO CTaHOBHIIA

BucHoBku

PexoMenioBaHa miiTeparypa

3ABJIAHHSA 10 KOHTPOJILHOI POBOTH:

Bupo6uuue nignpuemctBo AT "Komm’torep-CepBic" BUTOTOBIISE 1 pealizye

MPOAYKIIIO - CUCTeMH1 0J10KH KoMIT'toTepiB. HeobximHo:

1. Ha ocHOBI1 mokBapTadbHUX JAHUX PO JOXOAM BiJ MPOJIaKy TOTOBOI MPO-

IyKIii, mojganux y Tabn. 1.1, ckiacTv mporHo3 MpoaakiB HACTYITHOTO POKY.

2. Ha ocHOBI pe3ynbTaTiB NPOrHO3Y 1 MOYaTKOBUX JAHUX, HABEJIEHUX Y Ta0l.

1.2-1.11, cknactu OrOMKETHUH TIJIaH HACTYITHOTO MEPIOy.

3. IlpoBecTu MOPIBHSAJIBHUN aHaN3 CTIMKOCTI, JIKBIAHOCTI, A1LI0BO1 aKTUBHOC-

Ti ¥ peHTabeNbHOCTI MiIMPUEMCTBA, BUKOPUCTOBYIOUM (PIHAHCOBI MOKA3HHUKU Or0-

IOKCTHOTO IUIaAHY 1 MMOMCPCAHBOT O Hepioz[y. CDOpMy.]'II/I M1 PO3PAXYHKY OCHOBHHUX KO-

eQIlieHTIB MoAaH1 B MyHKTI 2.2.3.



Tadauunsa 1.1 — Jlani npo npoaaxi roroBoi npoayKuii

(K—kinbkicTh, Y[ —uncTiii 10oxin).

BapianT 1 BapianT 2 BapianT 3 BapianT 4
Pik KB. K U K U K U K ya
1 124 483 120 462 122 475 117 455
2008 2 156 601 150 591 153 596 147 570
3 182 716 180 709 178 700 171 675
4 150 586 150 580 148 575 141 550
1 138 538 135 526 137 530 130 505
2009 2 162 648 165 662 168 670 152 605
3 190 778 190 778 192 780 179 735
4 158 645 160 660 164 670 149 610
1 142 590 140 580 142 590 133 552
2010 2 174 730 180 760 181 760 164 689
3 202 878 200 870 204 885 190 826
4 168 722 165 709 167 720 158 680
1 148 636 150 642 155 665 139 600
2011 2 190 836 195 860 196 862 179 786
3 218 970 220 980 224 995 205 915
4 180 800 185 824 187 835 169 750
BapianT 5 BapianT 6 BapianTt 7 BapianT 8
Pik KB K ua K ya K ya K ya
1 129 503 100 390 113 440 110 430
2008 2 162 631 120 470 148 580 141 550
3 189 746 135 630 177 700 175 690
4 156 608 124 480 146 570 145 565
1 144 561 110 430 127 495 118 460
2009 2 168 672 134 535 158 630 157 630
3 198 812 154 632 186 760 187 770
4 164 673 132 542 142 585 149 610
1 148 615 122 507 137 570 124 515
2010 2 181 760 139 583 164 690 162 680
3 210 915 167 726 193 840 194 840
4 175 753 146 627 152 650 154 660
1 154 662 137 589 148 632 134 580
2011 2 198 870 148 651 183 805 176 770
3 227 1010 180 800 201 900 201 910
4 187 835 162 722 173 770 170 760
BapianT 9 BapianT 10 BapianT 11 BapianT 12
Pik KB. K U K U K U K ua
1 136 530 112 440 133 520 155 604
2008 2 172 670 140 550 168 646 194 757
3 200 790 164 650 196 770 227 895
4 165 640 135 530 161 630 187 730
1 152 590 124 480 148 580 173 673
2009 2 178 710 146 584 178 682 202 806
3 209 850 171 701 203 836 238 974
4 174 715 142 580 170 694 197 808
1 156 645 128 530 153 635 178 738
2010 2 191 800 157 660 188 786 217 912
3 222 965 182 790 218 945 252 1098
4 185 795 151 650 181 777 210 904
1 163 701 133 570 159 684 185 794
2011 2 209 920 171 752 204 902 238 1044
3 240 1070 196 875 230 1040 272 1212
4 198 880 162 722 190 860 224 1002




Tadauns 1.2 — AxkTuB 0aj1aHCy MIANPHEMCTBA HA MOYATOK POKY

AKTHE BAPIAHTMU: Kon 1 5 3 4 5 6
I.HeoGopoTHi akTHBH
HemarepiajibHi akTUBM:
- 3QJIMIIIKOBA BaPTICTh 10 | 42,00 | 41,50 | 20,00 8,40 9,00 10,00
- IEpBUHHA BaPTICThH 11 | 68,00 | 58,00 | 42,00 | 42,00 45,00 | 50,00
HaKOIMYEHA aMOPTH3AITis 12 | 26,00 | 16,50 | 22,00 | 33,60 36,00 | 40,00
OcHoBHi 3aco0u:
- 3QJIMIIIKOBA BaPTICTh 30 | 225,10 | 175,30 | 113,50 | 142,08 | 184,80 | 160,00
- IEpBUHHA BapTICTh 31 | 278,90 | 230,30 | 192,10 | 236,80 | 243,10 | 266,60
- 3HOC 32 | 53,80 | 55,00 | 78,60 | 94,72 58,30 | 106,60
Ycboro 3a posaisiiom 1 80 | 267,10 | 216,80 | 133,50 | 150,48 | 193,80 | 170,00
I1. O60poTHiI aKTHBHU
3anacu:
BHPOOHUYI 100 | 85,65 | 93,85 | 88,20 | 79,56 75,28 | 83,23
rOTOBA MPOTYKITIsS 130 | 51,20 | 68,00 | 36,00 | 30,00 39,60 | 32,40
Po3paxynku 3 nebiTopamu 160 | 87,60 | 98,30 | 68,60 90,82 101,00 | 77,20
['pommoBi kot 230 | 98,60 | 110,80 | 165,30 | 120,900 | 100,96 | 112,80
Ycboro 3a posaijiom 2 260 | 323,05 | 370,95 | 358,10 | 321,28 | 316,84 | 305,63
BAJIAHC 280 | 590,15 | 587,75 | 491,60 | 471,76 | 510,64 | 475,63
AKTHE BAPIAHTM: | o | 7 8 9 10 11 12
I.HeoGopoTHi akTHBH
HemarepiajibHi akTUBM:
- 3QJIMIIIKOBA BaPTICTh 10 8,50 9,00 11,20 17,19 42,00 | 50,00
- IEpBUHHA BaPTICThH 11 42,50 45,00 56,00 85,95 97,20 98,60
- HAKOTIMYCHA aMOPTHU3AIIIS 12 | 34,00 | 36,00 | 44,80 | 68,76 55,20 | 48,60
OcHoBHi 3aco0u:
- 3QJIMIIIKOBA BAPTICTh 30 | 141,00 | 147,48 | 165,18 | 161,13 | 108,80 | 153,10
- IEpBUHHA BaPTICThH 31 | 235,00 | 245,80 | 275,30 | 268,58 | 176,70 | 221,30
- 3HOC 32 | 94,00 | 98,32 | 110,12 | 107,45 | 67,90 | 68,20
Ycboro 3a posaiiiom 1 80 | 149,50 | 156,48 | 176,38 | 178,32 | 150,80 | 203,10
I1. O60poTHiI aKTHBHU
3anacu:
BHPOOHUYI 100 | 85,68 | 81,09 | 94,86 | 73,44 89,20 | 99,50
TrOTOBA MPOTYKITIsS 130 | 45,50 | 39,60 | 40,70 | 33,00 54,00 | 59,40
Po3paxynku 3 nedbiTopamu 160 | 68,50 | 120,10 | 94,30 86,20 87,50 69,20
['pommoBi kot 230 | 104,30 | 105,00 | 92,30 | 77,60 | 129,60 | 169,50
Ycboro 3a posaijiom 2 260 | 303,98 | 345,79 | 322,16 | 270,24 | 360,30 | 397,60
BAJIAHC 280 | 453,48 | 502,27 | 498,54 | 448,56 | 511,10 | 600,70




Tadoauns 1.3 — Ilacus 6ajaHcy NMiANPHUEMCTBA HA MOYATOK POKY

HACHE BAPIAHTMU: Ko 1 ) 3 4 5 6

I. Biracuuii kamiTaJg

CraryTHu# Kamiran 300 | 56,00 | 56,00 | 56,00 | 56,00 | 60,00 46,00
IHImMi 10JaTKOBUH KarmiTai 330 | 282,00 | 280,00 | 180,00 | 140,00 | 176,00 | 168,00
Heposnoninennit mpuOyrok 350 | 102,75 | 98,60 | 95,10 | 108,16 | 100,63 | 99,50
Ycboro 3a posaisiiom 1 380 | 440,75 | 434,60 | 331,10 | 304,16 | 336,63 | 313,50
IV. IloTo4Hi 3000B’13aHHA

KopoTkocTpokoBi kpeautu 500 | 20,00 | 20,00 | 40,00 | 30,00 | 45,00 40,00

Kpeautopcbka 3aboproBaHicTh 3a
TOBapH, poOOTH, OCITYTH

[ToTouH1 3000B'13aHHA 3a pO3paxyH-
KaMH 3 OIUIATH Ipalli

530 | 111,90 | 110,30 | 98,70 | 120,80 | 104,31 | 97,88

580 | 17,50 | 22,85 | 21,80 | 16,80 | 24,70 24,25

Ycboro 3a posaijiom 4 620 | 149,40 | 153,15 | 160,50 | 167,60 | 174,01 | 162,13
BAJIAHC 640 | 590,15 | 587,75 | 491,60 | 471,76 | 510,64 | 475,63
ACHE BAPIAHTH: | o0 | 7 8 9 10 11 12
I. Biacuuii kamitaJg

CraryTHu# Kamiran 300 | 50,00 | 70,00 | 50,00 | 85,00 | 85,00 85,00
[HImIMit omaTKOBHI KarliTall 330 | 150,00 | 163,00 | 210,00 | 120,00 | 120,00 | 150,00
Heposnoninennit mpuOyrok 350 | 81,68 | 101,00 | 103,20 | 100,25 | 140,30 | 146,80
Ycboro 3a posaisiiom 1 380 | 281,68 | 334,00 | 363,20 | 305,25 | 345,30 | 381,80
IV. IloTo4Hi 3000B’13aHHA

KopoTkocTpokoBi kpeautu 500 | 50,00 | 50,00 | 16,00 | 25,00 | 20,00 50,00

Kpeautopcbka 3aboproBanicTh 3a
TOBapH, poOOTH, OCIYTH

[ToTouH1 3000B'13aHHS 3a pO3paxyH-
KaMH 3 OIUIATH Ipalli

Ycboro 3a posaijiom 4 620 | 171,80 | 168,27 | 135,34 | 143,31 | 165,80 | 218,90
BAJIAHC 640 | 453,48 | 502,27 | 498,54 | 448,56 | 511,10 | 600,70

530 | 91,60 | 98,70 | 94,34 | 95,40 | 122,40 | 141,20

580 | 30,20 | 19,57 | 25,00 | 22,91 | 23,40 27,70

Ha nouaTtox poky Ha ckiazl 3adikcoBaHl 3anacu (KOMIUIEKTYIO4l BUPOOH —
MAaTEepUHCHKI TIJIATH, TaM'sITh, JKOPCTK1 TUCKHU, BiJl€O-aJanTepu), siki HEOOXIaHI IS
30MpaHHs CUCTEMHOTO OJIOKY.

Tadoaunns 1.4 — [TouaTkoBi 3a1MIIKH BUPOOHUYHX 3aM1ACiB, THC. IPH.

Bapianrtu: 1 2 3 4 5 6
BapTicTh KOMIUIEKTYIOUHMX JUISS BHTOTOBJICHHS 2.7 2.9 2.8 26 | 246 | 272
1 cuctemHoTO OJIOKY
3arasipHa cyma 85,65 | 93,85 | 88,2 | 79,56 | 75,28 | 83,23
BapianTu: 7 8 9 10 11 12
BapTicTh KOMIUIEKTYIOUHMX JUISS BHTOTOBJICHHS 2.8 265 | 3.1 2.4 2.9 3.1
1 cuctemHOTO OJIOKY
3aranbHa cyma 85,68 | 81,09 [ 94,86 | 73,44 | 89,2 | 99,5




Ha nouatok poky Ha ckiiaji 3adikcoBaHi 3a11acy TOTOBOT MPOAYKIIIi:
Taoauus 1.5 — IToyaTKoOBI 32JUIIKHA FOTOBOI NMPOAYKIII HA CKJIAI.

BapianTu: 1 2 3 4 5 6 7 8 9 10 | 11 12
KinbkicTs, mrT. 16 | 20 | 12 | 10 | 12 | 9 13 | 12 | 11 | 10 | 15 18
Ilina, THc. TpH. 32134 3 3 1333635333733 3,6 33

Tadaunsa 1.6 — BapricThs po0OiT 3 BurorosjeHHss 1 oguHMII NMpoayKUil,

THC. TPH.
BapianTu 1 2 3 4 5 6 7 8 9 10 11 12
Bapricts 0,3]0,26 | 0,32 | 0,33 | 0,34 0,28 0,32 0,3 | 0,24 | 0,28 | 0,31 | 0,26

VY Tabun. 1.7 HaBeaeHU CKJIaJ MPOrHO30BAaHUX 3arajlbHO-BUPOOHUYHUX BUTPAT.
Omnata enektpoeHeprii, amoptuzailis OC, peMOHT Ta iHII1 BUTPATH € MOCTIHHUMHU
BUTpaTaM. Butparu Ha omnaty npaui Ta BiapaxyBaHHs y [1D 1 ®CC po3noauvisioTh-
Csl MPOMOPIINHO KUIBKOCTI BUTOTOBIEHUX cHUCTeMHHUX OJokiB. Y Tabn. 1.8 Ilomana
piyHa cyMa aMopTH3allli BUpOOHWYMX OCHOBHHMX 3aco0iB. Y Tabn. 1.9 HaBenenuit
CKJIaJ MPOTHO30BAHMUX aJAMIHICTPATUBHUX BUTPAT 1 BUTPAT HA 30YT.

Tadamus 1.7 — 3araJbHO-BUPOOHHUYI BMTPaTH, THC. TPH.

BAPIAHTU:
CTATTSI 1 2 3 4 5 6
Butpatu Ha oruiaty npaiii 90 85 76 82 96 51
BinpaxyBanus y [1® 1 ®CC 33 31 28 30 36 19
OmaTa enekTpoeHeprii 10 8 12 14 12 10
AmMopTu3airis 0cHOBHHX 3ac00iB (O3) 6 7 5 6 9 11
PeMOHT 1 06c1yroByBaHHsI YCTaTKYBaHHS 9 8 10 12 14 10
THmi 20 16 30 32 28 29
Yceboro 168 | 155 |[161 |176 | 195 | 130

BAPIAHTU:
CTATTS 1 2 3 4 5 6
ButpaTu Ha omuiaty npaii 46 50 48 50 88 62
BinpaxyBanus y [1® 1 ®CC 17 19 18 19 33 23
OmaTa enekTpoeHeprii 13 14 10 15 11 9
Awmopruzauis O3 9 13 10 15 7 8
PeMOHT 1 06c1yroByBaHHsI YCTaTKYBAaHHS 12 18 9 8 9 7
THmi 22 23 8 25 14 36
Yceboro 119 | 137 [103 | 132 | 162 | 145

Tadoauns 1.8 — Cyma amoprusaunii BupooHnunx O3, Tuc. rpH.

BapianTu: 1 2 3 4 5 6 7 8 9 10 | 11 | 12
Cyma 10 {8896 |12 | 8 | 104 |11,2] 7,6 | 124 | 9,6 |88 | 10




Tadaunsa 1.9 — Ckiag NporHo30BaHuX AJAMIHICTPAaTMBHUX BUTPAT i BH-
TpaT Ha 30yT, THC. TPH.

BAPIAHTU:
CTATTS 1 2 3 4 5 6
AJMiHicTpaTUBHI BUTPATH
3apruiata 120 100 100 114 130 105
BinpaxyBanus y [1® 1 ®CC 44 37 37 42 48 39
[Tocnyru InTepHer 1 3B'130k 10 10 8 12 16 9
Awmopru3zauig O3 10 12 10 9 9 8
Awmopruzanis HMA 25 20 18 10 12 8
KomyHanpHi nociyru 15 22 20 22 26 16
Binpsimxenns 30 40 40 50 40 30
Openpa odicy 90 80 70 80 75 76
[H111 BUTpaTH 10 30 30 36 35 30
PA3OM 354 351 333 375 391 321
Burparu Ha 30yT
3apruiara 50 52 60 58 66 50
BinpaxyBanus y [1® 1 ®CC 19 19 22 21 24 19
Pexnama 30 30 12 12 16 22
Awmopru3zauis O3 10 10 8 8 10 12
Binpsxenns 50 50 50 50 50 50
Butpatu Ha nanuso 1 'CM 15 10 12 12 13 8
PA3OM 174 171 164 161 179 161
BAPIAHTU:
CTATTSI 7 8 9 10 11 12
AJMiHICTPaTUBHI BUTPaTH
3apruiara 96 109 82 110 86 70
BinpaxyBanus y [10 1 ®CC 36 40 30 41 32 26
[Tocnyru InTepHer 1 3B'130k 7 8 9 8 8 8
Awmopru3zanig OC 7 8 6 9 9 9
Awmopruzanis HMA 9 7 7 9 9 9
KomyHanpHi nociyru 22 21 14 25 14 16
Binpsmxenns 23 22 16 30 22 30
Openpa odicy 70 88 50 84 62 84
[H111 BUTpaTH 20 33 20 30 21 30
PA3OM 290 336 234 346 263 282
Burparu Ha 30yT

3apruiara 48 54 36 60 48 62
BinpaxyBanus y [1® 1 ®CC 18 20 13 22 18 23
Peknama 26 25 24 30 18 30
Awmopru3zanig OC 14 9 9 10 10 10
Binpsikenns 40 50 40 50 36 50
Burpatu na nanuso 1 'CM 8 10 13 15 10 15
PA3OM 154 168 135 187 140 190
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3amniaHOBaH1 KaliTaJlbHI BKIAACHHS IJi Mpua0aHHs ocHOBHUX 3ac00iB (O3) i
HEOOOpOTHUX HemarepialbHuX akTuBiB HMA (mporpamue 3a0e3rneueHHs) MojaHi B
tabn. 1.10:

Taoauns 1.10 — IIpuadaHHA HEOOOPOTHUX AKTHUBIB, THC. TPH.

BapianTn: 1 KkB. 2 KB. 3 KB. 4 KB. 3a pik
1 03 20 20 80 20 140
HMA 20 20 10 30 80
2 03 20 20 60 20 120
HMA 20 20 10 10 60
3 03 10 25 61 15 111
HMA 10 10 10 10 40
4 03 10 25 46 10 91
HMA 10 10 20 10 50
5 03 20 28 47 11 106
HMA 25 11 9 8 53
6 03 10 10 30 10 60
HMA 10 10 8 9 37
- 03 11 26 34 13 84
HMA 13 10 7 10 40
8 03 20 30 40 20 110
HMA 20 30 30 10 90
9 03 10 20 40 30 100
HMA 10 10 10 40 70
10 03 15 30 30 15 90
HMA 15 15 10 10 50
11 03 12 18 40 24 94
HMA 10 20 12 36 78
12 03 10 10 40 30 90
HMA 5 10 20 20 55

VY tabn. 1.11 mogaHa pemira MoKa3HUKIB, HEOOXITHUX JJIsI CKJIaJaHHsI PIYHO-
ro Or/KETy mianpueMcTBa. [loka3HUKM OJIHAKOBI JJIsl BC1X BapiaHTIB

Taoauus 1.11 — lonaTkosa ingopmanis.

Iloka3HuUK IloTounuii KBapTaa Hacrynuuii kBapTana
1 1 2 xBapramu: 85% Bix 3araabHOL 1 12 xBapramu: 15% Bix 3aranbHOT
Hanxomxenus T'pOIIOBUX KO- CYMH 32 KBapTal CYMH 3a IOIepeiHIH KBapTanl
IITIB BiJ{ MOKYIILIS 3 14 kBapramu: 80% BiJ 3arabHOL 3 i 4 kBapTany: 20‘.’/3 BiJI 3araJIbHOL
CYMH 3a KBapTal CYMH 3a IOIepeiHiH KBapTanl

OmaTta mocravaabHUKAM Bap-
TOCTI MaTepiany

20% Bij 3araJIbHOI CyMHU 3a TIomepe-

80% BiJx 3aragbHOI CyMH 33 KBapTal I
JIHIM KBapTa

3aMIIKY 3armaciB MaTepiany 20% Bit 3arabHOI KiIBKOCTI 3ama-
Ha KIHEI[b KBapTaly C1B HaCTYIHOI'O KBapTaJly
3aJUIIKH 3amaciB TOTOBOT 15% Bij 3arabHOI KiTHKOCTI 3am1a-

IpOJIYKIlii Ha KiHenpb KBapray | ciB I'll HactynHoro kBapramy

20% Bij 3araJIbHOI CyMHU 3a TIomepe-

ITHOT % BiJI 3aTaIBHOT CyMH 3a KBapTaj ™
Bumnnara 3apo6itHoi ruiatu 80% BiJ1 3arajbHOI CyM p i KBapTan

[TonaTox Ha mpuOyTOK 25% Biz onepauiiiHoro MpUOyTKy

KopoTkocTpokoBi kpenuTu B 0aHKY MOTallaloThCsl IPOTATOM POKY MOKBapTa-
JBHO pIBHUMU yacTKaMu. HezaBepiieHe BUpOOHUIITBO Ha MOYATOK 1 KiHEI[b KBapTaly
BIJICYTHE.
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2. BKA3IBKH 1O BUKOHAHHSI KOHTPOJBHOI POBOTH
2.1. 3AT'AJIBHI ITOJIOKEHHA

CrparteriuHe MmjaaHyBaHHSl CIIPHUS€ PO3BUTKY MiNPUEMCTBA, OTPUMAHHIO CTa-
OU1bHOTrO MPUOYTKY, YCHIIITHOMY BHYKMBAHHIO B YMOBaX KOHKYPEHIIIl 1 HECTaOIbHO-
CTl puHKy. Cmpameziune nianyeamHs - 1€ TIPOIICC BU3HAYCHHS 1M, HEOOXITHUX
JUISL TOCSITHEHHSI CTpaTeriyHol MeTu. Pe3ynbratoM cTpareriyHoro rjiaHyBaHHS € J0-
BrOCTPOKOBUH IJIaH MIANPUEMCTBA, po3paxoBanuii Ha 10-15 poxis.

JleTainizaiiisi 1OBrOCTPOKOBOTO IJIAHY 3A1MCHIOETHCS yepe3 OroKEeTyBaHHSA -
npolec TUIaHyBaHHS MaWOyTHIX omepauiid mignpueMcTBa 1 oopmieHHs Horo pe-
3yJbTATIB Y BUIJISAI CUCTEMHU OIOJIPKETIB, PO3PAXOBAHUX B KOPOTKOCTPOKOBOMY TEpi-
oni . [IpogykTom O10/)KETYBaHHS € OIOIXKET.

brooicem - e pinaHcoBUil TJIaH, IO OXOIUIIOE BC1 HAIPSIMU ISUTBHOCTI TT1JT-
MpUEMCTBA. BIO)KETHUM MEepio0M 3BUYANHO € PIK, Y MEXKaX KO0 MOKHA BUAUIUTU
nepioau (KBapTaj, Micdilb). ['eHepanbHUil OOJKET BKIIIOYAE JIBl TPYNHU OIOKETIB:
onepayiuni U ¢inancosi. Onepayitini 6100xcemu - CyKyIHICTh OIOJIKETIB BUTpAT 1
JI0XO/1B, 3a0€3MeuyI0Th CKJIaJaHHs OIOKETHOTO 3BITY Mpo N0XiA. Dinancosi 61o-
0drcemu - CYKYMHICTh OIOJIKETIB, 110 BITOOPa)KYIOTh T'POILIOBI MOTOKU i (hiHAHCOBUM
CTaH MiANPUEMCTBA.

BuninsitoTs Tpu yMOBM TUIaHYBaHHS:

1. Iporno3yBanHs. Bi TOYHOCTI MPOTHO3Y 3aJI€KUTh €(PEKTUBHICTD MOJAJBIIIO-
ro IUIaHyBaHHS. 3BUYAilHO MPOTHO3YIOTh T1 MOKAa3HUKH, SKUMH MIIINPUEMCTBO HE
MO>KE€ YIPABIATH MOBHOIO MIpOI0, HAIPUKJIIA, 0OCIT MPOJaXiB, pU3HKH, B3aEMOPO3-
paxyHKH Ta iH.

2. Bubip ontumajbHoro ¢pinancoBoro miany. IIponoHyeThcst nekijabka Ba-
plaHTIB 1 Ha OCHOBI 1HTYIMIi 1 mpodeciHHOro NO0CBIAY, 3 HUX BiAOUPAIOTh OJUH 3
BaplaHTIB OIOIXKETY.

3. Kontpoasb ¢inancoBoro miany. B mipy iforo BukoHanHs (aKTHU4YHI OKa3HU-
KU MOPIBHIOIOTH 3 IJIAHOBUMHU, MICJISI YOTO MPOBOJATH HEOOX1/IHI KOPEKTYBAaHHS.

BinnpaBHUM NMyHKTOM IpH CKJIaJlaHH1 OIOJKETHOTO IUIaHY € OKIKeT Mpo-
JAaKiB — ornepauiiHui OI0KET, SIKUHA MICTUTH 1H(QOpPMAIliIO PO 3aIUIAHOBAHUMN 00-
CST MPOJAXIB, IIHY 1 OYIKYBaHUN JOX1/ BiJl NPOAaXY rOTOBOI MPOAYKIi. 3BUYANHO

Ipu CKJIaJIaHHi 6IOJI)KCTy nponamiB BHKOPHUCTOBYIOTH PC3YJIbTATHU IIPOTHO3Y.
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Takum 4MHOM, MU BHXOJMMO 3 TOTO, IO JIOX1A BiJ MPOAaXiB Oyne oTpuMa-
HUW B TOBHOMY 00Cs31, 1 BU3HAYAEMO BHUTPATHU, HEOOXITHI JIJIsi IOCATHEHHS TaKOTO
pesynbpTaty. Ha puc. 2.1 mokazaHa MOCIHIIOBHICTh CKJIAJaHHs 1 B3a€EMO3B'SI30K Or0-

JOKETIB MIINPUEMCTBA.

2.2. OCHOBHI ETAIIM BUKOHAHHA POBOTH

2.2.1. Ilpocno3 npooarxcie na maidymuii nepioo
Binkpuiite ¢aitn «YIC.xlsy», Bubepits podounit muct «MM» 1 B Tabnuito 1 BBe-
JITh (DAKTHYHI MOKa3HUKU YHUCTOTO JIOXOMY, 3TiHO 3 BapiantoM. HeoOxigHO ckiacTu
MPOTHO3 Ha HACTYIIHI MIBTOpa POKH, BUKOPUCTOBYIOUM METOAM MAaTEMaTHYHOI CTaTHC-
TUKU. 3 LI€I0 METOIO Tpeba nmoOynyBaTH MaTEMATUYHY MYJIbTUILTIKATUBHY MOJIETb!
Yo=Y *S*E, (1)
ne YJI — uucriit goxia; Y —Tpenn (diHidHa GyHKII); S — IHAEKC CE30HHOCTI;
E — HeperynspHa BUNaaKoBa MOMUIIKA.
Jiist Toro, 100 BUKITIOYUTH BIUIMB CE30HHOT KOMIIOHEHTH, CKOPUCTAEMO-
Cs METOJIOM KOB3HOiI cepefHboi. Ilicis BUAUICHHS 1HIEKCY CE30HHOCTI, HEOOX1ITHO
CKOPEKTYBaTH HOro 3HAUYEHHA TaK, 1100 BOHU 3aJI€Kalid TUIbKH BiJ] HOMEpa KBapTaly
1 He 3aj1exanu BiJ poky. Toni TpeHa Bu3HauuMo 3a popmynoro: Y*E=YJI/S.
Tpenn Y npeacraBisie CyKyNHICTh TOUOK, SIKI MOXKHA 3aMIHUTH allpOKCUMYIO-
yoro miniitnoro ¢ynxuiero ¥ =a+bX (X — Homep kBaprany mo nopaaky Bix 1 1o
16), BUKOPUCTOBYIOUM METO]] HAaWMEHILIMX KBaJApaTiB. 3a JOMOMOIOI OTPHUMAHOIO
pIBHSIHHSL OoO4YMCITIOBaHHI 3HaueHHs Y s X=17, 18, 19, 20, 21, 22, ski Biamnosiga-

10Th 1-4 kBaptanam 2012 p. 1 1-2 xkBaptanam 2013 p.
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MPOI'HO3 NPOJAXK ' =

BIOJKET MPOJAX ‘

OuikyBaH1 HAAXOIKCHHS

bromxeT BUpoOHUIITBA '

Bromxer nmpsiMux BUTpaT Ha
OILIaTy TMpar

A\ 4

—| bromxker BUKOpHUCTaHHSA bromxer
BUPOOHUYMX 3aIACIB

3aracis

IPOIIOBUX KOIITIB B[
MOKYMIIIB

OuikyBaH1 BUILJIATH
IPOIIOBUX KOIITIB MO-
CTavyaJbHUKAM

A

bromxer BUpoOHUYOT cOOIBAPTOCTI MPOLYKIIIT

1 bromxer CO6iBaBTOCTi EeaﬂiSOBaHOT HBO)IzKLIﬁ i
| v

BrokeTHuii 3BIiT Npo NpuOYTOK

| Bromxer 3aranpHo- :
BHPOOHHUMX BUTAT \ i
v |

' '

BrokeT rpomoBux KOUITIB '

Bubip onTuMaiabHOro Iiany

KOHTpOJIB BHKOPHUCTAHHA IUIAHY

[1i1CyMKH BUKOHAHHS OFOJPKETHOTO IIAHY i

Puc. 2.1 — Brooxxcemune naanysanms, auanis i KOWMpOoib GUKOHAHHS NAAHY
[TomHoO)uMBIIM 3700yT1 3HaYeHb Y Ha S, OTPUMAEMO NMOKBaPTAIbHUN MPOTHO3
poJaxy rotosiit mpoaykiii 3a 2012 p. 1 nepiry nonosuny 2013 p.
Hagenemo npukian.
Taoaunsa 2.1 — Buxigni nani

Pix Ks. X e Vi |
I 1 380.0
2 2 430.0

2008 3 3 570.0
4 4 465,0
I 5 425.0
2 6 520.0

2009 3 7 620.0
4 g 525.0
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IIpoxoBxkenns tadJ. 2.1

T 9 470.0
2 10 585.0
2010 3 11 700.0
4 P 580.0
I 3 510.0
2 14 670.0
2011 3 15 780.0
4 16 640.0

[Toka3HUKK YUCTOTO JOXOIY MYONIIOIOTHCS Yy TPEThOMY CTOBMI Tabm. 2.2 Ye-
TBEPTUH CTOBIELb (HOPMYETHCA 13 CyM 32 YOTUPHU KBApTaJU 3 MOCTIAOBHUM 3pYyIICH-
HsM BHU3. Hanpuxnan, nepuie yucio orpuMmane micis ckiaganas Y/1 3a 1,2,3,4 kBa-
prasiu 2008 p., apyre uucio - micias ckianannag Y/ 3a 2,3,4 kapranu 2008 1 1 kBap-
tan 2009 p., Tpete - micns ckiaaganas Y/ 3a 3,4 keapranu 2008 1 1,2 kBaptanu 2009
p i T.4. IloTiM oTprMmaHi yucna AT Ha 4 1 pe3yabTaT BUBOJATH B I'ITOMY CTOBIIIII.
LenTpoBani cepeani Y BU3HAYAIOTh Yy HIOCTOMY CTOBIILI SIK CEpPEIHE apuPMETHIHE
JIBOX CYMDKHMX YHCEN M'ATOro croBmils. Hapemri, i1H1eKC CEe30HHOCTI S BU3HAYAETh-
csl SIK yacTkoBe Bin auieHHs Y/l Ha nieHTpoBaHy cepenHio Y.

OTpuMmaHi 1HIEKCHU CE30HHOCTI 3ajieKaTh K BiJ KBapTaly, TaK 1 BiJ POKY.
[IpoBenemo ycepeaHIOBaHHS S 711 KOKHOT'O KBapTaily, OOUMCIUBIIM cepefHi apud-
MeTuyHi S;. O6UncIuMO CrijibHE cepeHeE 3a (HOPMYIIOI0

Scp = 4/(S1+S,+S3+Sy)

CKopeKkToBaHMH 1HJIEKC CE30HHOCTI BUXOAUTH 3a hopmynoro: S;i*Scp. Tenep 1H-

JIEKC CE30HHOCTI HE 3aJIeKUTh Bifl pOKY. Pe3ynbTaTu po3paxyHKiB MojiaHi B Ta01. 2.3.

Taoauus 2.2 — BuzHauenua Yi S

Pix Ks. qn Cyma 3a 4 kBapt. | Cepennsi | LlenTpoBana cepennst Y S
1 380,0
2 480,0
1895,0 473,75
2008 3 570,0 479,38 1,1890
1940,0 485,00
4 465,0 490,00 0,9490
1980,0 495,00
1 425,0 501,25 0,8479
2030,0 507,50
2 520,0 515,00 1,0097
2009 2090,0 522,50
3 620,0 528,13 1,1740
21350 533,75
4 525,0 541,88 0,9689
2200,0 550,00
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IIpoxoB:keHHs Tada. 2.2

1 470,0 560,00 0,8393
2280,0 570,00
2 585,0 576,88 1,0141
2010 2335,0 583,75
3 700,0 588,75 1,1890
2375,0 593,75
4 580,0 604,38 0,9597
2460,0 615,00
1 510,0 625,00 0,8160
2540,0 635,00
2 670,0 642,50 1,0428
2011 2600,0 650,00
3 780,0
4 640,0

Taoauus 2.3 — CKopeKTOBaHA C€30HHA KOMIIOHEHTA

K. S Cepennsn CkopekToBaHa S
0,8479
1 0,8393
0,8160 0,8344 0,8344
1,0097
2 1,0141
1,0428 1,0222 1,0223
1,1890
3 1,1740
1,1890 1,1840 1,1841
0,9490
4 0,9689
0,9597 0,9592 0,9592
cepeaHe 1,0001 4,000
Ha HactymHOMY Kpolii TaGIuIIs BCTAHOBIIOIOTHCS 3HAYECHHS TPEH 1A 3a (POpMYJIOHO:
Y*E=Y1/S

Pe3ynbpTaTu po3paxyHky nojaHi B Tadu. 2.4.

Taoauus 2.4 — BusHaueHHA TpPeHIa

Pix Ks. s S Y*E=Y]I/S X
1 380,0 0,83444 455,394 1
2008 2 480,0 1,02226 469,546 2
3 570,0 1,18407 481,392 3
4 465,0 0,95923 484,764 4
1 425,0 0,83444 509,323 5
2009 2 520,0 1,02226 508,675 6
3 620,0 1,18407 523,620 7
4 525,0 0,95923 547,314 8
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IIpoxos:xkenHs Tad.a. 2.4

1 470,0 0,83444 563,251 9
2010 2 585,0 1,02226 572,260 10
3 700,0 1,18407 591,183 11
4 580,0 0,95923 604,652 12
1 510,0 0,83444 611,187 13
2011 2 670,0 1,02226 655,409 14
3 780,0 1,18407 658,747 15
4 640,0 0,95923 667,202 16

PiBusiHHS Tpenaa 3Hakgemo 3a poromoror MS Excel. Cnouatky Tpeba 1mo-
OyayBaTH TOYKOBUM rpadik Ha OCHOBI JAHUX 3 OCTAHHBOTO CTOBMIIA Tabmauui 2.4, a
MOTIM MiaiOpaTH JIIHIIO TPEH/1a, BUKOPUCTOBYIOUM MYHKT rOJIOBHOTO MeHto "Jliarpa-
Ma", motim "JlogaTtu niHiro Tpenaa". Bua niHii TpeHaa nogaHui Ha puc. 2.2.

800
700 -

600 -

500 |

400 -

300 - y=14,604x + 432,36

200 1 R?=0,9859

100
O T T T T T T T T T T T T T T

1234567 8 910111213141516

Puc. 2.2 - Jlinivina mpenoa Y

Jlnist nmiHiAHOT 3anexkHoCT] kKoediuieHT nerepminamii R2 = 0.986. O1x, otpu-
MaHa Mojiesib Ha 99 % MOsCHIOE MIHJIUBICTh YUCTOTO JOXOAY MPHU 3MiH1 CE30HY.

VY yapynky 137 Tta6:ma. 5 BBegemo dhopmyny: =14,604*H37+432,36

Cxomnitoemo ¢opmyiy JUIsl BCiX 3HaUCHb X, IEPEHECEMO 3HAUYCHHS S, BIIIMOBI-
1HO 1o KBapTaiax i3 popmynorw: =OKPYIJI(i37*j37;-1).

O6uucnumo ouikyBaHui ynctuit noxig 3a 2012-2013 pp.

Tabauuns. 2.5 — IIporno3 na 2012/13 p., Tuc. rpH.

X Y S 1 KB. pik

17 680,6252 0,83444 570,0 1 kB. 2012 p.
18 695,2287 1,02226 710,0 2 KB. 2012 p.
19 709,8323 1,18407 840,0 3 KB. 2012 p.
20 724,4358 0,95923 690,0 4 kB. 2012 p.
21 739,0394 0,83444 620,0 1 kB. 2013 p.
22 753,6429 1,02226 770,0 2 KB. 2013 p.

Bubepite pobounit nmuct «xkomn MM» 1 B Tabnuito 1 BBeiTh KUIBKICTH MPO-
JTAHUX CUCTEMHUX OJIOKIB, 3T1IHO 3 BapiaHTOM. Tpe0a CKJIacTH MPOTHO3 MPOJaX Ha
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HACTYITHI MIBTOpPa POKH. 3 I[I€}0 METOI HEOOXITHO MOOYAyBaTH MAaTEMAaTHUYHY MYJIb-
TUIUTIKATUBHY MOJIEJIb:
K=Y *S*E (2)

ne K - xinmbkicTh oquHii mponykiii; Y —tpena (JiHiiMHa QYHKIN); S — 1HIeKC
ce30HHOCTI; E — HeperysapHa BUIaIKOBA MOMUIIKA.

[ToBTOPITH ONMKCAaH1 BULIE €Taly BUPIMICHHS 1 BU3HAYUTH TPOrHO30BaH1 00Cs-
I MPOJaXKIB FOTOBOI MPOAYKIi, HANPUKIAA, s (PaKTUYHUX OOCSTiB MPOJAXKIB,
npejacTaBieHux B Tabm. 1.1 (Bapiant 1), pe3ynbTaTd MpOrHO3Y OYIyTh TaKi:

Tadaunsa 2.5k. — IIporuo3oBana KiibKiCTh NPOJAHMX CHCTEMHHUX 0J10KIB

Pik KB. KiabkicTh
1 160,0
2 200,0
2012 3 230,0
4 190,0
1 170,0
2013 2 220,0

2.2.2. Cmeopennsa 6100>cemnoz0 niany
brooscem npooarncy. lleit OromKeT CKIagal0Th Ha MJICTaBl Pe3yabTaTiB MPO-
rHO3y TpoaaxiB. BubepiTe pobounii mMCcT «BIOMKET Mpoaaxy 1 MPU3B mporpamay. Y
Tabn. 2.6 BiIi0'tIOTbCS pe3yiabTaTH MPOTrHO3Y, KU OTPUMAHUN Ha MEPIIOMY eTarli
BUpIilIeHHs po6oTH (1.2.2.1), HanpukIam:

Taoauus 2.6 — BbrogkeT npoaaxy

MoKasHmk 2012 p. 2013 p.
1 kB. 2 KB. 3 kB. 4 KB. 3a roj. 1 kB. | 2 KB.
OO6csT mpoaaxy, MIT. 160,0 | 200,0 230,0 190,0 780,0 170,0 | 220
UucTtuit 10X11, TUC. TPH. 570,0 | 710,0 840,0 690,0 | 2810,0 | 620,0 770

BuxopucroBytouu, 3riiHO 3 BapiaHTOM, 1H(POpMAaIIit0 TIPo 1e6ITOPCHKY 3a00p-
rOBAaHICTh Ha MOYATOK POKY 3 Tadia. 1.2 (akTtuB OanaHcy) 1 AaHuX 3 Tabi. 2.6, 3a10B-
HITH TaOI. 2.7.

Taoauus 2.7 — QuikyBaHi rpolIOBi HAAXOAKEHHS BiJl peaJsizaumii npoayKumii
Iloka3HuUK 1 kB. | 2kB. | 3KkB. | 4 kB. | 3a pik
JleGiTopchka 3a00proBaHICTh Ha MOYATOK POKY
Po3paxyHku 3a mpojaxi B 1 KB.
85%
15%
Po3paxyHku 3a mpojaxi B 2 KB.
85%
15%
Po3paxyHku 3a mpojaxi B 3 KB.
80%
20%
Po3paxyHku 3a mpojaxi B 4 KB.
80%
Bcboro Haaxoa:KkeHb

e Ealtaltaltaltalbalbaib il
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Jlns BuBeneHHs B uyapyHkKy B9 neGiTopcbkoi 3a00proBaHOCTI MOKYIIIB Ha
MOYaTOK POKY HATHUCHITH 3HAK «PIBHOY, KJIALHITH MO SPIUKY poboyoro jgucta «Jlano
010/1KeT», a MOTIM IO BIATIOBITHOMY eJeMeHTy Tabu1. 1.2, 3rimHo 3 BapianToMm. Hatu-
cHiTh Enter. Cymu ae6iTopcbkoi 3a0oproBaHocTi BiouTi B psaaky 18. Hampukinan, y
Bac 5 BapiaHT, To/1 hopMyna Habepe BUTIIIAY:

="mano o0raxer'G18

[Torim B yapynky B11 BBenitsh hopmyny, sika BU3HAUYUTh CYMY BHUILIAT MOKY-
nusgMu B 1-my kBaptaii (3a yMoBow — 85% Bif cymMu yuctoro aoxoxay). ®opmyna
Ma€ BUTJISI:

=B5*A11

VY vapynky C12 BBeaiTh hopMyiy, sika 0OUMCIUTD 3aJIUILIOK CYMH YHCTOTO JOXO-
ny 1-ro kBapTaiy, sika HaJ(liIIUIa Ha TOTOYHUN paXyHOK B Jpyromy kaptani: =B5-B11.

[TponoikyiiTe 3arIOBHEHHS TaOJIUIl. 3HANIITE MiICYMKOBI CyMH BUILIAT 11O KBap-
Tajax 1i3a pikK.

broosicem supoonuymea. OOcIr BUpOOHUITBA € BAXKIMBUM MOKa3HUKOM, 1110
BUKOPHUCTOBYETHCS JIJII BU3HAYCHHSI COOIBAPTOCTI MPOAYKINIT 1 PO3MOALTY 3arajibHO-
BUpPOOHUYUX BUTpaT. s Toro, mob peanizyBaTH 3alJIAaHOBAHUN OOCST MPOJIaXKiB,
Tpeba ckiIacTH OOIKETHU IJIaH BUMYCKY CUCTEMHUX OJIOKIB 3 ypaxXyBaHHSAM MOYaT-
KOBOT'O 3aJIMIIKy MPOJYKLIi 1 HEOOXiAHOro 3amacy, sikuil ckiagae 15% (3rigHo 3
tabiu. 1.11) Bix oOcsaTy mpojaxiB HACTYIHOTO KBapTainy. ToMy G0 KEeT BUPOOHHULITBA
0a3yeThcs Ha popMyIi:

Oo6csar Ob6csar 3anac I'Tl na 3anac 'l na no-
BUPOOHUIITBA = TpoAaxiB + KiHeub nepiogy -  4YaTOK mepioay
(OB) (o1 (I'lk) (')

3anoBHIOEMO TabJI. 2.8, BAKOPUCTOBYIOUM JaHi 3 Tabn. 2.6 1 1.5, 1.11
Tadauns 2.8 — brogkeT BUPOOHUITBA CHCTEMHMX 0JIOKIB, IIT.

2 . .

IHoka3Huk 012 p 2013 p
1 kB. 2kB. | 3kB. |4KkB. | 1 kB.| 2 KB.

O6c¢sr nponaxis (OI1)

HeoOxinnuii 3anac ['TI Ha kxiHenp kBapTamy x

(I'TIx)

Bevoro (I'TIn+T TTnk) X

O1TH-

3anac I'TI ma mouaTtox kBaprany (['TIn) > T? IHSH X
mt L.

O0csar Bupoonunrsa (OB) X

[eprmwmii psoK TaOIUI OTPUMYIOTH KOMIIOBAHHSAM BIAMOBITHOTO psijka Tabin.2.6.
HeoOxinuuit 3anac ['TI Ha kiHenb kBapTainy (dapyHka B26) BuzHauHuM 3a (HOpMYII0I0
=0OKPYIJI(C25*%15%:0)
Ckomitoiite oTpuMany GopMyiay Ho ApyroMy psaky tadmwuii. s BUBEIeHHS
B yapyHky B28 3amacy I'll Ha moyaTok poKy HAaTHCKYyiTe 3HaK PIBHO, KJALHITH MO
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ApAUKY pobodoro jucta «JlaHo O0KeT», a MOTIM O BIJIMOBITHOMY €JIE€MEHTY Tal-
muti 1.5 (panok 43), 3rigHo 3 BapianToM. HatucHite Enter. Hanpuknan, y Bac 5 Bapi-
aHT, To/1 popMmysa HaGepe BUTTISY:
="mano oroxxer'!G43
[ToTim B yapynky C28 BBenith popmyily, sika Bu3HauuTh 3anac Il Ha moua-
ToK 2 kBapTany ®opmyina mae Burisia: =B26
BusHaunth 006cAr BUpOOHUIITBA, BAKOPHCTOBYIOUM MPEICTaBIIEHY BUILE (PopMyITy.

broosicem eukopucmannsa eupoonuvux 3anacie. broxeT BUKOPUCTAHHS BU-
pOOHHYMX 3aMaciB — 1€ MJIAHOBUN JTOKYMEHT, 10 BU3HAYAE CYMY MPSMUX MaTepiaib-
HUX BUTPAT, HEOOXIAHUX ISl BUKOHAHHS BUPOOHUYOI IPOrpaMu OIOJIKETHOTO Mepi-
ony. Ilpu ckimaganHi OI0KETy B KOXKHOMY KBapTalll Tpeba BUOpaTU CepeiHIO Bap-
TICTh KOMIUIEKTYIOUMX BUPOOIB 3 Ta0. 1.4 1 06csr BUpoOHUIITBA. 3aNIOBHITH Ta0J1.2.9.
Tadauns 2.9 — BroaKeT BUKOPUCTAHHS MaTepiais.

IMoxkazuuk 1kB. | 2kB. | 3KB. | 4 KB. | 1 KB. HACTYIIHOTO POKY
O6c¢csr BUpoOHUIITBA, IIT.
BapricTh KOMILIEKTYIOUMX BUPOOIB, TUC. IPH.
[Ipsimi maTepiasibH1 BUTPATH, THUC. TPH.

OTpuMaHi NOKBapTaJIbHI CYyMH NMPSMUX MaTeplaJiIbHUX BUTPAT 3alUILITh Y BiJ-
noBIAHUHN psgok Tabn. 2.14 (wapynku B6:E6). Jlns uporo B wapynky B6 poGodoro
nucta «Cob6iBapticTs ['TI» BBeiTh, @ MOTIM CKOMIIONTE MO PSIAKY GOPMYITY:

=’0r0/:KeT MaTepiajios'!B6

broosicem npuobanna eupoonuuux zanacie. lle niaHOBUN JOKYMEHT, IO
MICTUTh PO3PAXyHOK KUIBKOCTI M CyMHU KOMIUIEKTYIOUMX BHUPOOIB, Kl HEOOXITHO
npuadatu B OrokeTHOMY mepioal. Tak, KUIbKICTh MO KOXXHOMY KOMIUIEKTYIOUOMY
BUPOOY 301iraeThcs 3 KUIBKICTIO CUCTEMHUX OJIOKIB, K1 TpeOa 310patu, ToMy J0CTaT-
HBO TipaxyBaTH 0OCST 3aKYIIIBII1 3aMaciB B TUC. TPH., BUKOPUCTOBYIOYH (HOPMYITY:

Oocsr 3a- psami Heo0xignuii 3anac IlepBuHHMI
KyniBjai = wMarepiajJbHi + MarepiaaiB Ha Ki- - 3amac
MaTepiaJiB BUTPATH Hellb nepioay MaTepiaJiB

Cnin BpaxyBat, 3rigHO 3 Ta0a. 1.11, mio HEOOXiqHUHN 3amac MaTepiajiiB MMOBU-
HeH ckianatu 20% notped maTepialiiB y HACTYTHOMY KBapTaii. 3anoBHITh Ta0d. 2.10,
BUKOPUCTOBYIOUH 1H(popMallito 3 Taba. 2.9, Tabdn. 1.2 (aktus Oanancy), Tadm. 1.11.
Taboauns 2.10 — Bromxer npuadanHsa 3anaciB, THC. TPH.

1 kB. Hacty- | Pazom

IMoka3zHuk 1 kB. 2 KB. | 3 KB. | 4 KB. .
IIHOT' 0 POKY 3a piK

[Ipsimi MaTepianabH1 BUTpaTH Ha BUPOO-

Hunteo ['TI.

HeoOxi1H1 3amacy Ha KiHelb KBapTaly X

Ycporo X

[lepBuHHI 3anacu Ha MOYATOK KBapTaITy 3 ¢
Tabn.1.2

OO0csr 3aKyIiBIIi 3aMacis X
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[lepmnii psgox TaOMUIl OTPUMYIOTH KOIIIOBAaHHSM BIIMOBIAHOTO psIKa
tab:1. 2.9. HeoOxiH1 3amacy Ha KiHellb kBapTaly (yapyHka B11) BuzHauaemo 3a hopmysioro:
=OKPYIJI(C10%20%;2)

CkomniroiiTe oTpuMany Ghopmyiy 3a APYTUM psaKoM Tabsuii. JJisi BUBEeHHS
B yapyHKy B13 3amacy Ha mo4yaTok poKky HaTUCHITh 3HaK «PiBHO», KJIALHITH MO SAPIH-
Ky pobouoro nucra «/lano Oro/keT», a MOTIM IO BIAMOBIIHOMY elleMeHTy Ta0i. 1.2
(psnmox 43), 3rigHo 3 BapianToM. HatucHite Enter. Hanpuknan, y Bac 5 BapianT, To/1
dbopmyna Habepe BUTIIANY:

="nano oroxxer'!G16

[ToTim B wapynky C13 BBeniTh hopMysy, sika BU3HAUYUTD 3arac Ha MOYaTokK 2

kBaprainy Popmyia Mae BUL:
=B11

BuznauuTe 3aKyriBii 3amacis, BAKOPUCTOBYIOUU TIPEICTABIIEHY BUIIE (DOpMYITy.

Cxnanite rpadik O4iKyBaHHUX PO3pPaxyHKIB 3 MOCTAYaJIbHUKOM 3a MpHUaOaHi
BUPOOHHUYI 3amacu, BUKOPUCTOBYIOUM iHpopmarito 3 Tadn. 1.11 - 80% cym kpeau-
TOPCHKOi 3a00proBaHOCTI (0OCsT 3aKymiBii 3anaci, Tadiu.. 2.10) moraimaerbcs B 10-
TOYHOMY KBapTalli, peuTa CyMH — B HACTYNTHOMY KBapTajii. CyMy KpeIuTOpChKOi 3a-
OOproBaHOCTI Ha MOYATOK pOKYy BuOMpaeMo 3 TaOi. 1.3 (macuB Oamancy). Tabmuus
3aMOBHIOETHCS aHAIOTTYHO Tadui 2.7.

Taboauus 2.11 — I'padik o4ikyBaHMX PO3pPaxyHKIiB 3 MOCTA4aIbHUKAMH

Iloka3HuUK 1 kB. 2 KB. | 3 KB. | 4 kB. | 32 piK

Kpeautopcbka 3a00proBaHicTh Ha O4aTok nepiogy | 3 tabn. 1.3

Omnutara 3akyniBesb B 1 KB.

80,00%

20,00%

Omnutara 3aKkyniBesb B 2 KB.

80,00%

20,00%

OmaTa 3aKyIiBesnb B 3 KB.

80,00%

20,00%

OmaTa 3aKyIiBesnb B 4 KB.

il iteitaliaitaitaltaltaitalls

80,00%

Bcboro cnitaueHo MOCTAYAJIbHUKY

brosicem npamux eumpam na onnamy npaui. lle nnaHoBuil 1OKYMEHT, B
SAKOMY B1JIOOpa)KylOTh BUTpPATH Ha OIJIATy Mpali BUpoOHHUOro nepconany. Ckiaaa-
I0Th Ha OCHOBI JIaHUX OIOJKETY BUPOOHHUIITBA (Ta0i. 2.8) 1 BapTOCTI POOIT MO BUTO-
TOBJIEHHS | cuctemMHoro 610Ky (Tadm. 1.6).

21




Tadauns 2.12 — BrogxkeT npsiMUX BUTPAT HA OIIATY Npaui

IHoka3zHuk 1kB. | 2KkB. | 3KkB. | 4 KB. | 32 piK

OO6csr BUpOOHUIITBA, IIT.

Baprictb po6oT, THC. TPH./ 01 TPOIYKIIIT

[Ipsimi BUTpatu Ha oruiaTy mpari, THC. TPH.

OTpuMaHi TOKBapTaJIbHI CyMH MPSAMHUX BUTPAT Ha OIUIATY Mpalll 3alUIIITh y
BIAMOBIAHUY psigok Tabi. 2.14 (uapyuku B7:E7). ¥ wapynky B8 BBenemMo i ckoriroe-
MO 10 psAKY hopmyny, sika Bu3Haudae BiapaxyBanHs 10 €CB (37% Bin cymu npsamoi
3apIviaTh):

=OKPYI'JI(B7%37%;2)

Broocem 3azanvnosupoonuuux eumpam

[11aHOBHI TOKYMEHT, 110 BiI0OpaXkae 3araibHOBUPOOHMY1 BUTPATH, MOB'sA3a-
Hl 3 BUpOOHUIITBOM NPOAYKIii B OromkeTHOMY mnepioai. CIUCOK 3araibHOBUPOOHH-
YuX BUTpAT noaanuil B tabm. 1.7. Cyma 3MIHHMX 3arajJbHOBUPOOHHUYUX BUTpAT (3a-
poOiTHOI TuIaTH 1 BigpaxyBaHb 10 €CB) B K0)XKHOMY KBapTaji po3NOAUISETHCS MPO-
MOPIIIHO KUTBKOCTI 310paHuX cucTeMHHuX OJ0kiB. HaBenemo npuxmian.

Oobcaz eupobnuymea cxknaoe:

Iloxka3Huk 1 kB. 2 KB. 3 KB. 4 KB. 3a pik
OO0csT BUPOOHUIITBA. OJ. 178 205 224 187 794

Cyma 3MIHHUX BUTpaT Ha 3apruiaTy ckiaia 48 tuc. rpH. Toxi B mepuiomy

KBapTajl cymMa 3MIHHUX HaKJaJHUX BUTpAT Ha 3apIulaTy CTAaHOBUTHME (3 ypaxyBaH-
HSIM OKPYTJIEHHS J0 TPhOX JeCATKOBUX 3HaKiB): 48%178/794=10,761Tuc. rpu. Takum
yiuHOM (popmyiia B yapyHui B10 mae Bursa:
=OKPYIJI($F10*B$4/$F$4;3)
Cxomiroiite popMynny crodatky 1o crooipix 10 psaka, a motim — o 11 psia-
Ky. IlocTiifHi 3arajibHO-BUpOOHMY1 BUTPATH PO3MOALUIITH TOPIBHY MO KBapTaiax. 3a-
MOBHITH Tab1. 2.13, BUKOpUCTOBYIOUHU JaHi 3 Tabn. 1.7 12.12:

Tadanus 2.13 — Brogxker 3arajJibHO-BUPOOHMYMX BUTPAT

Iloka3HuUK 1kB. | 2KkB. | 3kB. | 4KB. | 32 piK
Butpatu Ha omaty npaui (3MiHH1)
BinpaxyBanus no €CB (3MiHHI)
Omutara enekrpoeHeprii (1ocT.)
Amoptuzaig OC (1ocT.)
PeMoHT 1 06ciiyroByBaHHs ycTaTrKyBaHHsI (I1OCT.)
[xm (mocr.)
Bceporo

OTpuMaHi TOKBapTaJIbHI CYMH 3araJIbHOBUPOOHUYMX BUTPAT 3aMUIIITh Y BiJ-
noBIAHUN psaok Tab. 2.14 (vapynku B11:E11).

brooscem eupoonuuoi covisapmocmi npodykuii. brojkeTHY BUPOOHUYY CO-
01BapTiCTh BUTOTOBJIEHOT MPOAYKI[li BU3HAYAIOTh HA OCHOB1 OIO/IKETIB BUKOPUCTAHHS
BUpOOHUYMX 3anaciB (Tabi. 2.9), npsMuX BUTpAT HA orjaTy npami (tabdia. 2.12), nps-

22



Mo1 amopTu3alli (piyHy cyMmy 3 Tabi. 1.8 mopiBHY po3moAuliTh MO KBapTanax) i 3ara-
JHbHO-BUPOOHMYMX BUTpaT (Tabia. 2.13) 3 ypaxyBaHHSM 3aIUIAHOBAHUX 3aJIMIIKIB He-
3aBEpIIEHOT0 BUPOOHMIITBA. Y HAIIOMY BHUMAJKy HE3aBEPIIEHOr0 BUPOOHHUIITBA He-
Mae. Cymu BigpaxyBaHb 10 €CB cknagatots 37% BiJ KBapTadbHUX CYM IPSIMOI 3ap-
1aTH (3 OKPYTIEHHSAM JI0 TPhOX JIECATUHHMX 3HaKiB). 3aMOBHITH Ta0. 2.14.

Taoauus 2.14 — Broaxker co0iBapTOCTi NPOBeEAEHOI MPOAYKILiI, TUC. TPH.

IHoka3zHuk 1 kB. | 2KB. | 3KB. | 4KB. | 3apik

HezaBepmene BupoOHUIITBO X X X X X

Ipsami eumpamu

IpsiMi MaTepiaibHi1 BUTPATH

psiMa 3apIuiaTa

BimpaxyBanHs 10 €CB

AmopTu3zariis

Bcvozo npsami sumpamu

Bcwvoeo 3aeaﬂbH0—6up06Huqux eumpamu

HezaBepmene BupoOHUIITBO X X X X X

Bupobuuua cobiBapTicTh IPOIYKIIIT

brooscem coovisapmocmi peanizosanoi npoodykuyii. bromxeT co6iBapTOCTI pe-
aJT130BaHOI MPOYKIIIl CKJIaJal0Th Ha OCHOB1 OIOJIXKETIB 3araciB rOTOBOT MPOMYKIIii 1
co01BapTOCTI BUPOOIEHOT MPOAYKIIIT 3 BUKOPUCTAHHAM (POPMYIIH

CobiBapTricTn 3amumok 'l na CooiBapTicTh 3amumoxk I'TT
ea.11i3013£ﬂ0'1' m - MO4YaToK +  BupoOJieHOl mpo- - Ha KiHelb
P nepioay AyKIii nepioay

Cywma 3anumikiB I'TI (y Tuc. rpH.) Ha moyaToK poky nojaxa B 1adia. 1.2. Bupo-
OHMYa co01BapTICTh MPOAYKIIT obunciaeHa B Tabn. 2.14. Jlnsg BU3HAUYCHHS CyMH 3a-
muiikiB '] Ha KiHelb KOXHOTO KBapTaly 3aMoBHITH Tabij. 2.15, BUKOPUCTOBYIOUH
naHi Tab6i. 2.8, 2.14:

Tadanuns 2.15 — Po3paxyHoK mJIaHOBOI c00iBapTOCTI OAMHMLI NMPOXYKIIl |
3aJMIIKIB HA KiHellb KBapTAJIiB.

Iloka3Huk 1 KB. 2kB. | 3KB. | 4 KB.
OO6csT BUpOOHUIITBA, INT. 13 Tabm. 2.8
BupobHuua co6iBapTicTh NPOIYKIIii, TUC. TPH. 13 Tabn. 2.14
BupoOGuuya co6iBapTicTh OJHOTO CHCTEMHOTO OJIOKY,

THC. TPH.

HeoOxigHui 3a1MI10K MPOoAyKIii Ha KIHEIb KBapTaily, INT. | 13 Ta0. 2.8

Bupobuuua cob6iBapTicTh IpOAYyKIil Ha KiHElb KBapTa-
JIIB, TUC. T'PH.

Ha ocHoBi ganux Tabn. 1.2, 2.14 1 2.15 1 HaBeneHOi BuIlle POPMYIIH CKAAAITH
010/1KeT COO1BAPTOCTI peai3oBaHOl MPOAYKIIII:
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Tadauus 2.16 — brogxker codiBapTocTi peanizoBaHol NPOAYKil, THC. TPH.

IMoka3zHuk

1 kB.

2 KB.

3 kB.

4 KB.

3a pik

3aymmok ['TI Ha moyarok mepiomy

13 Ta0m. 1.2

Bupobuuua co6iBapricts ['T]

3aymmok '] Ha kiHeup nepiogy

Co6iBapTicTs peanizoBanoi ['TI

broosicem aominicmpamuenux eumpam i eumpam na 30ym. lle nnanoBuit
JOKYMEHT, 0 BiAOoOpa)kae O4iKyBaHI BUTPATH Ha YIPaBJIIHHS 1 0OCIYroBYBaHHS Ii-

JIINPUEMCTBO B I[IJIOMY, a TAaKOX BUTPATH Ha 30yT roToBOi NpoAyKIli. bromxker aami-

HICTPaTUBHUX BUTPAT CKJIAJAIOTh LUIIXOM 00'€qHAaHHSA OIOKETIB yCiX BIAJAUIIB 1

City’k0 ynpaBiIiHHS MIATPUEMCTBOM 1 HOTO TOCHOAAPCHKOr0 0OCIYyrOoBYBaHHS. Y PO-

00Ti piyHa CyMa BUTpAT pO3MOALIEHa MK KBapTaiamu nopiBHy. Ha npaktuiii po3mip

KBapTaJbHUX BUTPAT MOXKE BIIPI3HATHCS. 3anoBHITH Tabn. 2.17 1 2.18, BuKopucro-

ByIOUM AaHi 3 Tabiu. 1.9.

Taboauns 2.17 — Brogxker agMiHICTPATHBHUX BUTPAT.

IMoka3zHuk

1 kB.

2 KB.

3 kB.

4 KB.

3a pik

3apruiara

=$F3/4

13 Tabm. 1.9

BinpaxyBanus no €CB

ITociyru [aTepHeET 1 3B'430K
yr p

Awmopru3zanig OC

Amoptu3zamis HMA

KomyHnanpHi nocnyru

Binpsmxenns

Openna odicy

[H111 BUuTpaTn

PA3OM

Taoauusa 2.18 — Brogxker

BUTPAT Ha 30yT

IHoka3zHuk

1 kB.

2 KB.

3 kB.

4 KB.

3a pik

3apruiara

=$F15/4

13 Tabm. 1.9

BinpaxyBanus no €CB

Pexmama

Awmopru3zanig OC

Binpsmxenns

Burpatu na nanuso 1 'CM

PA3OM

broosycemnuii 36im npo npudymoxk. lle popma diHaHCOBOI 3BITHOCTI, CKJIa-
JIeHa /10 MOYaTKy 3BITHOTO Mepiony 1 BigoOpaxae nependauyBanuii piHaHCOBUHN pe-

3yabTaT. BIOKET 3BITY Mpo NMpHOYTOK CKIIAJar0Th HAa OCHOBI OIOKETIB MPOJIAXKIB,

co01BapTOCTI peaizoBaHOi MPOAYKIi, BUTpAT HA 30yT, aJIMIHICTPATUBHUX Ta THIIHUX

onepauiiHuX BUTpAT.
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Pazom 3 oM Ha HpaKTI/II_Ii BHKOPHUCTOBYIOTH I[aHi IMOAAaTKOBOTO INIAHYBAHHA 1

po3paxyHKu (HIHAHCOBUX BUTPAT (BIACOTKHU MO KPEIUTY, OPEHIHI BIICOTKH Ta iH.).

VY po0OTI NpOMOHYETHCS OI[IHIOBATH MOAATOK Ha MpUOYTOK Ha piBHI 25% BiA

CYyMH onepariiHoro npuOyTKy (Xo4a 11€ He 30BCIM TOYHUH PO3PaXyHOK).
3anoBHITH TabJ. 2.19, BUKOpUCTOBYIOUM AaHi 3 Tadm. 2.6, 2.16, 2.17; 2.18.

Tabanus 2.19 — brogkeTHuii 3BiT Npo NpUOYTOK, THC. TPH.

Crarrsa 1 kB. 2KkB. | 3kB. | 4KB. | 3apiK
Joxin Bix mpoaaxiB (YUCTUH JOX1) 13 Tabm. 2.1
Co0iBapTICTh peasii3oBaHOiT MPOTYKITIi 13 Tabm. 2.11
Banosuit npubyrox
AMIHICTpaTUBHI BUTpPaTH 13 Tabm. 2.12
Butpatu Ha 30yt 13 Tabm. 2.13

Onepauiiinuii npuOyTOK

[Toparok Ha mpubyTOK

Yuctuii npulOyTok

HOanYﬁTe TCMIIN 3POCTAHHA OCHOBHHUX MMOKa3HUKIB q)iHaHCOBOI‘O pe3yiibTa-

Ty, 3anoBHUBIIK Ta0a. 2.20. @opMmyna 1 BU3HAYEHHS TEMITIB 3pOCTaHHS YUCTOTO

JI0XOAY TMOKa3aHa B TaOJIHIIL:

Tadoaunns 2.20 — Ilunamika ¢piHaHCOBHX pe3yJbTaTiB.

IMoxkaznuk KOJI pAiKa 2011 2012 TEMIIM 3POCTAHHS
YucTuit noxina 035 =D15/C15-1
Co0iBapTICTh peasi3oBaHO1 MPOTYKITIi 040
Banosuit npubyrox 050
AMIHICTpaTUBHI BUTpPaTH 070
Butpatu na 30yt 080
Onepauiiinuii npuOyToK 100
[Toparok Ha mpubyTOK 180
Yuctuii npulOyTok 220

Dinancosuit 6100xcem 2pouwtogux Koutmis. BiH MICTUTh POrHO3 MAaHOYTHIX

I'pomoBHUX MOTOKIB 1 JO03BOJISIE BU3HAYUTH HepiOI[I/I, B SJKHUX O‘IiKy€TBC$[ HaJJIMIIOK

a0o0 HecTauda I'pOImOBHUX KOIIITIB. BIOI[}KCT IrpomoBUX KOIIITIB CKJIaJarOTh Ha OCHOBI

onepauiiHuX OMOKETiB, OIO/KETIB KalliTaJbHUX 1HBECTULIA 1 PO3PAXyHKIB PYXY

KOIITIB Y pe3ynbTaTi ¢iHaHCOBOI MisuTbHOCTIL. 3rigHo 3 Tadm. 1.11 80% 3apobiTHOT

IJIaTH BUIUIAYYETHCS B OTOYHOMY KBaptaii, 20% - B HacTynHoMy kBaprtaii. Ckia-

aemo rpadik BUIUIAT 3apO0ITHOT TUIATH, 3alOBHUBIIM Tabmuito 2.21. st uboro B 1[0

TabauIko 30epeMo 3apo0iTHY IIATy ISl BCIX KaTeropi mpariBHUKIB 3 TaOiuIp 2.12,
2.13 2.17, 2.18. Cyma 3a00proBaHoCTI 1O OIJIaTi Mpalll Ha MOYaTOK POKY YTPUMY-

€Thcs B Ta0J. 1.3 (macus 6ayancy).
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Taoauus 2.21 — I'padik BUmiIaT 3apodiTHOIL IJIaTH

IHoka3zHuk

1 kB.

2 KB.

3 kB.

4 KB.

3a roia.

[Ipsima 3apruiara

3apnaiama 6 ckniaoi:

3arajabHO-BUPOOHUYMX BUTPAT

aJIMIHICTpaTUBHUX BUTPAT

BUTpAT Ha 30yT

Bceboro HapaxoBaHe 1 BUIJIAYEHO

3a00proBaHICTh HA IOYATOK POKY

3apruiara 3a 1 kB.

80%

20%

3apruiara 3a 2 KB.

80%

20%

3apruiara 3a 3 KB.

80%

20%

3apruiara 3a 4 KB.

80%

P PR PR PR P PR P P < < < <

Bceboro Bumiaueno

3amoBHITE TaOm. 2.22,

BpaxyBaBIlIH,

1o

(Tabm. 2.13, 2.14, 2.17, 2.18) nepepaxoBYIOThCS B IOBHOMY 00CS31.

Taoauusa 2.22 — [logaTku T2 3060

u

BIJIpaxXyBaHHs

y €CB

IHoka3zHuk 1 kB.

2 KB.

3 kB.

4 KB.

3a pik

ITepepaxoBane y €ECB

[TinpueMcTBO HE MaTHMeE 3a00PTOBAHOCTI MOJATKY Ha MpuOyToK. KpiM Toro,
KOPOTKOCTPOKOBUM KpeAUT OaHKY MOTAIlICeHUH MPOTATOM POKY PIBHUMHU YaCTKAMHU.
3anoBHITH Ta0a. 2.23, BUKOPUCTOBYIOUM JaHi momnepeaHix tadbmums 2.7, 2.11, 2.20,

2.22,1.3,2.17,2.18, 2.19, 2.13, 1.10.

Taboaunns 2.23 — boakeT rpomoBUX KOWITIB, THC. IPH.

IHoka3zHuk

1 kB.

2 KB.

3 kB.

4 KB.

3a pik

3aMIIOK Ha MOYATOK NEPioay

Hanxomxenns Bin peamizarii ['T]

Bcvoeo naoditiuno epowiosux kowmis

Bubymmas 2powiosux kowimis:

ITpunbanns 3amacis

Bunuara 3aprnatu

[TepepaxoBane y €CB

ITorameHHs: KOPOTKOCTPOKOBOI'O KPEAUTY

ITocayru InTepHer

EnepronocrayanHs i KOMyHaJIbH1 OCIYTH

Binpsimxenns

Pexnama

[TomaTox Ha mpuOyTOK 1 GOprHU MO poO3paxyHKax 3
dboHTamMu

Orutara manusa i 'CM

OmuiaTa IHIIUX BUTPAT

[Tpunbanus O3

[Tpunbanns MHA

Omnutara opeHu

PeMOHT 1 00cIyroByBaHHs

Bcvoeo subyno epowosux xowimis

3aMumIoK Ha KiHelb Mepiony
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broscemnuii 6ananc. brogpxeTHuil 6anaHc CKIIaal0Th HA OCHOBI OalaHCy Ha
mo4aTok poky (tabu.. 1.2 1 1.3), onepariiiaux 1 (iHAaHCOBUX OOJKETIB. 3alOBHITH
Taby. 2.24, KOPUCTYIOUHCH BKa3IBKaMU, K1 HABEJICH1 HUKYE.

AxtuB: IlepBuHHa BapTicTh OCHOBHHMX 3ac00iB (031) mopiBHIOE MEpPBUHHIM
BaptocTi OC Ha movarok poky (tadma. 1.3) 1 cymu kamitaibHUX BKJIaJeHb (Ta0a. 2.23
a60 1.10). 3s0c OC (032) cxinamaeThes 13 CyMH 3HOCY Ha MOYaTOK POKY 1 CyM 3HOCY,
npejacTaBieHux B Tabm. 2.13, 2.14, 2.17, 2.18. 3anumikoBa BapTICTh PI3HUIL CYM - B
psaakax 031 1 032. AHanoriyHo BU3HAYaIOThCA 3HOC (Tabu..2.17), mepBUHHA 1 3aUII-
KOBa BapTICTh HEMaTepladbHUX aKTUBIB (Tadxd.. 1.3).

Tadoaunns 2.24 — broakeTHuil 0ajiaHc HA KiHeUb POKY

Ha mno- . Ha no- Ha ki-
4YaToOK Ha xi- YaTOK Hellb
CrarTi Kox Helb po- CrarTi KOJ
POKY, K POKY, POKY,
Y, cyma
cyma cyma cyma
AKTUB ITACHUB
HemarepianbHi akTUBU 1.BiacHuii kamitan
- 3aMuIkoBa Bapticte | 010 CraTyTHu#l Kamira 300
Iammit JOJTaTKOBUU
- IEpBUHHA BapTICTh 011 Karira 330
- HaKOIIMYEHa aMOPTHU- Heposnoauienuit npu-
3arrist 012 OyTOK 350
OcHoBHI 3aco0u Yevoeo 3a posdinom 1| 380
- 3aMiIkoBa Bapticte | 030
- IEpBUHHA BapTICTh 031
- 3HOC 032
Yevoeo 3a posdinom 1| 080
100 IV. Ilotouni 3060B's-
Bupo06uuui 3anacu 3aHHS
KopoTtkocTpokosi
. 130
I'oToBa npoaykuis KpeIuTH 500
Pospaxynku 3 nebito- 160 Kpemutopcrka 3abop-
pamu TOBaHICTh 332 TOBapH 530
Po3paxynku 3 Oromxe-
. 230
['ponioBi komTH TOM 550
Yevoeo 3a posdinom 11| 260 Yevoeo 3a posoinom IV | 620
Baaanc 280 Baaanc 640

3anuiikoBa BapTicTh BUpoOHMYKX 3amnaciB (100) AOpiBHIOE CyMi 3aJUILKY FOTO-

BO1 MPOJYKIIli Ha KiHEeIb poky 3 (Tabs. 2.10). 3aiuinok roroBoi MPOAYKIlT HA CKIal
(130) nmopiBHIOE CyMi 3aUIIIKY TOTOBOT MPOAYKIIii HA KiHellb poky 3 (Tabi. 2.16.). Jle6i-
TOpchKa 3a0oproBaHicTh (160) mopiBHIOE CyMi 3a00ProBaHOCTI HA TOYATOK POKY (TalJI.
1.2) uroc cyma MporHo30BaHUX MPOJIaXiB (Tabi. 2.6) MiHYC cyMa O4YiKyBaHUX TPOIIIO-
BUX HAJIXOKEHb B1/I MOKYMINB (Ta0s. 2.7). 3amumiok rpomoBux komrTis (230) Ha KiHElb
POKY MEepeHOCUMO 3 Ta0. 2.23 (cyMa 3alMIIKY Ha KiHelb 4 KBapTaiy).

[NacuB: Cymy craryTHOro 1 gogatkoBoro kamitainy (300 1 330) Ha KiHEIb POKY
He 3minwiack. Heposnoainenuit npudytok (350) mopiBHIOE CyMi IPUOYTKY Ha MOYATOK
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poky (tabm. 1.3) rtoc cyma uncToro npudyTKy 3a pik (Tadi. 2.19). KopoTkocTpokoBuit
KpEeIUT TorameHnid oBHICTI0. Kpeauropchka 3a00proBaHicTh MocTadya bHUKAM Ha Ki-
Helb poky (530) nopiBHIOE cyMi 3a00prOBaHOCTI Ha MOYATOK PoKy (Tadu. 1.3) miroc BU-
Tpatu Ha npuadaHHs 3anaciB (Taba. 2.10) MiHyCc cymMa OYIKYBaHHUX PO3PAaXyHKIB 3 TO-
crayasibHukamu (Tabs. 2.11). [lotouni 3000B's13aHHS 32 pO3paxyHKaMH 3 OILIATH Ipalli
Ha KiHe1b poky (580) mopiBHIOE Cymi 3a00proBaHOCTI Ha TOYaTOK Poky (Tadm. 1.3) cy-
MU HapaxXyBaHb 3apIUIaTH MIHYC CyMa BUIUIAT 3apruiaty (Tadm. 2.21).

2.2.3. Ananiz ¢hinancoeozo cmanosuuia niOnpueEMcmaea

Ananiz cmpykmypu i ounamiku 6anancy. OuiHKa pO3MIIICHHS 1 CTPYKTYpHU
MallHa Mae€ BeJIMKE 3HAYCHHsS MpPU BU3HAUYEHH! (DIHAHCOBOrO CTaHy MIANPUEMCTBA.
HepationanbHa cTpyKkTypa MailHa, BUKJIMKaHa BIJCYTHICTIO OHOBJIEHHS OCHOBHMX
3aCc001B MpPU BUCOKOMY CTYIEH1 iX 3HOCY, MOXE MPU3BECTH O CKOPOYEHHS 00CsATY
BUPOOHHUIITBA 1 peanizauii NPOAYKIIT 1, SIK HACIIIOK, JO MOTipIIeHHs (DIHAHCOBOIO
cTaHoOBHMILA MinnpueMcTsa. HeBunpasnane 30UIbIIEHHS BUTPAT NPU3BOAUTH 10 HEOO-
IPYHTOBAHOTO 3pPOCTAaHHA BUPOOHMYUX BHUTPAT 1 10 «3aMOPOKYBAHHS» TPOIIOBHX
KOUITIB, BIABEPHEHHS iX 3 rOCHOJAPChKOro 006opoty. B Toii e dac HecTaya 3amacis
TaKOX HETaTUBHO BIUIMBA€E Ha (piHAHCOBE CTAHOBHUUIE MIAMPUEMCTBA, OCKUIBKH MOXKE
MPUBECTU J0 CKOPOYECHHS BUPOOHMIITBA MPOIYKII 1 3MEHIIEHHS CYMHU MPUOYTKY.
3pocTtaHHs 1€0ITOPCHhKOT 3a00PrOBaHOCTI MOKE BIUIMHYTH Ha TEPMIHU MPOBEICHHS
MOTOYHMX TUIATEXIB 1 3akKaJaTH 30UTbIICHHS KPEIUTOPChKOI 3a00prOBaHOCTI, TTOCa-
outH QiHaHCOBY HAJIMHICTD MIMPUEMCTBA K TOCMOAAPCHKOro MapTHEpa 1 T.1.

MeTonuka OLIHKM MaHOBOTO CTaHy MiJMPUEMCTBA BKIIIOYAE:

— TOPU3OHTAIBHUM aHaI3 aKTUBHUX cTaTed OajaHCy, 3aCHOBaHUN Ha BUBYECHHI
JMHAMIKH ITOKa3HHUKIB 1 BU3HAYEHH] X a0COJIFOTHUX 1 BIIHOCHHUX 3MIH;
— BEPTUKAJIbHUN aHaNI3 cTaTeil OanaHcy, 1110 BUBYAE CTPYKTYpPY MaiiHa 1 MpUYH-

HU 11 3MIHU. Y XOJi BEPTHUKAJIBLHOTO aHalli3y BCTAHOBIIOETHCS MUTOMA Bara OKpeMHX
CTaTell Mo BITHOIICHHIO 0 BAJIIOTH OaJaHCYy.

Buxonsun 3 naHux OanaHcy MiANMPUEMCTBA, MPEICTABICHOrO B Tadi. 2.24,
HEOOX1HO 3alOBHUTH TabmuIio 2.25.

Taoauus 2.25 — Anaui3 6anancy

AKTHE Ko | 2011p. | 2012p. | SINERTY | SO | sposramn
HemarepianbHi akTUBHU: 010
OcHoBHI 3aco0u: 030
Bupo06uuui 3anacu 100
roToBa MPOAYKIis 130
Po3paxynku 3 nediropamu 160
I'pomroBi xomtu 230
BAJIAHC AKTUB 280
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IIpogos:xeHHst Tada. 2.25

IACHUB Kon | 2011p. | 2012p. (;;‘;‘{‘;Ty‘/’a (;;‘g‘;m/’a Tec“;::::"'

CraTtyTHuil Kamiran 300

[HmMit fogaTKOBMIA KariTal 330

Heposnoninennit mpulyrok 350

KopoTtkocTpokoBi Kkpeautu 500

Kpenutopchka 3a60proBanictb 530

3a ToBapu, poOOTH, OCTYTH

[ToTouni 3000B'13aHH 32 PO3- 520

paxyHKaMU 3 OIUIaTH Mparli

BAJIAHC TACHUB 640

Bino6pa3iTe CTpYKTYpy akTUBY 1 MacuBy OajlaHCy Yy BHUIJISIAL jAlarpam, mooy-
JOBaHMUX 3a JonoMororo Maicrpa aiarpam MS Excel. Hanpuknana, cTpykTypa akTUBY

Oamancy 3a 2012 p. mais m'atoro BapiaHTa noka3ana Ha puc. 2.3. [IpoBenits aHami3

OTPUMAHHUX pe?)y.IIBTaTiB.

22%

21%

6%

AR
PPN
PPN
e
S

10%

11%

30%

HeamvarepranbHbie aKTHBBI

[ I'por3BOACTBEHHBIC 3aAChI

B OcHoBHBIC CpecTBa

[ I'oToBast mpoTyKIist

B JleOuropckast 3an0mkeHHOCTh B JleHexHbIe cpencTra

Puc. 2.3 - Cmpyxkmypa axmusy banrancy

Ananiz nikeionocmi nionpuemcmea. Jlikeionicmo 6anancy — 1e 30aTHICTH M-

MMPpUEMCTBA CBOE€YACHO CINIAYYBATH 3ad BCIMa ITOTOYHHUMU 3000B'sI3aHHAMMU. B],II CTYIICHA

JIKBIAHOCTI OajlaHCy 3aJIeKUTh IMIATOCIPOMOXKHICTh. Y TOM K€ 4ac JIKBIIHICTh Xapak-

TEpU3ye HE TUIbKU MOTOYHUN CTaH PO3PaXyHKIB, ajie i MePCIEKTUBY. 3aJIe)KHO BiJ] CTY-

TICHS JIIKBIHOCTI aKmMusu niOnpueMcmaa niopo3oiisitomsCsi Ha maki 2pynu.

1. HaiiGinpmn 1ikBiIH1 akTUBH (A1) — T'pOIIOB1 KOIITH MIAMPUEMCTBA 1 KOPO-

TKOCTPOKOBI ()1HAaHCOBI1 1HBECTHILI:

A= psan.230 Ganancy
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2. AxtuBH (A;), 1110 HIBUJKO PEaTi3OBYIOThCS, — 11€ aKTUBH, 5IK1 MOXKYTb Oy-
TH TIEpeBECH] B TPOIIOBY (GOPMY 3a HETPUBAIUN NEpioj. Y HAIIOMY BUIAJKY — II€
roToBa MPOAYKILis 1 1e6iTOpCchKa 3a00pTrOBaHICTh MOKYIIIIB:

A,=(psan.130 + psan. 160) 6anancy

3. AxtuBH (Aj), 110 OBUIBHO Peasli30BYIOThCS, — II€ 3allacl CUPOBUHU, Ma-
TepiaiiB 1 IHIIMX aHAJOTIYHUX LIHHOCTEH, BUTPATH B HE3aBEPUICHOMY BUPOOHMIITBI,
B HaIllIOMY BHUIAJIKY:

Asz=ps.100 6anancy

4. Baxko peanizoBaHl akTuBU (A4) — HeMarepiajibHI aKTUBH, OCHOBHI 3aco0u,
He3aBeplleHe OYyIBHULITBO, JOBrOCTPOKOBI (PIHAHCOBI BKJIAJCHHS 1 1HIII HEOOOPOTHI
aKkTUBU (CcTaTTi po3auty | akTUBY OanaHcy:

A4= psan.080 Ganancy.

Ilacue 6anamncy exnouarome maxi epynu.

1. Hait6inpim TepminoBi 3000B's3anHs (1)), morameHHs SKMX MOXJIUBE B Te-
PMIHU 10 TPHOX MicCsIIB. Jl0 HUX BIAHOCATHCS KpEIUTOPChKa 3a00proBaHiCcTh MOCTa-
ganpHUKaM: [1; = psa.530 Ganancy

2. KopotkoctpokoBi nacusu (I;). o iX ckiaay BXOASTh KOPOTKOCTPOKOBI
KpeJIUTH, MOTOYH1 3000B's13aHHA 10 po3paxyHkax: [I, = (psaa.620 - psa.530) Oanancy

3. JloroctpokoBi nacuu (I13), morameHHs SKUX TMJIAHYEThCS HA TEepMIH Oi-
JIBIIE 32 OJIHOTO POKY, — L€ JIOBFOCTPOKOBI KPEAUTH 1 O3UKOBI 3acO0U. Y Halomy
Bunaaky Il; = 0.

4. IocriitHi abo ciiiki macusy (I1y) — BmacHuii kamitan: 114 = psn.380 6anancy.

bananc BBa)kaeThCsi aOCONIOTHO JIIKBIAHUM, SIKIIO JOTPUMYIOTHCSI HACTYIIHI
cmiBBigHONICHHT: A1 > I, Ay> I, A>3, Ay<Ily

Jl1st aeTanbHOTO aHami3y JIKBIAHOCTI 00YUCIUMO KOE(IIIEHTH JIIKBITHOCTI.

Koedghiyienm abcontommnoi nikeionocmi. 1leit koedilieHT mokasye, sika 4acT-
Ka MOTOYHUX 3000B'A3aHb MOXeE OYyTH MoramieHa HaiOamxuuMm yacoM. Yum Buile
Horo Beau4yuHa, TUM OUIbIIIEe TapaHTis norameHds 0opriB. OJHAK 1 MPU HEBEIIUKOMY
HOro 3HaYeHHI MIAIPUEMCTBO MOKE OYTH 3aBXKAM IJIATOCIPOMOKHHUM, SIKIO 3yMi€
ONTHUMI3yBaTH MPUTIK 1 BIATIK FPOIIOBUX KOMITIB 32 00carom i repminamu. Koediri-
€HT a0COJIFOTHOT JIIKBIITHOCT1 BU3HAYAIOTH 32 (DOPMYIIOIO:

A

— 1
11+ 11, (3)

A
OnrtumainbHe 3HaueHHs koedimienta —K¢— 0,3 — 0,4
Koedghiyienm mepminoeoi nikeionocmi BBaXXAa€ThCsl HAMBAXITUBIIINM TTOKa3-
HUKOM JIIKBIIHOCT1, OCKUIbKH MPHU KO0 PO3paxyHKY BPaxOBYIOThCS HAHOUIBII JIIK-
BiJIH1 OTOYHI1 aKTUBU (BUKIIIOYAIOTHCS 3aIacu).
A+ 4,
<+, @
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Koegiuienm nokpummsa (a60 xKoeghiyicum cninvHoi 1iK6iOHOCHI) TIOKA3YE,
B SIKOMY CTYIICH1 HasiBHI 0OOPOTHI aKTHUBU JOCTATHI JJIS 3aJ0BOJICHHS TIOTOYHUX 30-
OoB'si3aHb 0€3 ypaxyBaHHS PIBHIB IUIATOCIIPOMOXKHOCTI. BiH BH3HauyaeTbcsl BigHO-
HIEHHSM CyMH 00OpOTHUX (ITOTOYHUX) aKTUBIB 0 CYMH IMOTOYHUX 3000B's13aHb:
A+ A, + A
L+ 10,

)

OnTtumanbHe 3HaueHHs koedinienta —Ko>1. Axmo Ky<1, moxna 3pobutu Bu-

o

CHOBOK ITpO (h1HAHCOBUU PU3HK 1 HU3bKY JIKBIIHICTh NIANPUEMCTBA. 3HAUYECHHS B Me-
xax 1,0 -1,5 miarBepkye 37aTHICTh MIAMPUEMCTBA CBOEYACHO Toramatv 3000B's-
3aHHs niepes kpeautopamu. Axmo Kg>2,5, ne cBiguuth npo HeeQeKTUBHE BUKOPHC-
TaHHs (PIHAHCOBUX aKTHUBIB.

BukopucroBytoun naHi 3 tabdn. 2.24 (6amnaHc), 3anoBHUTe TadmuIio 2.26. Y
tabmuito 2.27 BBeaiTh popmynu (3) -(5), sKi 00UUCITIOITH KOSDIIIEHTH JIKBITHOCTI.

Taoauus 2.26 — Ouinka JikBiIHOCTI 0asaHcy.

IToka3HuKH 2011 p. 2012 p.
Haii6inpin sikBigH1 akTuBH (A|) =’6ananc’!C19
AxTtuBH (A), 110 MBUAKO Peasli30BYIOThHCS
AxtuBH (A3), 110 MOBUILHO Peai30BYIOTHCS
Baxxko peanizoBani aktuBH (Ay)
bananc
Haii6inp11 TepminoBi 3060B'sa3anss (11)
Kopotkoctpokosi nacusu (I1,).
Jlosroctpokosi nacusi (I13)
[Tocriitai abo criiiki nacusu (114)

bananc
A —11
Ay -1,
A; —1II3
Ay —Tl4
Taboaununsa 2.27 — KoedinieHTH JIKBIIHOCTI.
Ioxka3HuKH 2011 p. 2012 p. | Temnu 3pocTaHHA
KoediuienT nokpurrs =(B3+B4+B5)/(B8+B9)

KoedirienT TepmMiHOBOT JIKBITHOCTI

KoedirienT abcomoTHOT TIKBIAHOCTI

[IpoBenith aHai3 pe3ysbTaTiB 1 3p00ITH BUCHOBOK IMPO MJIATOCIPOMOXKHICTh
HIANPUEMCTBA.

Ananiz ¢inancoeoi cmiiikocmi nionpuemcmea. dinancora CTIMKICTh Mmij-
MIPUEMCTBA XapaKTEePU3YEThCs (HIHAHCOBOIO HE3AJIC)KHICTIO BiJl 30BHIIMIHIX MO3UKOBUX
JOKEpe1, 3[JaTHICTI0O MaHEeBpyBaTU ()iHAHCOBUMHU PEeCypcaMH, HAsBHICTIO HEOOX1THOT
CyMH BJIACHUX KOILTIB JJIsl 3a0€3MeUYeHHs OCHOBHUX BHUJIB AisUILHOCTI. Po3paxyiite
Koe(DIiLIEHTH, 110 XapaKTEPU3YIOTh 3arajbHy (PIHAHCOBY CTIMKICTb.
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Koedghiyienm asemonomii (a60 xoedimieHT ¢(iHAHCOBOI HE3AJEHKHOCTI) TMOKa-
3y€ YacCTKY BJIACHHUX 3aCO0IB y CIUIbHIA CyMi BCiX KOUIITIB, BKJIaJIGHUX B MAafHO Mij-
npueMcTBa. Dopmyna po3paxyHKy [IbOTO KOe]illieHTa Ma€ HACTYITHUIA BUTJISI:

BK  ps0.380.¢.1
B pao.640g.1 ©)

ne BK - BnacHwmii kamitan, b - cyma OanaHcy.

KABT =

@diHaHCOBE CTAHOBUIIE MIANPHUEMCTBA MOXHA BBAXKATH CTIMKUM, SKIIO 3HAYEH-
Hs1 Koediiienta He MeHie 0,5, TOOTO MojoBHHA MaiiHa Mae OyTH chopMOBaHa 3a paxy-
HOK BJIacHUX 3ac00iB. Take 3HaUEHHs MOKa3HMUKA JIA€ T1ICTAaBU NMPUITYCKaTH, 110 BCI 30-
OOB'sI3aHHS MIAPUEMCTBA MOKYTh OyTH MOKPUTI HOTO BIACHUMHU 3aCO0aMH.

3poctaHHs KoedillleHTa aBTOHOMIi CBIIYUTH PO 30UTbIIEHHS (PIHAHCOBOI CTIii-
KOCTI IMAMIPUEMCTBA, CTAOUTBHICTD 1 HE3aJICKHICTh MOTO Bifl 30BHIIIHIX KPEIUTOPIB.

Koedimientom, 3BopoTHUM KoedilieHTY (iHAHCOBOI aBTOHOMIi, € Koegiyi-
€um ¢pinancoeoi 3anexicnocmi. J106yTok 1iux koediieHTiB nopiBHioe 1. KoedimieHnT
(biHAHCOBOT 3aJICKHOCT1 PO3PAXOBYIOTH 32 (OPMYJIOIO:

1

Kypy=——
34B KABT . (7)

Kputnune 3HaueHHs koedimieHTa (IHAHCOBOI 3aleXKHOCTI - 2. 3pOCTaHHS
IILOTI'0 ITOKa3HHKa B JUHAMIIl O3Hayae 30UIbIICHHS YaCTKHA MO3MKOBUX 3ac001B 1, OT-
e, BTpaty (piHaHCOBOT HE3aJIeKHOCTI. SIKIIO MOT0 3HAUYCHHS 3HWKYETHCS 10 OJIMHU-
111, TO 1[€ CBIAYMUTH, 1[0 BJIACHUKH IMOBHICTIO (DIHAHCYIOTH CBOE MIAIPUEMCTBO, 110 Ma€
MICIIE B HAIIIOMY BUIIQJIKY.

Koedghiyienm ¢hinancoeoi pucku 1mokasye CITiBBIIHOIICHHS 3aTy4Ye€HHUX 3aCO-
01B 1 BIacHOro Karmirany. Po3paxyHOK IIbOTO TOKa3HHKA, JJI HAIIOr0 BUMAAKY IPO-
BOJUTHCS 32 (POPMYIIOIO:

_ mpuBIed. cpeiactea  pa0.620.¢.1

K. =
o BK p0.380.¢.1 ®)

Le#t koedimieHT nae HAHOUIBII CMUIbHY OILIIHKY (pIHAHCOBOI CTiMKOCTI. BiH

Ma€ JOCUTh MPOCTY IHTEPIpETaIil0: MOKa3ye, CKUIbKM OJIMHULIb MO3UKOBUX 3aC001B
MPUBOJIUTHCS HA KOKHY OJMHUIIO BJIACHUX 3aCc001B. 3pOCTaHHs MOKAa3HUKA B JMHA-
MIIli CBIIYUTH MPO MOCHIICHHS 3aJI€KHOCT1 MIANPUEMCTBA Bil 30BHILIHIX 1HBECTOPIB 1
KpEJIUTOpPIB, TOOTO MpO 3HUKEHHS (DIHAHCOBOI CTIMKOCTI, 1 HaBHmaku. ONTUMaNIbHE
3HaYeHHA AaHoro koedinienra — Ky, <0,5. Kpurtnune 3HaueHHs - 1.

Koegiuienm maneepenocmi enacnozo kanimany. lleli TOKa3HUK TOKA3Ye,
sIKa YacTKa BJIACHOTO OOOPOTHOTO KaIiTaly 3HaXOAUThCA B 000pOTi, TOOTO B Tikk ¢o-
pMi, siKa J03BOJISIE BUILHO MaHEBPYBaTH LIMMHU 3aco0amu, a sika KamitainizoBaHa. Koe-
GbiieHT Mae OyTH JOCTATHBO BUCOKUM, 11100 3a0€3MeUUTH THYYKICTh Y BUKOPUCTaHH1
BJIACHUX 3aCO01B.
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KoediieHT MaHEeBpEeHOCT1 BJIACHOTO KaIiTally pO3paXOBYIOTh K BITHOIICHHS
BJIACHOTO OOOPOTHOTO KamiTaiay MiIMPUEMCTBA IO BIACHUX JKepes (piHAHCYBaHHS:

coOCTB. 000pOoTHBIE cpeficTBa  ( p520.260.¢h.1— ps0.620.¢.1)
Kyun = - ©)
BK p0.380.¢h.1
Koedghiyienm ¢pinancosoi cmaodinonocmi. BuzHadaeThcs sIK BITHOIICHHS CY-

Mu BiiacHoro kamitany BK 10 cymu Bcix 3000B's13aHb. Y HAIlIOMY BUMAAKY
p0.380.¢.1

OC = A - (10)
p50.620.¢.1

Skuio ued MmoKa3HUK MEHIIEe OJUHUIlL, TO HEOOXITHO BCTAHOBUTH NMPUUYUHU
3MEHILEeHHs (PIHAHCOBOI CTAOUIBHOCTI(HAMIPUKIIA, Yepe3 3HUKEHHSI BUPYUKH, 3MEH-
HIeHHs TpuOyTKY, HEOOIPYHTOBAaHE HAPOL[yBaHHS BUPOOHUUMX 3aIaCIB).

Koegivuienm cniegionouienna Heo00pomuux i 000pomHuUx aKkmueie BU3Ha-
4aroTh 32 POPMYIIOIO:

p0.080.¢.1
oC = (11)
p50.260.¢.1

Sxio 3HaueHHs koedimieHTa He mepeBulnye KoedimieHT ¢GiHaHCOBOI cTabi-
JLHOCTI, TO (piHAHCOBA CTAOUIBHICTh MIANPUEMCTBA 30€PITacThCsl.

BuxopucroByroun nani tabmn. 2.24 (6anaunc), y taba. 2.28 BBeniTh hopmMyin
(6) -(11), sxi 0OUKCITIOIOTH KOSMIIIEHTH, 10 XapaKTEPHU3YIOTh 3arajibHy (pIHAHCOBY
cTiiikicTh. [IpoBeniTh aHami3 pe3ynabTaTiB 1 3p00iTh BUCHOBOK MPO (pIHAHCOBY HE3a-
JEXKHICTh MANPUEMCTBA.

Taoauus 2.28 — Anaui3 GpiHaHCOBOI CTIHKOCTI MiANMPUEMCTBA.

TEMIIH 3pPo-

IMoka3zuuku 2011 p. 2012 p. CTAHHS

Koedirmient aBTroHOMIT =0ananc!G8/6ananc!G21

KoedirieHT GhiHAHCOBOT 3aJIEKHOCTI

KoedinienT ¢pinancoBoi pucku

KoedimienT MaHeBpeHOCTI BIACHOTO KaIliTainy

KoedirienT dinancoBoi ctabiIbHOCTI

KoeoiwieHT cniBBiIHOIIEHHS HEOOOPOTHUX 1
000pPOTHHX aKTHUBIB

Ananiz 0inosoi akmuenocmi. Koegiyicum odbopomnocmi akmueie — 1€ Biji-
HOILIEHHS cyMu yucTtoro aoxony (Y1) Bim mpoaaxy a0 cepeaHbOi BapTOCTI aKTHBIB
nignpueMcta (CBA):

P _un _ pA0.035..2 k.p. (12)
" CB4 0,5 (p0.260.p.1.n.p.+ ps0.260.¢p.1 x.p.)’
ne psao.260.¢p.1.n.p. 1 pso0.260.¢.1.x.p. no3Hayae cymy B psaky Ne 260 3
Tabn. 2.24 (6amanc — ¢opma 1) Ha moyaTok 1 KiHEUb POKY, BIAMOBIIHO;

pa0.035.¢h.2.x.p. no3Havyae cymy B psaky Ne 035 3 ta6n. 2.20 (ananiz ¢iHaHCOBHX
pe3ynbTaTiB — popMa 2) Ha KIHEIb POKY.
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Koediumient xapakrepusye epeKTUBHICTb BUKOPUCTAHHS MIANPUEMCTBOM YCiX

Horo pecypciB HezalexkHO Bif Jukepen ix ¢iHancyBaHHs. Llel xoedilieHT mokasye,

CKUIBKH pa3iB Ha PIK 311MCHIOETHCS MOBHUI IIUKJI BUPOOHUIITBA 1 00ITy, 110 3a0e3me-
qye BIAMOBIIHUN TPUOYTOK.

Koegivienm ob60pomnocmi enacrnozo kanimasuy - 1€ BiTHOIIEHHS] CyMU YHCTO-

ro npoxoay (Y1) Bin mpomaxy 1o cepenHboi BapTocTi BiacHoro kamitany (CBBK):

o ug pA0.035..2.x.p. (13)

°f  CBBK 0,5 (pa0.380.¢p.1.n.p.+ pa0.380.¢p.1.x.p.)

Koedghiyienm o6opommnocmi 3anacie - 11e BiTHOIICHHS CYMH COO1BapTOCTI pe-

amizoBanoi npoxaykiii (CPII) no cepeanroi BapTocTi 3anaciB mianpuemctBa (CB3):
CPII1 p0.040.¢0.2.x. p. (14)

03 —

CB3 0,5-( p0.100.¢h. 1.n.p.+ p0.130.h.1.n.p.+ ps0.100.¢p. 1.x. p.+ pso.130.¢p. 1.x.p.)
Bucoxkuii koedimieHT 000pOTHOCTI 3amaciB CBIAYUTH NP0 €PEeKTUBHE BUKOPU-

CTaHHS KOWITIB. YuM BHIlEe KOoe(DIliEHT 0OOPOTHOCTI 3amaciB, TUM OUIBII JIKBIAHY
CTPYKTYPY MalOThb OOOPOTH1 aKTHUBU 1 TUM CTAOUIbHIIIUM € (PIHAHCOBE CTAHOBHILE
HiANpUEMCTBA. AJle B OKPEMHUX BHIAIKaX 3pOCTaHHS 00OPOTHOCTI 3amaciB MOXe CBi-
JYUTU PO HETATUBHI SABUILA B IIsUIBHOCTI MignpueMcTBa. Hanpuknan:

1) y pa3i 3pocTaHHs 00CATY MPOJAXy 3a PaxXyHOK MPOAAXKY MPOIYKIIL 3 Mi-
HIMaJbHUM NMPUOYTKOM 200 30BCiM 6e3 MpUOyTKY

abo

2) KOJU NIANPUEMCTBO HE MOXKE MaTH JIOCTaTHHO 3aIaciB, OCKUIbKU MPALIOE
HE Ha MOBHY MOTY>KHICTh a00 HE MO>KE MOTIOBHUTH 3aIlacH.

KoedimieHT 000pOoTHOCTI 3amaciB CiIij 31ICTABUTH 13 CEPEAHIM MOKA3HUKOM 10
raity3i, 60 3Ha4eHHS IIbOT0 KOoe(illleHTa 3aJISKUTh BiJl Taly31, B SIKIH i€ MiATPUEMCTBO.

CepenHio TpUBAIICTh OJJHOTO 0O0OPOTY 3aMaciB po3paxoBYIOTh 3a (OPMYJIO0

300

T03=—. 15
K,, (15)

Koedghiyienm obopommnocmi oedbimopcovkoi 3a60pzoéanocmi - BITHOIICHHS
CYMH YUCTOTO JOXOJy JI0 CEPEIHbOI BEMUYUHU AebiTopchKoi 3a0oproBanocti (CL3):
qi p0.035.¢p.2.x.p.
Koy = = . (16)
cA3  0,5-(pa0.160.gp.1.n.p.+ pao.160.¢p.1.x.p.)

Leti xoedimieHT XapakTepu3ye 0OOPOTHICTH 3a00PrOBaHOCTI MOKYIIIIB 1 TO-

Ka3ye, CKUIBKH pa3iB y CepeHbOMY BIIPOJIOBXK POKY L 3a00proBaHiCTh NEPETBOPIO-
Bajacsl Ha IPOIIOBI KOIITH.
CepenHsi TpUBAIICTh MOTAIIEHHS 1€0ITOPCHKOT 3200proBaHOCT1:

300

om ~ . 17
Ko (17)

T
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Koedghiyienm obopomnocmi kpeoumopcokoi 3a60pzoéanocmi - BUTHOIICHHS
CYMH YHCTOTO JOXOAY JI0 CEPeAHBO1 BeTUUrHHU J1e0iTopchkoi 3aboprosanocti (CK3):

CPIl pa0.040.9.2 x.p. |
CK3 0,5-(pa0.530.¢p.1.n.p.+ pao0.530.¢p.1.x.p.) " (18)

Leti xoedimieHT XapakTepu3ye 00OPOTHICTh 3a00PTrOBaHOCTI MOKYIIIIB 1 TO-

Kom =

Ka3ye, CKUJIBKH pa3iB y CepeHbOMY BIIPOJIOBXK POKY L 3a00proBaHiCTh NEPETBOPIO-
Bajacsl Ha IPOIIOBI KOIITH.
CepenHsi TpUBAIICTh MOTAIIEHHS KPEAUTOPCHKOT 3a00proBaHOCTI:
300

Tors = K . (19)
OK3

Onepayiiinuii yuka — cepeHii epioja Yacy 3 MOMEHTY MpUI0aHHS 3araciB

710 MOMEHTY HaJIXOPKEHHS TPOIIeH 3a peai30BaHy MPOaYKIIIIO:
Ol =Tp; +T 3. (20)
BukopucroBytouu gani 3 Tabdin. 2.24 (6anaunc) 1 Tabnuui 2.20, y tabnuio 2.29
BBeNiTh (hopmynu (12) -(20), siki 0OUUCHIOIOTh KOE(DIIIEHTH, IO XapaKTEePU3YIOTh
JIOBY aKTUBHICTh. Hanpukian, ajist oouncieHHst koediiieHTa 000pOTHOCT1 aKTHUBIB,

B yapyHKy B33 Ha poOodomy nucT « AHali3» BBeIeMO GOopMyIy:
=2*@inpesyabrar!D15/(0ananc!C20+6ananc!D20)

Taoauus 2.29 — KoedinieHTi 1i;10B0I aKTUBHOCTI
IToka3nuk 3JHAYCHHSA

KoeoirieHT 000pOTHOCTI aKTHUBIB

KoedirieHT 000pOTHOCTI BJIACHOTO KarmiTany

Koedimient o60poTHOCTI 3amacis

CepeniHs TpUBAIICTh OJHOTO 00OPOTY 3anaciB

Koedirmient o60poTHOCTI 1€61TOPCHKOT 3a00PrOBaHOCTI

CepeniHsl TpUBAIICTh NOTaIEHHS 1€01TOPChKOT 3a00ProBaHOCTI
KoedirienT 060poTHOCTI KPEAUTOPCHKOT 3a00PTOBAaHOCTI
CepeniHs TpUBAIICTh MOTAIEHHS! KPEIUTOPCHKOT 3200prOBaHOCTI
OnepauifiHui UK

Ananiz penmaédenvrnocmi. PeHTabeNnbHICTh — 1€ MOKAa3HUK, 1110 XapaKTepHU3ye
€KOHOMIYHY e(dekTuBHICTh. ExoHOMIYHA €()EKTHUBHICTh — II€ BIIHOCHHMH TOKa3HUK,
10 MOPIBHIOE OTpUMaHUN ePeKT 3 BUTpaTaMu ab0 pecypcaMu, BUKOPUCTAHUMHM IS
JIOCSITHEHHS 1ILOTO €(hEKTY.

BanoBa peHTa0eabHICTh TPOIAKY:

Banosuii npubymox _ cmop.050 ¢h. 2 @1)

R, =
g Bupyuxa 6i0 peanizayii  cmop.035 ¢. 2

Onepaliiina peHTA0EeIbHICTD POIAKY:

R - Onepayitinuii npudymox  cmop.100 ¢h. 2 22)
© Bupyuxa 6i0 peanizayii  cmop.035 ¢h. 2
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Yycra peHTa0eIbHICTh IPOJIAKY:

R Yucmuii npubymox  cmop.220 .2

‘T Bupyuxa 6i0 peanizayii  cmop.035 ¢h.2 (23)

BaioBa peHTa0eNnbHICTh BUDOOHUIITBRA.

Banosuii npuoymox ~ cmop. 050 . 2

BB — (24)
Cobisapmicmo npooykyii  cmop. 040 ¢h. 2
Yucrta peHTabCaBHICTE BUPOOHUIITBA.
Yucmuii npubymox  cmop.220 ¢. 2 25)

w Cobisapmicmov npodykyii  cmop. 040 ¢h. 2

BukopucroBytoun nani tabn. 2.20 (popma 2), y tabnuuro 2.30 BBenith (op-
mynu (21) - (25), ki 0OYUCHIOIOTH KOE(DIIIEHTH PEHTA0ETBHOCTI , IO XapaKTepH-
3YIOTh IPUOYTKOBICTH MiAnpueMcTBa . Hanpuknaz, ayist oduucienHs koedimienra Ba-
JIOBO1 PeHTA0EIBLHOCTI MPOAaXy, B yapyHKy B44 Ha poOodyomy nucT «AHami3» BBe-
neMo hopmyny:

=@inpe3yabtaT!C17/®DinpesyabraT!C15

Tadoaunns 2.30 — KoedinienTi peHTa0e1bHOCTI

Ioxka3HuKH 2011 2012 TeMIIU 3POCTAHHSHA
BanoBa penTaGenbHICTh IPOIaXKy

OnepauiiiHa peHTa0eNbHICTh IPOJAKY

Uucra peHTabeIbHICTh TPOIAXKY:

BanoBa penTabenbHICTh BUPOOHUIITBA

Uucra peHTabenpHICT, BUPOOHUIITBA

BukopucroBytoun nani tabiu. 2.20 (popma 2), nobyayiite rpadiku 3MiHN Yu-
CTOTO J0XOAY 1 coOIBapTOCTI peanizoBaHoi nmpoaykuii. Hampuknan, nis m’saToro Ba-
piaHTy rpadik Mae BUTIISI:

4000,0
3000,0
2000,0
1000,0 1

0,0+

TUC. NPH.

2011 2012

‘l:l Yuctnnm goxig B CobiBapTicTb peanisoBaHOT NpoayKLil ‘

Puc. 2.4 — Jlunamixa uucmoeo 00xo0y i cobisapmocmi peanizo8anoi npooykyii
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